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NATIONAL 
INCOME  AND 
PRODUCT 

marin  both  racaipts  and 
final  axpanditurat  for  tha 
parsonal,  butirtatt,  for- 
aign,  and  govammant 
sectors  of  tha  acommy 
and  pro¥ida  useful 
measures  of  total 
economic  actMty.  Tha 
total  of  tha  final 
axpandituras.  tahich 
equals  tha  total  of  tha 
receipts,  is  known  as 
gross  national  product, 
tha  most  compra- 
hartshra  sirtgla  mamsura 
of  aggragata  aconomk 
output.  GNPisdafinad 
as  tha  total  market 
aalua  of  tha  final  out¬ 
put  of  goods  and  sarv- 
icas  produced  by  tha 
Nation's  economy. 


CYCLICAL 
INDICATORS 
are  economic  time 
series  which  have  bean 
singled  out  as  leaders,  co- 
ittciders.  or  taggers  in  re¬ 
lation  to  moaamants  in 
aggregate  economic 
activity.  In  this  report, 
the  series  on  the 
NBER'e  Hat  of  cyclical 
indicators  are  dassifiad 
by  acottomic  process 
artd  by  cyclical  timing. 
These  indicators  ware 
salactad  primarily  on 
tha  basis  of  their 
cyclical  behavior,  but 
they  have  also  proven 
useful  in  forecasting, 
measuring,  attd 
interpreting  other 
short-term  fluctuation 
in  aggregate  economic 
activity. 


ANTICIPATIONS 

AND 

INTENTIONS 
provide  information 
on  tha  plans  of 
businessmen  artd  con¬ 
sumers  ragardirtg  their 
major  economic  activi¬ 
ties  in  the  near  future. 
This  information  is  con¬ 
sidered  to  be  a  valuable 
aid  to  ecottomk  fore¬ 
casting  either  directly 
or  as  an  indication  of 
the  state  of  confidence 
concerning  the  aco¬ 
nomk  outlook.  A 
number  of  surveys  by 
various  organisations 
attd  goverrtment 
agencies  have  been 
developed  in  recent 
years  to  ascertain 
antkipations  and 
intentions  The  results 
of  some  of  these 
surveys,  expressed  as 
time  series,  are 
presented  in  this 
report. 


This  monthly  report  brings  together  mony  of  the  economic 
time  series  found  n(K>st  useful  by  businett  analysts  and 
forecasters.  Its  predecessor,  Businaas  Cyde  Developmonts, 
emphasized  the  cyclical  indicaton  approach  to  the  analysis  of 
business  conditions  and  was  based  largely  on  the  list  of 
leading,  roughly  coincident,  arxJ  lagging  indicators  main¬ 
tained  by  the  National  Bureau  of  Economic  Resaarch,  Inc. 
Some  other  approaches  comntonly  used  by  students  of 
economic  conditions  include  econometric  models  and 
anticipations  and  intantions  data.  The  econometric  model 
concept  utUizes  historical  and  mathematical  relationships 
among  consumption,  privata  mvestntent,  government,  and 
various  components  of  the  major  aggregates  to  generate 
forecasts  of  gross  national  product  and  its  composition. 
Anticipations  and  intantions  data  express  the  expectations  of 
businessmen  and  the  intentions  of  consumers.  Most  of  the 
content  of  Business  Cyde  Pevdopments  has  been  retained  in 
this  new  report  and  additional  data  reflecting  the  emphasis  of 
other  approaches  have  been  added  to  make  it  ntore  generally 
usaful  to  thoaa  concerned  with  an  evduation  of  current 
business  conditions  and  prospects. 

Tha  use  of  the  National  Bureau's  list  of  indicaton  and 
business  cycle  turning  dates  in  the  cyclical  indkaton  section 
of  this  report,  at  well  at  the  use  of  other  cono^tt,  is  not  to 
be  taken  at  implying  endortament  by  th<t  Bureau  of 
Economic  Andytit  or  any  other  government  agency  of  any 
particular  approach  to  aconomk  analysis.  This  raport  it 
intended  only  to  provide  statistical  information  so  arranged 
as  to  facilitate  the  analysis  of  the  course  of  tha  Nation's 
economy. 

AIntost  all  of  the  bask  data  presented  in  this  report  have 
been  published  by  their  source  agencies.  A  series  firxfing 
guide,  at  well  as  a  complete  list  of  series  titles  arxi  data 
sources,  it  shown  at  the  back  of  this  report. 


Subscription  price,  including  tuppiamants,  is  $55.25  a  year  ($13.85  addi¬ 
tional  for  foreign  mailing).  Single  isauas  are  $4.35.  Airmail  dalivary  is  avail¬ 
able  at  an  additional  charge.  For  infornrwtion  about  domestic  or  foreign 
airmail  dalivary,  write  to  tha  Superintendent  of  Documents  (address  below). 


enclosing  a  copy  of  your  address  label.  Make  checks  payable  to  the  Superin¬ 
tendent  of  Documents.  Send  to  U.S.  Government  Printing  Office,  Wash¬ 
ington,  D.C.  20402. 
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NEW  FEATURES 
AND  CHANGES 
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Readers  are  invited  to  submit  comments  and 
suggestions  concerning  this  publication. 

Address  them  to  Feliks  Tamm,  Statistical 
Indicators  Division,  Bureau  of  Economic  Analysis, 

U.S.  Department  of  Commerce,  Washington,  D.C.  20233 


1.  The  series  based  on  establishment  employment  data  have 
been  revised  to  reflect  the  source  agency's  adoption  of  a  new 
benchmark  month  (M£u*ch  1973)  and  a  new  seasonal  adjustment. 
Revised  data  are  shown  graphically  in  this  issue  as  follows: 

Series  1.  21.  41.  Dl.  eind  D41  —  from  1968  to  date. 

Series  740.  741.  and  859  —  from  1972  to  date. 

Data  for  the  above  series  are  shown  for  the  period  1972  to 
date  in  the  tables. 

Series  48  (Man-hours  in  nonagricultural  establishments) 
reflects  the  above-mentioned  revisions  in  the  latest  three 
months  only.  Revised  data  for  the  earlier  period  will  be 
published  as  soon  as  they  become  available. 

Series  2,  3  ,  745,  746  and  858,  which  are  weighted  by- 
employment  data,  are  also  subject  to  revision  as  a  result  of 
shifts  in  employment  levels.  Revised  data  for  these  series 
will  be  published  as  soon  as  they  become  available. 

Further  information  concerning  these  revisions  may  be 
obtained  from  the  U.S.  Dep€a*-bment  of  Labor,  Bureau  of  Labor 
Statistics,  Office  of  Current  Eiqjloyment  Analysis,  Division 
of  Industry  En5)loyment  Statistics. 

2.  Appendix  C  contains  historical  data  for  series  19 
(1967^100),  31,  56,  6l,  D6l,  71,  851,  D440,  D442,  D444,  D446, 
D450,  D460,  D462,  D464,  and  D466. 

3.  i^pendix  D  contedns  descriptions  for  series  21,  26, 

32,  37,  46,  and  67. 


The  January  issue  of  BUSINESS  CONDITIONS  DIGEST  is  scheduled 
for  release  on  January  31. 
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6  SESA  PROJECTS 

for  economic 
analysis 


BUSINESS  CONDITIONS  DIGEST  A  monthly  report  for  analyzing 
economic  fluctuations  over  a  short  span  of  years. 

This  report  brings  together  approximately  600  economic  time  series  in  a  form  con¬ 
venient  for  analysts  whether  their  approach  to  the  study  of  current  business  condi¬ 
tions  and  prospects  is  the  national  income  model,  the  leading  indicators,  anticipations 
and  intentions,  or  a  combination  of  these.  Other  types  of  data  such  as  foreign  trade. 
Federal  Government  activities,  and  international  series  are  included  to  facilitate  a 
more  complete  analysis. 

Data  are  presented  in  charts  and  tables.  Appendixes  provide  historical  data,  series 
descriptions,  seasonal  adjustment  factors,  and  measures  of  variability.  A  computer 
tape  containing  data  for  most  of  the  series  is  available  for  purchase. 


DEFENSE  INDICATORS  A  monthly  report  for  analyzing  the  cur¬ 
rent  and  prospective  impact  of  defense  activity  on  the  national  economy. 

This  report  brings  together  the  principal  time  series  on  defense  activities  which 
influence  short-term  changes  in  the  national  economy.  These  include  series  on 
obligations,  contracts,  orders,  shipments,  inventories,  expenditures,  employment, 
and  earnings.  The  approximately  60  time  series  included  are  grouped  in  accordance 
with  the  time  at  which  the  activities  they  measure  occur  in  the  defense  order- 
production-delivery  process.  Charts  and  analytical  tables  facilitate  interpretation. 


LONG  TERM  ECONOMIC  GROWTH  A  report  for  the  study  of  eco¬ 
nomic  trends  over  a  long  span  of  years,  1860-1970. 

This  report  has  been  developed  from  available  statistics  to  provide  a  comprehensive, 
long-range  view  of  the  U.S.  economy.  It  is  a  basic  research  document  for  economists, 
historians,  investors,  teachers,  and  students.  It  brings  together  under  one  cover,  in 
meaningful  and  convenient  form,  the  complete  statistical  basis  for  a  study  of  long¬ 
term  economic  trends.  A  computer  tape  file  of  the  time  series  included  in  the  report 
is  available  for  purchase. 


COMPUTER  PROGRAMS  FOR  TIME  SERIES  ANALYSIS  The 

source  statements  for  FORTRAN  IV  programs  used  by  SESA  in  its  analysis 
of  time  series  are  available  on  a  single  computer  tape. 

SEASONAL  ADJUSTMENT  PROGRAMS. — Two  variants  of  the  Census  computer  pro¬ 
gram  for  measuring  and  analyzing  seasonal,  trading-day,  cyclical,  and  irregular 
fluctuations.  They  are  particularly  useful  in  analyzing  economic  fluctuations  which 
take  place  within  a  year.  The  X-11  variant  is  used  for  adjusting  monthly  data  and 
the  X-llQ  for  quarterly  data.  These  programs  make  additive  as  well  as  multiplicative 
adjustments  and  compute  many  summary  and  analytical  measures. 

DIFFUSION  INDEX  PROGRAM. — A  computer  program  for  computing  diffusion  indexes, 
cumulated  diffusion  indexes,  and  summary  measures  of  the  properties  of  each  index. 


SURVEY  OF  CURRENT  BUSINESS  A  monthly  report  for  analyz¬ 
ing  current  economic  developments. 

This  report  provides  a  useful  combination  of  current  data  for  more  than  2,500 
statistical  series  and  significant  articles  analyzing  economic  developments.  These 
data  and  analyses  include  such  areas  as  the  national  income  and  product  accounts, 
the  balance  of  payments  accounts,  plant  and  equipment  expenditures,  regional 
personal  income,  and  the  input-output  accounts. 


BUSINESS  STATISTICS  A  biennial  reference  volume  containing 
statistical  series  reported  currently  in  the  Survey  of  Current  Business. 

This  report  provides  historical  data  back  to  1947  for  nearly  2,500  time  series.  The 
series  are  accompanied  by  concise  descriptions  as  to  their  composition,  methods  of 
compilation,  comparability,  revisions,  and  availability.  Also  listed  are  the  names  and 
addresses  of  organizations  which  provide  the  basic  data  for  the  series. 


METHOD  OF  PRESENTATION 


THIS  REPORT  is  organized  into  six  major 
subject  sections,  as  follows; 

A.  National  Income  and  Product 

B.  Cyclical  Indicators 

C.  Anticipations  and  Intentions 

D.  Other  Key  Indicators 

E.  Analytical  Measures 

F.  International  Comparisons 

Each  of  these  sections  is  described  briefly 
in  this  introduction.  Data  for  each  of  the 
above  sections  are  shown  both  in  Part  I 
(charts)  and  in  Part  II  (tables)  of  the  re¬ 
port.  Most  charts  begin  with  1952  (except 
in  section  C  where  they  begin  with  1957); 
the  tables  contain  data  for  only  the  last 
few  years.  Except  for  section  F,  the  charts 
contain  shading  which  indicates  periods  of 
recession  in  general  business  activity. 

In  addition  to  the  charts  and  tables  de¬ 
scribed  above,  each  issue  contains  a  sum¬ 
mary  table  which  shows  the  current  be¬ 
havior  of  many  of  the  series,  and  several 
appendixes  which  present  historical  data, 
series  descriptions,  seasonal  adjustment 
factors,  and  measures  of  variability.  An 
index  appears  at  the  back  of  each  issue. 
It  should  be  noted  that  the  series  numbers 
used  are  for  identification  purposes  only 
and  do  not  reflect  relationships  or  order. 

Seasonal  Adjustments 

Adjustments  for  average  seasonal  fluctua¬ 
tions  are  often  necessary  to  bring  out  the 
underlying  trends  of  time  series.  Such  ad¬ 
justments  allow  for  the  effects  of  repetitive 
intrayear  variations  resulting  primarily 
from  normal  differences  in  weather  condi¬ 
tions  and  from  various  institutional  ar¬ 
rangements.  Variations  attributable  to 
holidays  are  usually  accounted  for  by  the 
seasonal  adjustment  process;  however,  a 
separate  holiday  adjustment  is  occasion¬ 
ally  required  for  holidays  with  variable 
dates,  such  as  Easter.  An  additional  ad¬ 
justment  is  sometimes  necessary  for  se¬ 
ries  which  contain  considerable  variation 
due  to  the  number  of  working  or  trading 
days  in  each  month.  As  used  in  this  report, 
the  term  "seasonal  adjustment"  includes 
trading-day  and  holiday  adjustments  where 
they  have  been  made. 

Most  of  the  series  in  this  report  are  pre¬ 
sented  in  seasonally  adjusted  form  and, 
in  most  cases,  these  are  the  official  figures 
released  by  the  source  agencies.  However, 
for  the  special  purposes  of  this  report,  a 
number  of  series  not  ordinarily  published 
in  seasonally  adjusted  form  are  shown  here 
on  a  seasonally  adjusted  basis. 

MCD  Moving  Averages 

Month-to-month  changes  in  a  series  are 
often  dominated  by  erratic  movements. 
MCD  (months  for  cyclical  dominance)  is 
an  estimate  of  the  appropriate  span  over 
which  to  observe  cyclical  movements  in  a 
monthly  series.  (See  appendix  A.)  It  is  the 
smallest  span  of  months  for  which  the 
average  change  in  the  cyclical  factor  is 
greater  than  that  in  the  irregular  factor. 
The  more  erratic  a  series  is,  the  larger  the 
MCD  will  be;  thus,  MCD  is  1  for  the  smooth¬ 
est  series  and  6  for  the  most  erratic.  MCD 
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moving  averages  (that  is,  moving  averages 
of  the  period  equal  to  MCD)  tend  to  have 
about  the  same  degree  of  smoothness  for 
all  series.  Thus,  a  5-term  moving  average 
of  a  series  with  an  MCD  of  5  will  show  its 
cyclical  movements  about  as  clearly  as  the 
seasonally  adjusted  data  for  a  series  with 
an  MCD  of  1. 

The  charts  for  sections  B  and  D  include 
centered  MCD  moving  averages  for  all 
series  with  an  MCD  greater  than  4.  The 
seasonally  adjusted  data  are  also  plotted 
to  indicate  their  variation  about  the  mov¬ 
ing  averages  and  to  provide  observations 
for  the  most  recent  months. 

Reference  Turning  Dates 

The  historical  business  cycle  turning  dates 
used  in  this  report  are  those  designated 
by  the  National  Bureau  of  Economic  Re¬ 
search,  Inc.  (NBER).  They  mark  the  ap¬ 
proximate  dates  when,  according  to  the 
NBER,  aggregate  economic  activity  reached 
its  cyclical  high  or  low  levels.  As  a  matter 
of  general  practice,  neither  new  reference 
turning  dates  nor  the  shading  for  reces¬ 
sions  will  be  entered  on  the  charts  until 
after  both  the  new  reference  peak  and 
the  new  reference  trough  bounding  the 
shaded  area  have  been  designated.  This 
policy  is  followed  because  of  the  concep¬ 
tual  and  empirical  difficulties  of  des¬ 
ignating  a  current  recession  and  the  prac¬ 
tical  difficulties  of  terminating  the  shading 
of  a  current  recession  without  including 
part  of  a  new  expansion. 


The  national  income  and  product  accounts, 
compiled  by  the  Bureau  of  Economic  Anal¬ 
ysis  (  B  E  A  )  summarize  both  receipts 
and  final  expenditures  for  the  personal, 
business,  foreign,  and  government  sectors 
of  the  economy  and  provide  useful  meas¬ 
ures  of  total  economic  activity.  The  total 
of  the  final  expenditures  (including  addi¬ 
tions  to  business  inventories),  which 
equals  the  total  of  the  receipts  (mainly 
incomes),  is  known  as  gross  national 
product  (GNP).  GNP  is  defined  as  the 
total  market  value  of  the  final  output  of 
goods  and  services  produced  by  the  Na¬ 
tion’s  economy.  It  is  the  most  compre¬ 
hensive  single  measure  of  aggregate  eco¬ 
nomic  output. 


Gross  national  product  consists  of  four 
major  components:  (1)  Personal  consump¬ 
tion  expenditures,  (2)  gross  private  domes¬ 
tic  investment,  (3)  net  exports  of  goods 
and  services,  and  (4)  government  pur¬ 
chases  of  goods  and  services. 

Personal  consumption  expenditures  is  the 
market  value  of  goods  (durable  and  non¬ 
durable)  and  services  purchased  by  indi¬ 
viduals  and  nonprofit  institutions  and  the 
value  of  food,  clothing,  housing,  and  finan¬ 


cial  services  received  by  them  as  income 
in  kind.  The  total  purchase  cost  is  covered, 
including  sales  taxes.  Home  purchases  are 
excluded,  but  the  estimated  rental  value 
of  owner-occupied  homes  is  included. 

Gross  private  domestic  investment  com¬ 
bines  gross  fixed  investment  and  net 
changes  in  business  inventories.  Fixed  in¬ 
vestment  consists  of  producers’  durable 
equipment  and  private  (as  opposed  to 
government)  structures,  including  owner- 
occupied  residential  units.  The  estimates 
are  gross  in  the  sense  that  there  is  no 
deduction  for  capital  consumption.  The 
inventory  component  measures  the  change 
in  the  physical  volume  of  inventories  val¬ 
ued  at  current  replacement  cost. 

Net  exports  of  goods  and  services  meas¬ 
ures  the  excess  of  exports  over  imports. 
Exports  include  receipts  from  domestic 
output  sold  abroad,  transportation,  travel, 
other  services,  fees  and  royalties  and  in¬ 
come  on  investments  in  foreign  areas. 
Imports  include  purchases  of  foreign 
goods,  payments  for  transportation,  travel 
and  other  services,  military  expenditures 
as  well  as  payments  of  income  on  foreign 
investments  in  the  United  States.  More 
detail  on  U.S.  balance  of  payments  is  pro¬ 
vided  in  Section  D. 

Government  purchases  of  goods  and  serv¬ 
ices  includes  general  government  expendi¬ 
tures  for  compensation  of  employees,  net 
purchases  from  business  and  from  abroad, 
payments  to  private  nonprofit  institutions 
for  research  and  development,  and  the 
gross  fixed  investment  of  government  en¬ 
terprises.  Not  included  are  current  outlays 
of  government  enterprises,  acquisitions  of 
land,  transfer  payments,  subsidies,  loans, 
and  interest  payments  to  domestic  credi¬ 
tors. 

A  breakdown  of  the  goods  portion  of  GNP, 
covering  durable  and  nondurable  goods 
and  both  final  sales  and  changes  in  busi¬ 
ness  inventories,  is  also  included  in  section 
A.  Other  major  aggregates  taken  from  the 
national  income  and  product  accounts  are 
described  below. 

National  income  is  the  total  earnings  aris¬ 
ing  from  the  current  production  of  goods 
and  services  and  accruing  to  the  labor  and 
property  employed  in  production.  The  com¬ 
ponents  of  national  income  are  compen¬ 
sation  of  employees,  proprietors’  income, 
rental  income  of  persons,  corporate  profits 
and  the  inventory  valuation  adjustment, 
and  net  interest. 

Personal  income  measures  the  current  in¬ 
come  of  individuals,  owners  of  unincor¬ 
porated  businesses,  nonprofit  institutions, 
private  trust  funds,  and  private  health  and 
welfare  funds.  It  consists  of  wage  and  sal¬ 
ary  disbursements,  other  labor  income, 
proprietors’  income,  rental  income  of  per¬ 
sons,  dividends,  personal  interest  income, 
and  transfer  payments  to  persons,  less 
personal  contributions  for  social  insur¬ 
ance. 

Disposable  personal  income  is  the  personal 
income  available  for  spending  or  saving. 
It  consists  of  personal  income  less  per¬ 
sonal  taxes  and  other  nontax  payments 
to  general  government. 

Gross  saving  represents  the  difference 
between  income  and  spending  during  an 
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accounting  period.  It  is  the  total  of  personal 
saving,  undistributed  corporate  profits, 
corporate  inventory  valuation  adjustment, 
the  excess  of  wage  accruals  over  disburse¬ 
ments  (usually  negligible),  government 
surplus  or  deficit,  and  capital  consumption 
allowances. 

Most  of  the  series  in  this  section  are  on 
a  current-dollar  basis,  but  some  are  shown 
on  a  constant  (1958)  dollar  basis  so  that 
the  effects  of  price  changes  are  eliminated. 
The  implicit  price  deflator  (computed  by 
dividing  the  current-dollar  data  by  the  con- 
stant-dollar  data)  for  total  GNP  is  also 
shown. 


SECTION  B 


CYCLICAL 
INDICATORS 

The  business  cycle  is  generally  described 
as  consisting  of  alternating  periods  of  ex¬ 
pansion  and  contraction  in  aggregate  eco¬ 
nomic  activity;  that  is,  the  complex  of  ac¬ 
tivities  represented  by  such  concepts  as 
total  production,  employment,  income, 
consumption,  trade,  and  the  flow  of  funds. 
Although  a  recurrent  pattern  has  been 
characteristic  of  American  economic  his¬ 
tory,  many  economists  do  not  consider  it 
inevitable. 

One  of  the  techniques  developed  in  busi¬ 
ness  cycle  research  is  widely  used  as  a 


tool  for  analyzing  current  economic  con¬ 
ditions  and  prospects.  This  is  the  cyclical 
indicators  concept,  which  singles  out  cer¬ 
tain  economic  time  series  as  being  lead¬ 
ers,  coinciders,  or  laggers  in  relation  to 
movements  in  aggregate  economic  activ¬ 
ity.  The  NBER  has,  since  1938,  maintained 
a  list  of  such  indicators  and  has  peri¬ 
odically  subjected  the  list  to  extensive  re¬ 
view.  Their  most  recent  (1966)  list  of  73 
cyclical  indicators  is  the  basis  for  this  sec¬ 
tion  of  BCD.  These  indicators  were 
selected  primarily  for  their  cyclical  be¬ 
havior,  but  they  have  also  proven  useful 
in  forecasting,  measuring,  and  interpret¬ 
ing  other  short-term  fluctuations  in  aggre¬ 
gate  economic  activity. 

The  NBER  employs  a  dual  classification 
scheme  which  groups  the  indicators  by 
cyclical  timing  and  by  economic  process, 
and  this  report  uses  the  same  classifica¬ 
tion  groupings.  The  diagram  below  sum¬ 
marizes  the  cross-classification  system 
used  in  this  section.  The  80  cyclical  indi¬ 
cators  are  presented  with  economic  proc¬ 
ess  as  the  principal  basis  of  classification 
and  cyclical  timing  as  the  secondary  basis. 
The  major  processes  are  divided  into  minor 
processes  which  exhibit  rather  distinct  dif¬ 
ferences  in  cyclical  timing.  The  timing 
classification  takes  into  account  a  series' 
historical  record  of  timing  at  business 
cycle  peaks  and  troughs.  Leading  indicators 
are  those  which  usually  reach  peaks  or 
troughs  before  the  corresponding  turns  in 
aggregate  economic  activity;  roughly  co¬ 
incident  indicators  are  direct  measures  of 
aggregate  economic  activity  or  move  rough¬ 
ly  together  with  it;  lagging  indicators 
usually  reach  their  turning  points  after  the 
turns  in  aggregate  economic  activity. 


The  NBER  has  also  specified  a  “short  list" 
of  indicators.  This  more  selective  and  sub¬ 
stantially  unduplicated  group  of  principal 
indicators  is  drawn  from  the  full  list  and 
provides  a  convenient  summary  of  the 
current  situation.  The  short  list  consists  of 
26  series:  12  leading,  eight  roughly  coinci¬ 
dent,  and  six  lagging.  Only  five  of  these 
are  quarterly  series;  the  rest  are  monthly. 
The  short  list  is  classified  only  by  timing 
and  is  shown  separately  in  chart  B8. 

Included  in  this  section  are  a  number  of 
composite  indexes  which  provide  simple 
summary  measures  of  the  average  behavior 
of  selected  groups  of  indicators.  Each  com¬ 
ponent  of  an  index  is  weighted  according 
to  its  value  in  forecasting  or  identifying 
short-term  movements  in  aggregate  eco¬ 
nomic  activity.  The  components  are  stand¬ 
ardized  so  that  each  has.  aside  from  its 
weight,  an  equal  opportunity  to  influence 
the  index.  Each  index  is  standardized  so 
that  its  average  month-to-month  percent 
change  is  1  (without  regard  to  sign). 

The  composite  indexes  presented  in  this 
report  are  based  on  groups  of  indicators 
selected  by  timing.  Thus,  there  is  an  index 
of  leading  indicators,  another  of  coincident 
indicators,  and  a  third  of  lagging  indicators. 
In  addition,  there  are  five  indexes  based  on 
leading  indicators  which  have  been 
grouped  by  economic  process.  These  in¬ 
dexes  indicate  the  underlying  cyclical 
trends  of  each  group  of  indicators  and  the 
relative  magnitude  of  their  short-term 
changes.  The  index  of  12  leading  indicators 
has  been  "reverse  trend  adjusted”  so  that 
its  long-run  trend  parallels  that  of 
the  coincident  index.  This  facilitates 


Cross-Classification  of  Cyclical  Indicators  by 
Economic  Process  and  Cyclical  Timing 
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\  Economic 

Process 

Cydical 

Timing 

1.  EMPLOYMENT 

AND 

UNEMPLOYMENT 
(14  series) 

II  PRODUCTION. 
INCOME, 
CONSUMPTION. 
AND  TRADE 
(9  senes) 

III  FIXED  CAPITAL 
INVESTMENT 
(14  series) 

IV.  INVENTORIES 

AND 

INVENTORY 
INVESTMENT 
(9  senes) 

V  PRICES.  COSTS. 
AND  PROFITS 
(14  series) 

VI  MONEY 

AND  CREDIT 
(20  series) 

LEADING  INDICATORS 
(40  series) 

Marginal  emplayment 
adjustments 
( 5  series) 

Formation  of  business 
enterprises 
(2  series) 

Nevt  investment 
commitments 
(8  series) 

Inventory  investment 
and  purchasing 
(7  series) 

Sensitive  commodity 
prices  (1  series) 
Stock  prices 
(1  series) 

Profits  and  profit 
margins  (5  series) 
Cash  flows  (2  series) 

Flows  of  money 
and  credit 
(7  series) 

Credit  difficulties 
(2  series) 

ROUGHLY  COINCIDENT 
INDICATORS 
(27  series) 

Job  vacancies 
(2  series) 
Comprehensive 
employment 
(3  series) 
Comprehensive 
unemployment 
(3  series) 

Comprehensive 
production 
(3  series) 

Comprehensive  incorrM 
(2  series) 
Comprehensive 
consumption 
and  trade  (4  series) 

Backlog  of  investment 
commitments 
(2  series) 

Comprehensive 
wholesale 
prices 
(2  series) 

Bank  reserves 
(1  series) 

Interest  rates 
(S  series) 

LAGGING  INDICATORS 
(13  series) 

Long-duration 
ursemployment 
(1  series) 

■ 

Investment 
expenditures 
(2  series) 

Inventories 
(2  series) 

Unit  labor  costs 
(3  series) 

Outstanding  debt 
(2  series) 

Interest  rates 
(3  series) 
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comparisons  among  the  leading,  coincident, 
and  lagging  indexes  and  tends  to  shorten  the 
leads  of  the  leading  index  at  business 
cycle  peaks  while  lengthening  them  at 
troughs;  it  also  reduces  the  variability  of 
the  leads  and  lags. 


SECTION  C 


ANTICIPATIONS 
AND 

INTENTIONS 

Most  businessmen  and  many  individual 
consumers  have  some  type  of  plans  as  to 
their  major  economic  activities  in  the  near 
future.  Information  on  these  plans  is  re¬ 
garded  as  a  valuable  aid  to  economic  fore¬ 
casting  either  directly  or  as  an  indication 
of  the  state  of  confidence  concerning  the 
economic  outlook.  In  recent  years,  much 
progress  has  been  made  in  compiling  such 
information,  and  a  number  of  surveys  by 
various  organizations  and  government 
agencies  ascertain  anticipations  and  inten¬ 
tions  of  businessmen  and  consumers.  The 
results  of  some  of  these  surveys,  expressed 
as  time  series,  are  presented  in  this  sec¬ 
tion  of  the  report. 

The  business  analyst  who  uses  these  se¬ 
ries  should  be  aware  of  their  limitations. 
These  data  reflect  only  the  respondents’ 
anticipations  (what  they  exoect  others  to 
do)  or  intentions  (what  they  plan  to  do), 
not  firm  commitments.  Among  both  busi¬ 
nessmen  and  consumers,  some  responses 
may  not  be  very  reliable;  that  is,  the 
plans  may  be  conjectural  or  the  respond¬ 
ent  may  make  little  effort  to  reply  accu¬ 
rately  to  the  survey  questions.  Also,  many 
plans  are  subject  to  modification  or  even 
complete  abandonment  due  to  unfore¬ 
seen  and  uncontrollable  developments. 
In  some  cases,  the  anticipations  (or  inten¬ 
tions)  may  have  a  systematic  bias;  for 
example,  the  anticipations  (or  intentions) 
data  may  tend  to  be  lower  than  the  subse¬ 
quent  actual  data  under  certain  economic 
conditions  and  higher  under  other  condi¬ 
tions.  Sometimes  they  merely  project  what 
has  already  occurred  and  hence  appear  to 
lag  behind  actual  changes.  Actual  data  are 
included  in  this  section  to  indicate  their 
historical  relationship  to  the  anticipations 
and  intentions.  Some  of  the  series  are  dif¬ 
fusion  indexes,  a  concept  explained  in  the 
description  for  section  E. 


SECTION  D 


OTHER  KEY 
INDICATORS 

Many  economic  series  are  available  which, 
although  not  included  in  the  three  main 
sections  of  the  report,  are  nevertheless 
important  for  an  overall  view  of  the  econ¬ 
omy.  This  section  presents  a  number  of 
such  series,  though  by  no  means  a  com¬ 


prehensive  selection.  In  general,  these  se¬ 
ries  reflect  processes  which  are  not  direct 
measures  of  economic  activity  but  which 
do  have  a  significant  bearing  on  business 
conditions. 

The  foreign  trade  and  payments  series 
include  data  on  imports  and  exports  and 
their  balance,  export  orders,  and  the  bal¬ 
ance  of  payments.  Many  of  the  compo¬ 
nents  of  the  balance-of-payments  accounts 
are  shown.  Some  are  charted  in  a  manner 
which  emphasizes  the  balance  between 
receipts  and  expenditures  for  each  com¬ 
ponent;  for  example,  comparisons  of  ex¬ 
ports  of  goods  and  services  with  imports 
of  goods  and  services,  and  income  on 
U.S.  investments  abroad  with  payments  on 
foreign  investments  in  the  United  States. 
In  addition,  balances  are  shown  for  U.S. 
Government  grants  and  capital  transac¬ 
tions  and  for  capital  transactions  of  the 
private  sector  (banks  and  U.S.  residents 
other  than  banks).  Finally,  cumulative 
changes  are  shown  for  other  components; 
for  example,  U.S.  liquid  liabilities  to  all 
foreigners  and  U.S.  official  reserve  assets. 

The  Federal  Government  activities  series 
include  Federal  receipts  and  expenditures, 
and  their  balance,  and  selected  defense 
activities.  The  receipts  and  expenditures 
data  are  from  the  national  income  and 
product  accounts.  The  defense  series  are 
only  a  few  of  the  many  available.  For  a 
more  comprehensive  picture  of  defense  ac¬ 
tivities,  see  Defense  Indicators,  a  month¬ 
ly  Bureau  of  Economic  Analysis  publica¬ 
tion. 

Three  other  groups  of  series  are  included 
in  this  section.  The  price  movements  se¬ 
ries  consist  of  consumer  and  wholesale 
price  indexes  and  their  major  components. 
The  series  on  wages  and  productivity  in¬ 
clude  measures  of  hourly  earnings  and 
output  per  man-hour  and  also  rates  of 
change  for  most  of  these  measures.  The 
final  group  of  series  measures  the  civilian 
labor  force  and  its  major  components,  in¬ 
cluding  unemployment  rates  for  selected 
segments  of  the  labor  force. 


This  section  begins  by  comparing  gross 
national  product  in  constant  dollars  with 
a  measure  of  potential  GNP.  In  effect, 
these  two  series  reflect  the  relationship 
between  the  economy’s  productive  capac¬ 
ity  and  total  demand,  the  excess  of  poten¬ 
tial  over  actual  GNP  indicating  the  degree 
to  which  potentially  productive  resources 
are  not  fully  utilized.  The  measure  of  po¬ 
tential  GNP,  developed  by  the  Council  of 
Economic  Advisers  in  the  early  1960's, 
takes  into  account  increases  in  both  avail¬ 
able  man-hours  and  output  per  man-hour. 


The  NBER  list  of  cyclical  indicators  in¬ 
cludes  some  series  which  measure  the  rela¬ 
tionship  between  different  economic  varia¬ 
bles  (for  example,  the  series  on  labor  cost 


per  unit  of  output).  There  are,  however, 
additional  analytical  ratios  which  have 
proven  useful  in  evaluating  business  con¬ 
ditions  and  prospects.  A  number  of  such 
ratios  are  shown  in  the  second  part  of 
this  section. 

The  third  part  presents  a  selection  of 
diffusion  indexes.  Many  series  in  this  re¬ 
port  are  aggregates  compiled  from  a  num¬ 
ber  of  components.  A  diffusion  index  is  a 
summary  measure  expressing,  for  a  par¬ 
ticular  aggregate,  the  percentage  of  com¬ 
ponents  rising  over  a  given  timespan  (half 
of  the  unchanged  components  are  consid¬ 
ered  rising).  Cyclical  changes  in  diffusion 
indexes  tend  to  lead  those  of  the  corre¬ 
sponding  aggregates.  Since  diffusion  in¬ 
dexes  are  highly  erratic,  long-term  (6-  or 
9-month  span)  indexes  are  used  to  indi¬ 
cate  underlying  trends  and  short-term  (1- 
month  span)  indexes  are  used  to  show 
recent  developments.  Most  of  the  indexes 
are  constructed  from  components  of  series 
shown  in  section  B,  and  these  indexes 
have  the  same  identification  numbers  as 
the  corresponding  aggregates.  The  diffu¬ 
sion  indexes  are  classified  by  the  cyclical 
timing  of  the  aggregates  to  which  they 
relate.  Recent  data  and  directions  of 
change  for  many  of  the  components  are 
shown  in  table  E4. 

The  final  part  (E5)  presents,  in  chart 
form,  rates  of  change  for  a  selected 
group  of  economic  series.  Percent  changes 
are  shown  for  1-  and  3-month  spans  or 
for  1 -quarter  spans. 


SECTION  F 


INTERNATIONAL 

COMPARISONS 


Because  this  report  is  designed  as  an  aid 
to  the  analysis  of  U.S.  business  conditions, 
all  previous  sections  are  based  on  data 
which  relate  directly  to  that  purpose.  But 
many  business  analysts  examine  economic 
developments  in  other  important  countries 
with  a  view  to  their  impact  on  the  United 
States.  This  section  is  provided  to  facili¬ 
tate  a  quick  review  of  basic  economic  con¬ 
ditions  in  six  of  the  nations  with  which 
we  have  important  trade  relationships. 


Data  on  consumer  prices,  industrial  pro¬ 
duction,  and  stock  prices  are  shown  for 
Canada,  the  United  Kingdom,  France,  West 
Germany,  Japan,  and  Italy  and  are  com¬ 
pared  with  the  corresponding  U.S.  series. 
Also  included  is  an  industrial  production 
index  for  the  European  countries  in  the 
Organization  for  Economic  Cooperation 
and  Development.  The  industrial  produc¬ 
tion  series  provide  a  comprehensive  meas 
ure  of  output  and  the  consumer  price 
indexes  measure  an  important  sector  of 
prices,  while  stock  prices  tend  to  be  im¬ 
portant  as  leading  indicators.  In  this  sec¬ 
tion,  the  U.S.  business  cycle  shading  has 
been  omitted  from  the  charts. 


3 


HOW  TO  READ  CHARTS 


Trough  (T)  of  cycle  indicates  end 
of  recession  and  beginning  of 
Expansion  as  designated  by 
NBER. 


Peak  (P)  of  cycle  indicates  end 
of  expansion  and  beginning  of 
Recession  (shaded  areas)  as 
designated  by  NBER. 


Arabic  number  indicates  latest 
month  for  which  data  are  plotted. 
(‘‘6"  =  June) 


Series  numbers  are  for  identifi¬ 
cation  only  and  do  not  reflect 
series  relationships  or  order. 


Roman  number  indicates  latest 
quarter  for  which  data  are 
plotted.  ("IV"  =  fourth  quarter) 


Solid  line  indicates  monthly  data. 
(Data  may  be  actual  monthly 
figures  or  MCD  moving  aver¬ 
ages.*) 


Dotted  line  indicates  anticipated 
data. 


Broken  line  indicates  actual 
monthly  data  for  series  where  an 
MCD  moving  average*  is  plotted. 


Various  scales  are  used  to  high¬ 
light  the  patterns  of  the  individual 
series.  “Scale  A”  is  an  arithmetic 
scale,  "scale  L-l"  is  a  logarith¬ 
mic  scale  with  1  cycle  in  a  given 
distance,  “scale  1-2"  is  a  log¬ 
arithmic  scale  with  2  cycles  in 
that  distance,  etc.  The  scales 
should  be  carefully  noted  because 
they  show  whether  the  plotted 
lines  for  various  series  are  di¬ 
rectly  comparable. 


Parallel  lines  indicate  a  break  in 
continuity  (data  not  available, 
changes  in  series  definitions,  ex¬ 
treme  values,  etc.). 


Solid  line  with  plotting  points  in 
dicates  quarterly  data. 


Solid  line  indicates  monthly  data 
over  6-  or  9-month  spans. 

Broken  line  indicates  monthly 
data  over  1-month  spans. 

Solid  line  with  plotting  points  in¬ 
dicates  quarterly  data  over  vari¬ 
ous  spans. 

*Many  of  the  more  irregular 
series  are  shown  in  terms  of  their 
MCD  moving  averages  as  well  as 
their  actual  monthly  data.  In  such 
cases,  the  4-,  5-,  or  6-term  mov¬ 
ing  averages  are  plotted  1^,  2, 
or  2^  months,  respectively,  be¬ 
hind  the  actual  data.  See  appen¬ 
dix  A  for  a  description  of  MCD 
moving  averages. 


Diffusion  Indexes 


Scale  shows  percent  of  compo¬ 
nents  rising. 

Arabic  number  indicates  latest 
month  for  which  data  are  used 
in  computing  the  indexes.  (“6”  = 
June) 

Roman  number  indicates  latest 
quarter  for  which  data  are  used 
in  computing  the  indexes.  ("1“  = 
first  quarter) 

Broken  line  with  plotting  points 
indicates  quarterly  data  over  vari¬ 
ous  spans. 

NOTE;  Some  of  the  charts  of 
anticipations  and  intentions  data 
(section  C)  and  balance  of  pay¬ 
ments  data  (section  D)  do  not 
conform  to  the  above  method  of 
presentation.  Deviations  are  ade¬ 
quately  explained  as  they  occur. 


HOW  TO  LOCATE  A  SERIES 

1.  See  ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE  in  the  2.  See  TITLES  AND  SDURCES  DF  SERIES  where  series  are  listed  in 

back  of  the  report  where  series  are  arranged  alphabetically  according  numerical  order  according  to  series  numbers  within  each  of  the 

to  subject  matter  and  key  words  and  phrases  of  the  series  titles,  or  Digest's  six  sections. 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators 


Sef « title 


A.  NATIONAL  INCOME  AND  PRODUCT 

A1.  GroM  National  Product 

200.  GNP  in  cunent  dollars . 

206.  GNP  in  1958  dollars . 

210.  Implicit  price  deflator . 

215.  ^  capita  GNP  in  current  dollars  . 

217.  Per  capita  GNP  in  1968  dollars . 

A2.  National  atxl  Personal  Income 

220  National  income,  current  dollars . 

222.  Personal  income,  current  dollars . 

224.  Dispoable  personal  income,  current  dollars  . . . 
226.  Oispotable  personal  income,  1968  dollars . 

226.  Per  capita  disposable  personal  income. 

current  dollars . 

227.  Per  capita  disposable  pers.  income,  1968  dol.  .. 

A3.  Personal  Consumption  Expenditures 

230  Total,  current  dollars . 

231.  Total,  1958  dollars . 

232.  Durable  good^  current  dollars . 

233  Durable  goods,  exc.  autos  current  dollars . 

234.  Automobiles  current  dollars . 

236.  Nondurable  goods  current  dollars . 

237.  Services  current  dollats . 

A4.  Grots  Private  Domestic  Investment 

240.  Gross  private  domestic  investment,  total . 

241.  Fixed  investment,  total  nonresidential  . 

242.  Fixed  investment,  nonresidential  structures  . . . 
243  Fixed  investment  producers'  durable  equip. . . . 

244.  Fixed  investment  residential  structures . 

246.  Change  in  business  inventories  total’ . 

AS.  Foreign  Trade 

260.  Net  exports  of  goods  and  services’  . 

252.  Exports . 

253  Imports . 

A6.  Government  Purchases  of  Goods 
and  Services 


260.  Total . 

262.  Federal  . 

264.  National  defense . 

266.  State  and  local . 

A7.  Final  Sales  and  Inventories 

270.  Final  sales  durable  goods . 

271.  Change  in  business  inventories  dur.  goods’  . . . 

274.  Final  sales  nondurable  goods . 

275.  Change  in  bus  inventories  nondur.  goods’ _ 

AS.  National  Income  Components 

280.  Compensation  of  emptoyees . 

282.  Proprietors’  income . 

284.  Rental  income  of  persons . 

286.  Corporate  profits  and  inwntory  valuation  adj  . 
288.  Net  interest . 


A9.  Saving 

290.  Gross  saving,  total . 

292.  hrsonal  saving  . 

294.  Undistributed  corporate  profits  plus 

invantory  vahialion  adjustment . 

296.  Capital  consumption  allovvances . 

296.  Goiemment  airplus  or  deficit,  total’ . 

A10.  Real  GNP  (1958  dollars) 

273  Final  sales  1958  dollars  . 

246.  Change  in  bus  inventories  1956  dollars’ . 

247.  Fixed  investment,  nonresidential.  1968  dollars  . 

248.  Fixed  investment  residential  struc..  1966  dol. 

249.  Gross  auto  product  1958  dollan  . 

263  Federal  Government  purchases  of  goods 

andSHvices  1968  dollars  . 

267.  State  and  local  gmemment  purchases  of 

goods  and  wvices  1958  dollars . 

El.  Actual  and  Potential  GNP 

207.  GNP  gv)  (potential  less  actuall.  1958  dol.’ . . . 


Basic  data' 

■1 

1 

Percent  change 

Series  number  | 

Unit 

of 

meKure 

Average  | 

2dQ 

1973 

3dQ 

1973 

H 

IstQ 

1974 

2dQ 

1974 

4th  Q 

IstQ 

2dQ 

1971 

1972 

1973 

to 

IstQ 

1974 

to 

2dQ 

1974 

to 

3dQ 

1974 

Ann.rata,  bil.dol.  . 

1054.9 

115P.0 

1294. V 

1277.9 

1308.9 

1344.0 

1358.8 

1383.8 

1416.3 

1.1 

1.8 

2.3 

200 

746.3 

792.5 

839,2 

837,4 

1958-100 . 

141.4 

146.1 

154^3 

152.6 

155i7 

158.9 

163^6 

167.3 

172.1 

y.o 

2I3 

2.9 

210 

Ann.  rate.  dol.  . . . 

5x094 

5,544 

6x154 

6x079 

6x215 

6x369 

6x428 

6x536 

6x676 

0.9 

1.7 

2.1 

215 

3x604 

3x794 

3x9*“’ 

3^964 

3j9Q2 

3j929 

Ann.rate,  bil.dol.  . 

857.7 

946.5 

1065.6 

1051.2 

1077.3 

1106.3 

1118.8 

1130.2 

1155.5 

1.1 

1.0 

2.2 

220 

864.0 

944.9 

1055.0 

1039.2 

1068,0 

1099.3 

1112,5 

. do . 

746.4 

802.5 

903.7 

892.1 

913.9 

939.4 

950.6 

966.5 

993^1 

1.2 

1.7 

2.8 

224 

555.4 

580.5 

619.6 

618.2 

621.8 

622.9 

610.3 

603.5 

602.9 

-2.0 

-1.1 

-0.1 

225 

Ann.  rate.  dol.  . . . 

3x605 

3,843 

4x295 

4x244 

4x339 

4x452 

4x497 

4x565 

4x681 

l.U 

1.5 

2.5 

226 

2x683 

2x779 

2x945 

2x941 

2x952 

2x952 

2x887 

2x850 

2x842 

-2.2 

-1.3 

-0.3 

227 

Ann.rate,  bil.dol.  . 

667.1 

729.0 

805.2 

799.0 

816.3 

823.9 

840.6 

869.1 

901.3 

2.0 

3.4 

3.7 

230 

496.4 

527.3 

552.1 

553.7 

555,4 

546,3 

539,7 

547, P 

103.9 

118.4 

130.3 

132.1 

132^4 

124.3 

123.9 

68.4 

76.8 

86.9 

87.3 

87.0 

"86.3 

88.1 

91.5 

92.5 

2.1 

3*.9 

1.1 

233 

35.5 

39.7 

93,4 

44,8 

4i,4 

3A.0 

35.fi 

278.4 

299.7 

338^ 

332j7 

. do . 

284.8 

310.9 

336^9 

334.2 

340  il 

347.4 

3521 4 

363.8 

376.2 

1.4 

3.2 

3!4 

237 

Ann.rate,  bil  dol.  . 

153.7 

179.3 

209.4 

205.1 

209.0 

224.5 

210.5 

211.8 

205.8 

-6.2 

0.6 

-2.8 

240 

104.6 

116.8 

136.8 

135.6 

139.0 

141.9 

145.2 

149.4 

150.9 

2.3 

2.9 

1.0  1 

241 

37.9 

41.1 

47.0 

46.2 

47.9 

49.3 

51.3 

52.2 

51.0 

4.1 

1.8 

-2.3  ! 

242 

66.6 

75.7 

89.8 

89.4 

91.1 

92.6 

93.9 

97.2 

99.9 

1.4 

3.5 

2.8 

243 

. do . 

42.8 

54.0 

57.2 

58.7 

58.1 

53.6 

48.4 

48.8 

46.2 

-9.7 

0.8 

-5.3 

244 

6.3 

8.5 

15.4 

10.7 

11.8 

28.9 

16.9 

13.5 

*  8.7 

-12.0 

-3.4 

-4.8 

245 

Ann.rate.  bil.dol.  . 

-0.2 

-6.0 

3.9 

0.5 

6.7 

9.3 

11.3 

-1.5 

-3.1 

2.0 

-12.8 

-1.6 

250 

. do . 

65.4 

72.4 

100.4 

95.4 

103.7 

113.6 

131.2 

138.5 

143.6 

15.5 

5.6 

3.7 

252 

. do . 

65.6 

78.4 

96.4 

94.9 

96.9 

104.3 

119.9 

140.0 

146.7 

15.0 

16.8 

4.6 

253 

Ann.rate.  bil.dol.  . 

234.2 

255.7 

276.4 

273.3 

276.9 

286.4 

296.3 

304.4 

312.3 

3.5 

2.7 

2.6 

260 

97.6 

104.9 

106.6 

106.2 

105.3 

108.4 

111.5 

114.3 

117.2 

2.9 

2.5 

2.5 

262 

71.2 

74.8 

74.4 

74.0 

73.3 

75.3 

75.8 

76.6 

78.4 

0.7 

1.1 

2.3 

264 

136.6 

150.8 

169.8 

167.1 

171.6 

177.9 

184.8 

190.1 

195.1 

3.9 

2.9 

2.6 

266 

Ann.rate,  bil.dol.  . 

191.8 

214.3 

240.9 

241.2 

243.9 

240.6 

242.3 

248.5 

259.8 

0.7 

2.6 

4.5 

270 

2.4 

7.1 

9.4 

7.7 

9.0 

14.8 

8.7 

-1.8 

5.7 

-6.1 

-10.5 

7.5 

271 

. do . 

299.8 

321.0 

366.5 

359.7 

374.2 

384.1 

392.8 

402.9 

413.2 

2.3 

2.6 

2.6 

274 

4.0 

1.4 

6.0 

3.0 

2.9 

14.1 

8.2 

15.4 

3.0 

-5.9 

7.2 

-12.4 

275 

Ann.rate.  bil.dol.  . 

643.1 

707.1 

786.0 

776.7 

793.3 

814.8 

828.8 

848.3 

868.2 

1.7 

2.4 

2.3 

280 

69.2 

75.9 

96.1 

92.8 

99.3 

103.2 

98.4 

89.9 

92.1 

-4.7 

-8.6 

2.4 

282 

25.2 

25.9 

26.1 

25.7 

26.2 

26.4 

26.4 

26.3 

26.6 

0.0 

-0.4 

1.1 

284 

78.7 

92.2 

105.1 

105.0 

105.2 

106.4 

107.7 

105.6 

105.8 

1.2 

-1.9 

0,2 

286 

41.6 

45.6 

52.3 

51.1 

53.2 

55.5 

57.5 

60.1 

62.8 

3.6 

4.5 

4.5 

288 

Ann.rate.  bil.dol.  . 

152.2 

173.4 

214.4 

207.9 

217.0 

231.7 

224.5 

206.3 

196.4 

-3.1 

-8.1 

-4.8 

290 

60.5 

52.6 

74.4 

69.6 

73.2 

89.3 

84.4 

71.5 

65.5 

-5.5 

-15.3 

<-8.4 

292 

16.2 

23.3 

25.8 

24.9 

25.6 

26.7 

23.9 

17.1 

9.9 

-6.8 

-28.5 

-42.1 

294 

93. 1 

102.9 

110. € 

1  lOn! 

111,5 

1 15. a 

. do . 

-18.5 

-5.1 

3^5 

3.0 

6.7 

2.3 

0.4 

-1.0 

0.2 

-1.9 

-1^4 

1.2 

298 

Ann.rate.  bil.dol.  . 

741.0 

785.4 

828.4 

829.6 

832.7 

825.7 

819.9 

818.9 

818.1 

-0.7 

-0.1 

-0.1 

i  273 

. do . 

5.3 

7.0 

10.8 

7.8 

8.0 

20. ( 

10.6 

8.2 

5.0 

-9.4 

-2.4 

-3.2 

246 

. do . 

76.7 

83.7 

94.4 

94.3 

95.1 

96. < 

96.3 

96.5 

94.1 

0.3 

0.2 

-2.5 

247 

. do . 

29.1 

34.3 

32.9 

34.) 

32.6 

29. ( 

26.4 

25.7 

23.6 

-11.4 

-2.7 

-8.2 

248 

. do . 

36.2 

39.1 

44.2 

45.2 

43.6 

41.6 

29.2 

32.6 

38.9 

-29.8 

11.6 

19.3 

249 

. do . 

60.9 

61.0 

57.3 

57.7 

56.2 

56.4 

56.3 

56.3 

56.5 

1 

o 

0.0 

0.4 

263 

. do . 

78.4 

82.1 

87.0 

86.2 

87.5 

89.3 

89.7 

89.5 

89.4 

0.4 

-0.2 

-0.1 

267 

Ann.iate.  bil.dol. 

41. C 

26.3 

12.4 

9.4 

14.9 

18.4 

42.1 

54.1 

66. e 

23.7 

12.0 

12.7 

1  207 
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Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Continued 


Unit 

ol 

mnaMe 


Anwage 


tllQ 

1974 


2dQ 

1974 


340 

1974 


Sipt 

1974 


Oa. 

1974 


PwcMit  changi 


Sipt. 


Oct. 

1974 


OO. 


N(M. 

1974 


1«Q 


2d0 

1974 


3dQ 

1974 


B.  CYCLICAL  INDICATORS 
B7.  Contposti  Indixa 

810.  12  lading  indicMaa  rmra  trend  adj.* . 

820.  S  coincidKit  indicnon . 

825.  5  coincident  indicatort.  deflated . 

830.  6  legging  indicelon . 


I967>100 . 
•  do . 
.do . 
-do . 


LEADING  INDICATOR  SECTORS 

813.  Merginel  employment  adjuftmanti  . . 

814.  Capital  imeMmant  commitmants  . . . 
81S  Inventory  inveetmant  and  purchasng 

816.  Profitability . 

817.  Saniitive  financial  flows  . 


.do . 
.do . 

. do . 

.do. 
.do . 


B1.  Employmant  and  Unamplovmant 

LEADING  INDICATORS 
Marginal  Employmant  Adjuatmants 

*1.  Average  workweek,  prod,  workers,  mfg. . 

21.  Average  weekly  overtime  hours, 

production  workers,  manufacturing*  . 

2.  Accession  rate,  manufacturing* . 

Average  weekly  initial  claims.  State 

unemployment  insurance  (inverted*) . 

3.  Layoff  rate,  manufenuring  (inverted*)* _ 

ROUGHL  Y  COINCIDENT  INDICA  TORS 
Job  Vacancies: 

46.  Hel(Mivantsd  advertising  . 

Comprehansive  Employmant 
48.  Marvhours  in  nonegriculturel  establishments. 


*41.  Employees  on  nonagriculturel  payroHs  . 
42.  f^rsons  engaged  in  nonagri.activitiet  .. 

Comprehenshc  Unemploymant: 

*43.  Unemploymant  rate,  total  (inverted*)*  . 
45  Average  weekly  insured  unemploymant 

rate  (inverted*)* . 

40.  Unamplaymant  rate,  married  males 
(irMrta^)*  . 


. do . 

IV  100  employ. 


Thousands  _ 

Psr  100  employ. 


Arm.  rata,  billian 

manbours . 

Thousands  . 

. do . 


LAGGING  INDICATORS 
Long  Duration  Unemploymant 
*44.  Unemployment  rata,  IS  weeks  and 
over  (inverted*)* . . 


B2.  Production,  Income,  Consumption, 
and  Trade 

ROUGHL  Y  COINCIDENT  INDICATORS 
Comprahansive  Production 

*200.  GNP  in  currant  dollars . . 

*205  GNP  in  1958  dollars . 

*47.  Industrial  production  . 

Comprehensive  Income 

*52.  Personal  income  . . 

53.  Wages,  salaties  in  mining,  mfg.,  construction 


Comprehansive  Consumption  and  Trade 
*56.  Manufacturing  and  trade  aslas  . . . 

57.  Final  sales . 

*54.  Sales  of  retell  notes . 

58.  Salas  of  retail  noras,  deflated 


Ann.iela.  bil.doL 

. do . 

1967-100  . 


Ann.rete,  bil.dol. 

. .  do . 


Bil.  dol . . 

Ann.reta.  blLdol. 

Mil.  dol . 

. do . 


B3.  Fixed  Capital  Investment 


LEADING  INDICATORS 
Formation  of  Busmess  Enterprisss 
*12.  Indsii  of  net  businats  formation 
13.  New  busmess  mcorporationt . . . 


1967-100  . 
Number  .. 


New  liwenmant  Commitmants 

*6.  New  ordars,  durabN  goods  induHriat . 

5  Construction  contracts,  total  value . 

*10.  Contracts  and  orders  lor  plant,  aquipmant  . 
11.  Naw  capital  appropristiont.  manufacturing . 
24.  New  ordars.  cap.  goods  mdus..  nondefenae  . 
9.  Connruction  contracts,  commercial 
and  industrisi  buikUngs 

28.  New  prnreta  housing  units  started,  total  . . . 
*29.  New  building  permits,  privete  housing . 


Bn.  dol . 

1967-100  . 

Bn.  dol . 

. do . 

. do . 

Mil.  sq.  feel 
ftoorspace  ... 
Aim.  ran.  thous 
1967-100 . 


,7  163.4 

.6  155.5 

.6  138.5 

.0  16b. 4 


99.3 

118.3 

108.1 

107.2 

U4,3 


40.6 


3.5 

4.4 


255 

1.1 


142.46 

72/764 

78/230 


5.6 

3.4 

2.8 


102.0 

120.3 

123.2 

118.6 

118.1 


40.7 


3.8 

4.8 


?4q 

0. 


147.29 

75/570 

80/957 


4.9 

2.7 

2.3 


ROUGHL  Y  COINCIDENT  INDICA  TORS 
Backlog  of  Investmant  Commitmants 

96.  Unfillad  ordars,  durable  goods  mdustriai’ . 

97.  Backlog  of  capital  approprietiont.  mfg.'  . . 


Bil.dol..E0P  .. 
. do . 


1.3 


1158.0 

792.5 

115.2 


944.9 

221.7 


124.23 
1149. 
37/ 365 
30/602 


117. 

26/454 


34.33 

165 

10.04 

7.22 

8.49 

72.02 

2/357 

192. 


80.91 

23.24 


0.9 


1294.9 

639.2 

125.6 


1055.0 

247.6 


143.90 

1279.6 

42/001 

32/339 


117.9 
27/ #22 


41.22 

181 

12.32 
10.82 

10.32 

85.75 

2/042 

157.1 


109.86 

36.66 


170.1 

162.5 
138.7 

186.6 


95.5 

116.5 

134.0 

124.0 

111.1 


40.4 


3.5 

4.4 


322 

1.3 


148.89 

78/022 

82/044 


5.2 

3.2 
2.4 


175.2 

165.8 

136.6 

199.4 


96.9 

118.2 

136.9 
125.4 

119.9 


39.9 


3.2 

4.6 


296 

1.0 


149.24 

78/335 

82/550 


5.1 

3.3 

2.4 


177.2 

169.2 

138.2 
213.4 


95.0 

116.2 

136.9 
127.7 

110.9 


40.1 


3.4 

4.2 


315 

1.2 


150.22 

78/661 

82/693 


5.5 

3.3 

2.7 


J172.7 

169.5 

137.4 

216.3 


93.2 

113.3 

134.6 

125.4 

103.7 


40.0 


3.3 

4.0 


346 

1.3 


103 


152.43 

78/844 

83/027 


5.8 
3.4 

2.8 


0.9 


1358.8 

630.5 

124.9 


1112.5 

259.4 


156.47 

1341. 

43/313 

31/057 


113. 

26/643 


41.92 

174 

12.81 

12.46 

11.24 

75.88 

1/628 

115. 


114.93 

38.89 


1383.6 

827. 

125.5 


1134.6 

265. 


162.22 

1370. 

44/590 

31/139 


116. 

27/765 


45.90 
174 

13.96 

15.31 

11.91 

78.78 

1/566 

101. 


126.08 

44.67 


1.0 


1416.3 

823.1 

125.4 


1168.2 

271.3 


170.44 

1407.6 

46/530 

31/586 


114.7 

26/773 


47.86 

178 

14.37 

16.62 

12.14 

79. #1 
1/207 
78. 


135.70 

50.38 


169.4 

169.4 
136.2 

220.4 


89.2 

110.5 

129.0 

127.2 

102.1 


40.1 


166.9 

166.0 

132.71 

220.1 


NA 

108.81 

127.8 

130.5 

NA 


3.2 

3.5 


396 

1.9 


2-7| 

NA 


450 

NA 


152.74 

78/811 

83/035 


6.0 

3.6 

2.9 


150.43 

78/368 

82/356 


6.5 

4.2I 

3. 


125.6 


1178.0 

273.5 


170.86 


46/177 

30/929 


110.5 

26/143 


46.40 

187 

14.31 

1i!83 

75.00 

1/150 

70.9 


135.70 


1.1 


124.9 


1185.0 

274.6 


171.77 


45/850 

30/425 


107. 

25/303 


45.08 

148 

13.16 

iilsa 

63.07 

1/106 

67. 


134.22 


1182. 

267 


45/254 

29/772 


43.72 

1541 

12.71 

loiv^ 

56.59 

990l 

62 


133.14 


-1.9 

-0.1 

-0.9 

1.9 


-4.3 

-2.5 

-4.2 

1.4 

-1.5 


0.2 


-0.1 

-0.5 


•14.5 

-0.6 


-8.7 


0.2 

0.0 

0.0 


-0.2 

-0.2 

-0.1 


0.0 


-0.6 


0.6 

0.4 


0.5 


-0.7 

-1.6 


-3. 

-3. 


-2. 

-20. 

-8. 

-5! 

-15. 

-3. 

-4. 


-1. 


-1.5 

-2.0 

-2.6 

-0.1 


NA 

-1.5 

-0.9 

2.6 

NA 


-1.5 


-0.5 

NA 


-13.6 

NA 


-1.5 

-0.6 

-0.8 


-0.5 

-0.6 

-0.4 


-0.2 

-2.5 


-1.3 

-2.1 


-3.0 

4.1 

-3.4 


-10. 

-10.5 

-6.0 


-0. 


3.0 

2.0 

-0.1 

6.9 


1.5 

1.5 

2.2 

1.1 

7.9 


-1.2 


-0.3 

0.2 


8.1 

0.3 


5.5 


0.2 

0.4 

0.6 


0.1 

-0.1 

0.0 

-0.1 


1.8 

-0.4 

0.5 


2.0 

2.3 


3.7 

2.1 

2.9 

0.3 


2.5 

4.2 


9.5 

0.0 

9.0 

22.9 

6.0 

3.8 

-3.8 

-12.3 


9.7 

14.9 


1.1 

2.1 

-0.3 

7.0 


-2.0 

-1.7 

0.0 

1.6 

-7.5 


0.2 

-0.4 


-6.4 

-0.2 


-3.4 


0.7 

0.4 

0.4 


-0.4 

0.0 

-0.3 


2.3 

-0.5 

-0.1 


3.0 

2.3 


5.1 

2.7 

4.4 

1.4 


-1.3 

-3.6 


4.3 

2.3 

2.9 

8.6 

1.9 

0.8 

-22.9 

-22.2 


7. 

12. 


810 

820 

825 

830 


613 

814 

815 

816 
817 


200 

205 

47 


6 

8 

10 

11 

24 

9 

28 

29 


96 

97 


6 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Continued 


Bisk  dels'  | 

Ibicent  cliengi  | 

i 

Unit 

t 

f 

- r 

11 

f 

Sviatitl* 

of 

At^fags  1 

IdQ 

2da 

Ma 

Sept 

Oct. 

Nov.  \ 

Sept 

Oct.  j 

IstQ 

2dQ  1 

1 

rmnuri 

to 

to 

to  :] 

« 

1972 

1973 

1974 

1974 

1974 

1974 

1974 

1974 

Oct. 

1974 

s  1 

2dQ 

1974 

3dQ 

1974 

Si 

B.  CYCLICAL  INDICATORS-Con. 

B3.  Fixed  Cwilal  ItwMnMnt-Con. 

1 

LAGGING  INDICATONS 

InMamtnt  Eupmditurai 

*61.  BuatwB  upend.,  new  plmt  «H)  equip . 

8B.  Mediinefv  aid  equipnient  alee  VK)  bueineB 

Anaisls,  bil.dol.  . 

sa.qif 

99.74 

107.27 

111.40 

113.99 

... 

... 

... 

... 

...  ! 

3.9 

2.3 

61 

116.50 

134.71 

147.08 

152.68 

152.611 

155.46 

160.30 

NA 

69 

B4.  Inventoriet  end  Inwentory  Inveetment 

’ 

LEADING  INDICATORS 

Innentwv  liweMment  aid  Purcheanq 

24Sl  Oange  in  buL  mentmiei,  ell  imka.* . 

Am.iils.  bd.dal.  . 

8.5 

15.4 

16.9 

13.5 

8.7 

-3.4 

-4.8  ! 

245 

*31.  Cbenqe,  mlq.  end  trade  imen..  book  vekie’  .. 
37.  Puicheud  metefielk  pereent  lepwlinq 

12.7 

26.9 

36.5 

42.9 

59.2 

63.8 

67.3 

3.5 

NA  i 

6.4 

16.3 

31 

55 

63 

59 

57 

57 

59 

49 

-10 

-2 

37 

2Ql  Chenge  in  mfra' imentotinol  metaieb. 

Ann.reto.  bil.dol.  . 

L.0 

6.4 

12.6 

14.0 

17.7 

15.5 

»-  =  1 

NA  ’ 

1.4 

20 

26.  Buying  pdiev.  production  meieriels. 

1 

57 

78 

89 

84 

84 

83 

62 

-1 

A 

26 

32.  Vendoi  pertonnence.  percent  reporting 

63 

60 

87 

1.69 

60 

3.72 

64 

3.20! 

52 

1.39 

46 

-1.47 

321 

-14 

0.39 

32 

25 

2Sl  Clig. in unliHed ordea dur. goods indm*  ... 

BH.  dol . 

0.84 

2.41 

-2.M 

2.03 

-0.52 

LAGGING  INDICATORS 

Imentoriu 

-l.c^j 

*71.  MIg.  end  trede  imentotiek  book  velue* . 

Bri  dol..  EOP  .... 

197.09 

224.00 

233.12 

243.83 

250.62 

■58.62 

264.23 

2.2 

NA 

4.6 

6.1 

71 

65 

65.  Util.'  man.  ol  linalied  good^  book  velue*  . . 

BS.  Prioei,  Coeti,  end  Profits 

35.80 

37.95 

39.11 

40.39 

43.41 

43.41 

44.27 

N.i 

NA 

3.3 

LEADING  INDICATORS 

Senatrre  Commoditv  Prices: 

1967*100 . 

123.0 

173.1 

228.4 

230.7 

222.4 

214.7 

204.4 

196.4 

-4.8 

1.0 

-  - 

23 

—  J  *  « 

Stock  Piicee: 

1941-4>10 . 

109.20 

107.43 

95.67 

90.64 

75.66 

60.12 

69.44 

71.7‘r 

1.9 

-5.3 

-16.5 

19 

Profittaid  Aolit  Mageis 

*16.  Corporau  profits  eftei  tuei.  current  dol.  . . . 

Ann.rats.bil.dol.  . 

57.7 

72.9 

83.2 

83.1 

94.3 

•  T  t 

t  8  t 

•  B  8 

1  8  8 

-0.1 

13.5 

16 

18.  Corporete  profit^  ellsi  tues,  1958  dollen  . . . 
22.  Retio,  profits  to  income  origineting  in 

41.5 

50.2 

54.5 

52.9 

50.2 

... 

... 

... 

... 

... 

-2.9 

10.0 

18 

10.1 

4.3 

11.2 

5.0 

11.6 

5.8 

12.1 

5.6 

13.5 

5.9 

1.4 

0.3 

22 

IS 

15.  Profits  (efter  tun)  pa  dol.  of  ssles.  mfg’  . . . 

Cents  . 

a  •  * 

•  •  • 

*  m  w 

a  a  • 

-0«2 

1967*100 . 

99.5 

106.1 

111.4 

113.6 

116.8 

119.8 

120.7 

122.4 

0.8 

iii 

17 

34.  Net  cesh  flow,  corporete.  current  dollas . 

Ann.rats.bil.dol.  . 

96.6 

114.5 

125.7 

126.3 

138.6 

t  8  f 

0.5 

9.7 

34 

35.  Net  cedi  flow,  corporete,  1958  (toilers . 

69.2 

79.0 

83.4 

81.5 

86.4 

... 

... 

... 

... 

-2.3 

6.0 

35 

ROUGH  L  Y  COINODENT INDICA  TORS 
Comprelientne  Wholesele  Pricn: 

55.  Wholeieto  pricei,  indusirid  commoditin®  . . 

1987-100  . 

117.9 

125.9 

136.6 

150.2 

160.8 

162.9 

164.8 

165.8 

1.2 

0.6 

8.4 

7.1 

55 

S6c.  Clig.  in  whde.  prices,  exlut.  commod..  S/A’  . . 
56l  Wfiolesele  prices  menufectured  goods® _ 

0*3 

0*6 

0.1 

1.7 

0.3 

5.6 

1967-100  . 

117.9 

129.2 

141.0 

148.9 

16o!2 

162.4 

165^2 

166l2 

0.6 

7^6 

58 

LAGGING  INDICATORS 

Unii  Libor  Colts 

63.  Unit  leboi  cost,  totd  piiyele  economy . 

68.  Leboi  cost  per  unit  of  gioa  product 

125.6 

131.8 

140.2 

144.8 

149.3 

3.1 

63 

... 

... 

Dollas . 

0.646 

0.679 

0.937 

126.5 

0.964 

130.3 

0.993 

134.8 

2.9 

68 

62 

1967-100 . 

116.6 

121.7 

134Tb 

13714 

13^ 

Ho 

-oTT 

86.  Money  end  Credit 

LEADING  INDICATORS 

Flows  of  Money  end  Credit 

Aiwi.raM.percsnt . . 

8.26 

5.98 

5.44 

6.51 

1.57 

1.28 

3.05 

6.82 

2.57 

2.97 

1.07 

-4.94 

85 

102.  Ctangi  in  money  supply  plut  time  deposits 

et  comnarcisl  tanks  (1112)’ . 

. do . 

10.57 

8.51 

9.23 

7.61 

4.61 

3.19 

8.35 

9.67 

5.16 

1.32 

-1.62 

-3.00 

102 

103.  Ctienge  in  money  supply  plus  time  deposits  st 

benks  end  noidienk  kiaitutions  (M3)’ . 

. do . 

12.34 

6.43 

8.70 

6.35 

4.03 

2.9! 

6.90 

8.77 

3.95 

1.87 

-2.35 

-2.32 

103 

Ann.rels.  bil.dol.  . 

48.36 

A6.36 

37.49 

47.72 

36.17 

30.74 

26.52 

NA 

-4.22 

NA 

10.23 

=11.55 

6.70 

20.10 

20.06 

177.64 

19.76 

8.82 

168.69 

31.32 

14.00 

204.46 

26.10 

14.05 

184.00 

14.86 

8.12 

7.45 

2.27 

20.87 

ISA 

-7.41 

-5.85 

13.42 

NA 

11.54 

5.18 

21.2 

112 
113 
['  110 

*113  Chai^  in  coneunwr  inttsllment  debt’ . 

15.91 

152.06 

-10.0 

Dedit  Oilficultin 

14.  Labditin  of  buanea  Isilum  (imrened*)  ® . . 
38.  Delinquency  rale,  mstsllment  loens  (in*.*)’  ' 

Mil  do) . 

166.69 

191.55 

<?3l,67 

266.9! 

201.03 

2.61 

217.01 

306.83 

2.62 

NA 

-41.4 

-0.01 

NA 

-6.1 

-0.06 

24.7 

0.02 

s; 

IVcent.  EOP _ 

1.95 

2.26 

2.57 

2.63 

ROUGHL  Y  COINCIDENT  INDICA  TORS 

8v>k  Rflwn 

Mil  dol . 

-128 

=1,389 

"1,071 

-2,176 

-2,982 

-2,957 

-1,585 

-842 

-1,372 

-743 

1,105 

806 

I  73 

Imered  Rene 

1 

1 

119  Fedeid tundirals’®  . 

4.44 

8.74 

1  9.32 

11.25 

12.09 

11.34 

10.06 

^  -1.28 

-0.61 

1.93 

0.84 

I  117 

4.07 

7.03 

B  7.60 

8.21 

8.20 

8.3f 

7.2« 

-1.12 

0.67 

0.01 

1 

7.59 

7.89 

1  S-78 

9.34 

10.31 

10. 41 

10.21 

9.22 

-1.07 

0.96 

0.97 

i_J16 

5.64 

6.31 

{  6.64 

7.0! 

7.27 

7. 30 

7.22 

-0.08 

-0.29 

0.04 

0.41 

0.69 

0.22 

0.76 

115 
“  117 

117.  Municipd  bond  yaws’® . 

. do . 

5.26 

5.19 

•  5.27 

5.96 

6.72 

6.76 

6.57 

6.61 

-0.19 
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Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Continued 


B.  CYCLICAL  INDICATORS-Con. 

B6.  Money  and  Credit-Con. 

LAGGING  INDICATORS 
Outstanding  Debt: 

66  Consumer  installment  debt’  . 

*72.  Commercial  and  industrial  loans  outstanding 

Interest  Rates: 

109.  Average  prime  rate  charged  by  banks’®.  . 
*67  Bank  rates  on  short-term  business  loans’®  . 
1 16  Mortgage  yields,  residential’® . 


Bd.doI.EOP  124.44  144.52  146.73  150.23  153.74  153.74  153.93  NA 

Bil-Ilol .  87.25  105.94  115.00  123.50  130.02  131.22  131.84  133.56 


Rsfcent  change 

Sept. 

Oct.  1st  0  2d  0 

to 

to  to  to 

Oct. 

Nov.  2d  0  3d  0 

1974 

1974  1974  1974 

0.1 

NA  2.4  2.3 

0.  OTHER  KEY  INDICATORS 
01.  Foreign  Trade 

600  Merchandise  trade  balance’ . 

602  Exports,  excluding  military  aid . 

606  Export  orders,  dur  goods  exc.  motor  vehicles . 

608  Export  orders,  nonelectrical  machinery . 

612  General  imports . 


02.  U.S.  BalatKe  of  Payments 

260  Balance  on  goods  and  services’  . 

616  Bal  on  goods,  services,  and  remittances’ 

517  Balance  on  current  account’ . . 

619  Balance  on  curr.  acct  and  long-term  capital’ 

521  Net  liquidity  balance’ . 

622.  Official  reserve  transactions  balance’  . 


5.25  6.02  9.26 
5.82  8.30  9.91 
7.53  8.19  NA 


mm 


119 

229 

-313 

-698 

5/905 

7/464 

8/074 

8/321 

2/343 

2/938 

3/285 

3/144 

189 

211 

212 

215 

5/786 

7/235 

8/387 

9/019 

4/543 

2/897 

-184 

-339 

596 

2/507 

-651 

-807 

112 

-54 

-2/086 

-1/588 

-257 

1/795 

-2/479 

-3/581 

-1/902 

-1/053 

-6/222 

-4/466 

-1/326 

1/042 

-4/525 

-328 

12.00  11.68  10.83  -0.32|  -0.85 
1o!38  lo!l3  *NA  -o!25 


215 


03.  Federal  Government  Activities 

600  Federal  surplus  or  deficit.  NIA’  .  Ann. rate,  bil.dol.  -17.5 

601  Federal  receipts.  NIA  .  .  .  .do .  227.2 

602.  Federal  expenditures.  NIA  . do .  244.7 

264  National  defense  purchases . do .  74.8 

616  Defense  Department  obligations. total  .  Mil.dol .  7x073  7/100  I  7/480 

621  Defense  Department  obligations,  procurement  . do .  1/712  1/571  I  1/809 

648  New  orders,  defense  products .  Bil.dol .  1.63  1.71  |  1.90 


227.2  258.5  278.1 

244.7  264.2  261.0 

74.8  74.4  75.8 


626  Military  contract  awards  in  U.S .  Mil  dol .  2/996  2/954 

04.  Price  Movements 


1.90  1.79 

3/065  3/555 


7/422  7/589  NA 

1/642  1/446  NA|  -21.5 

1.66  1.40  2.291  -16.7 

3/502  4/161  NaI  16.6 


211  Fixed  wtd.  price  index,  gross  priv  product  .  1958=100 .  140.8  149.6  159.5  164.2  169.4  ...  ...  ... 

781  Consumer  prices. all  items® .  1967=100  125.3  133.1  141.4  145.4  149.9  151.7  153.0  154.3 

781c.Change  in  consumer  prices,  all  items.  S/A’  .  Percent  .  0,3  0.7  1.1  0.8  1.1  1.3  0.9  0.9 

750  Wholesale  prices,  all  commodities® .  1967=100  119.1  134.7  149.2  154.5  165.4  167.2  170.2  171.9 

05.  Wages  and  Productivity 

740  Average  hourly  earnings,  production  workers 

in  private  nonfarm  economy  do  137.8  146.6  1  52.6  156.2  160.3  162.1  163.1  164.0 

741  Real  average  hourly  earnings,  production 

workers  in  private  nonfarm  economy  . do  110.0  110.1  107.8  107.4  107.1  106.8  1  06.6  106.2 

869  Real  spendable  avg  weekly  earnings. 

nonagii  prod  or nonsupv. workers  l967dol  96.64  95.73  92.33  91.49  90.97  90.65  90.04  88.55 

745  Avg  hourly  compensation,  private  nonfarm  1967=100 .  140.5  151.4  158.5  162.5  166.7  ...  ...  ... 

746  Real  avg  hourly  comp,  private  nonfarm . do  112.1  113.7  112.1  111.8  111.2  ...  ...  ... 

770  Output  per  man-hour,  total  private  economy . do  113.2  116.5  114.0  114.1  113.4  ...  ...  ... 

858  Output  pet  man-hour,  total  private  nonfarm . do .  112.2  115.2  113.3  112.4  111.8  ...  ...  ... 


162.1 

163.1 

164.0 

0.6 

0.6 

106.8 

106.6 

106.2 

-0.2 

-0.4 

90.65 

90.04 

88.55 

-0.7 

-1.7 

06.  Civilian  Labor  Force  and  Major 
Components 

841  Total  civilian  labor  force . 

842  Total  civilian  employment 

843  Number  of  persons  unemployed  (inverted)* 

E.  ANALYTICAL  MEASURES 
E2.  Analytical  Ratios 


Thousands  86/542  88/716  90/532  90/637  91/359  91/850  92/024  91/701 

<*o  81/702  84/410  85/826  85/970  86/346  86/536  86/511  85/726 

Bo  4/840  4/306  4/706  4/667  5/014  5/312  5/513  5/975 


850  Ratio,  output  to  capacity,  manufactuiing’  . . 

Percent  . 

78.6 

83.0 

80.5 

60.1 

851  Ratio,  inventories  to  sales,  mfg.  and  trade  . 

Ratio  . 

1.53 

1.46 

1.47 

1.46 

8S2.  Ratio,  unfilled  orders  to  shipments. 

manufacturers'  durable  poods  industries  ... 

. do . 

2.59 

2.87 

3.15 

3.24 

853  Ratio,  prod.,  bus  equip  to  consumer  goods 

1967=100  . 

85.9 

93.2 

98.9 

100.0 

854  Ratio,  personal  savings  to  disposable 

personal  income . 

Ratio . 

0.066 

0.062 

0.089 

0.074 

860  Ratio,  help-wanted  advertising  to 

persons  unemployed  . 

. do . 

0.622 

0.844 

0.696 

0.738 

857  Vacancy  rate  in  total  rental  housing’  ® 

Percent 

5.6 

5.6 

6.2 

6.3 

211 
781 
781 
7.1  |750 


2.4 

2.6 

740 

*0«4 

-0.3 

741 

-0.9 

-0.6 

859 

2.5 

2.6 

745 

-0.3 

-0.5 

746 

0.1 

-0.6 

770 

-0.8 

-0.5 

858 

0.1 

0.8 

841 

0.2 

0.4 

642 

0.6 

-7.4 

843 

-0.4 

-0.9 

850 

0.7 

0.7 

851 

2.9 

5.6 

852 

1.1 

0.8 

853 

-16.9 

-10.8 

854 

6.0 

-9.2 

860 

0.1 

-0.1 

857 

NOTE:  Series  ate  MMOnally  edfusted  except  for  thosaindicstadby®.  which  appear  to  contain  no  sanonal  movamant  *Sariasincludad  in  the  19R6NBER  "piort  list"  of  indicators.  NA  ■  not  available  a*  antiopatad 
E0P  =  and  of  period  S/A-saaaonally  adjusted  (used  for  spacialemphasisl.  For  complete  series  titles  (including  composition  of  composite  indexes  I  and  sourcas.  see  Titles  and  Sources  of  Sarias"  in  the  back  of  BCD. 

’For  a  few  aeriea,  data  ahown  here  have  been  rounded  to  fewer  dlgita  than  thoae  ahown  In  the  tablea  In  part  II.  Where  available,  annual  iTgurea  are 
thoae  publiahed  by  the  aource  agenelea;  otherwlae,  they  (and  the  quarterly  figurea  for  santhly  aeriea)  are  averagea  of  the  data  aa  ahcwn  in  part  II. 
’Differeneea  rather  than  percent  ehangea  are  ahown  for  thia  aeriea. 

’index  for  the  lateat  tasnth  exeludea  aeriea  12,  16,  31,  and  113,  for  which  data  are  not  yet  available. 

^Inverted  aeriea.  Since  thia  aeriea  tenda  to  aove  counter  to  aoveaenta  in  general  bualneaa  activity,  aigna  of  the  ehangea  are  reversed. 

’btd-of -period  aeries.  The  annual  figurea  (and  quarterly  figures  for  acothly  series)  are  the  last  figures  for  the  period. 
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Chart  A3  PERSONAL  CONSUMPTION  EXPENDITURES 


,ism 


(Nm.i  (Nov.) 


(July)  (Aug.) 


(July)  (Apr.)  (May)  (feb.) 


m 


Kl.  ImsiMial  faM  imstiMit,  tot 


2tt.  lonsiMtial  sinctv 


NATIONAL  INCOME  AND  PRODUCT 


Section  A 


Chart  A4  GROSS  PRIVATE  DOMESTIC  INVESTMENT 
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Chart  Ae  l  GOVERNMENT  PURCHASES  OF  GOODS  AND  SERVICES 


(July)  (Aug.) 


(July)  (Apr.)  (May)  (Feb.) 


(Nov.)  (Nov.) 


— ET 

—  240 

nv-  220 
^  200 


1952  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 


Current  date  for  thete  teriot  oro  shown  on  poft  71. 

U 


DECEMBER  1974 


1952  S3  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 


CurriM  Ma  for  thoto  tor^  oro  thovm  ort  poot  7t. 


NATIONAL  INCOME  AND  PRODUCT 


Section  A 


Chart  A7  FINAL  SALES  AND  INVENTORIES 


(W»)  (««• 
P  T 


(Nov.)  (Nov.) 
P  T 


(July)  (Apr.)  (May)  (Feb.) 

P  T  P  T 


BCH  DECEMBER  1974 


15 


Scale  L-2 


NATIONAL  INCOME  AND  PRODUCT 

NATIONAL  INCOME  COMPONENTS 


(July)  (hig)  (July)  (Apr.)  (May)(M.) 


(Nw.)  (Nov.) 
P  T 


Currtm  4alo  for  thoM  Mriot  or*  shown  on  pogt*  71  72. 


DECEMBER  1974  WM 


Scale  L-2  Scale  L-2  Scale  L-2  Scale  L-2 


Anal  rail,  kHliH  Mlars  (i 


(Nw.)  (Nov.) 


(July)  (Aut) 


(July)  (Apr.)  (M«y)  (Frt.) 
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CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 
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Chart  B1 
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Currant  data  lor  ttiasa  sarlas  ora  stiosm  on  poga  76. 
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Chart  B2 
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CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


Chart  B3 


FIXED  CAPITAL  INVESTMENT 


Leading  Indicators 


Hhit  la  «  co»yri#*a<  aariaa  uaad  Hrmiaaien;  H  may  not  to  raproiucto  without  writtan  parmlaaion  from  McCrow-Hill  Mormotlon  Syatoma  Coirpmy,  F.W.  Dodga  OMalon. 
Currant  tom  for  thaaa  aariaa  ora  shown  on  paga  77. 
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Backlog  of  Investment  Commitments 
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Chart  B4  INVENTORIES  AND  INVENTORY  INVESTMENT 
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CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


Chart  B5 


Sensitive  Commodity  Prices 
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Section  B 


Comprehensive  Wholesale  Prices 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


Chart  B5 
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Roughly  Coincident  Indicators 
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CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 
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Lagging  Indicators 


(May)  (Feb.) 


DECEMBER  1974 


Tmin  Mint  MMirs,  renm  tui 

(siriis  1.  S.  i,  Wrn,  18, 17.  %  23,  21,  31,  113) 


1948  49  50  51  52  S3  54  55  56  57  58  S9  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 

CurrM  *ma  tar  Ihn*  Mrtai  ar*  fhoan  on  pogo  U.  Numkart  antaraO  on  lha  chart  Micala  langih  o«  load*  (-1  aid  logo  10  in  moraho  Iron,  rataronca  turning  dadat. 

'  Mavaraa  trand  adjuatad  Indti  ot  12  laadart  camaina  lha  aama  trand  at  lha  Indai  of  S  coincidatd  Indicaaari. 


DECEMBER  1974 


(Not)  (Not) 
P  I 


(Nov  )  (Oct ) 
P  I 


()ul»)  (Aug) 
P  T 


()ul»)(Apf ) 
P  I 


(«a»)  (Feb ) 
P  1 


Section  B 


CYCLICAL  INDICATORS  Selected  Indicators  by  Timing 


Chart  B7  COMPOSITE  INDEXES 
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CYCLICAL  INDICATORS  Selected  Indicators  by  Timing 
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Currant  data  for  thata  Mriat  ora  ahown  on  poft  86. 
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Scale  L-3  Scale 


Section  D 


Section  D 


OTHER  KEY  INDICATORS 


Chart  D2 


BAUNCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS -Oon. 


artstamliBi  at 


1952  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 


Currant  doto  for  thtta  MriOf  ora  thown  on  pnga  67.  End  of  yaor  figurat  ora  utad  prior  to  1960. 
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Section  D 


Goods  and  Services  Movements. 
Except  Transfers  Under  Military  Grants 


OTHER  KEY  INDICATORS 


Chart  D2 


BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS -Con. 
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CurronI  data  for  thoM  Mriot  or*  ^vown  on  pogt  17.  Annual  totals  ort  usod  prior  to  1940. 
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Scale  A  Scale  A 


Section  D 


Investment  Income.  Military  .^les 
and  Expenditures,  and  Other  Services 


OTHER  KEY  INDICATORS 


BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con. 


Chart  D2 
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Section  D 


Receipts  and  Eipenditures 


OTHER  KEY  INDICATORS 


FEDERAL  GOVERNMENT  ACTIVITIES 


Chart  D3 


Scale  L-2 


Section  D 


Defense  Indicators 


OTHER  KEY  INDICATORS 


Chart  D3 


FEDERAL  GOVERNMENT  ACTIVITIES— Con 
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‘Section  D 


OTHER  KEY  INDICATORS 

Chart  D4  PRICE  MOVEMENTS 


(July)  (Aug.) 
P  T 


(July)  (Apr)  (M8y)(F«).) 

P  T  P  T 


(Nov.)  (Nov.) 
P  T 
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1952  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 


Ow-monlh  porcanl  charv908  hov«  bMn  muitiplited  by  o  conctoni  |I2)  so  that  ttvoy  may  bs  shown  ogoirvst  ths  backproA^vd  of  tho  mialiitd  chwgts  ovtr  6-monlh  spws. 
Sot  bosic  doto  totels  for  octuol  1>month  porconi  chwgts.  Currom  doto  for  thtss  sorios  oro  shown  on  pogs  90. 
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751.  Priccssd  iMii 


PircNl  el 


{  Ckafi  ii  whiltsali  price  Mn,  MKtrial  eeiMities  (sosiMly  aij.)-- 


51.  MMiactini  fieis 


SteHMatt  spas  (aL  rale) 


57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 

by  a  conttvH  (12)  to  that  thoy  may  bt  thown  ogaintt  tha  bacfcgrourtd  of  ttw  annuolisbd  chvsgat  ovtr  6>monlh  tpont. 
im  chongtt.  Currom  dolo  for  thtto  toriat  ora  shown  on  pogt  91. 
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Section 


OTHER  KEY  INDICATORS 


Chart  D4  PRICE  MOVEMENTS— Con 


(Nov.)  (Nov.) 
P  T 


(July)  (Aug.) 
P  T 


(July)  (Apr.) 
P  T 


(May)  (Frt.) 
P  T 


75Q.  Ml  ceoaefitbs 


Wbolesab 


/ 


Productivity 


liD.ny  cwpasatioi,  I 


Currant  data  for  thtaa  aariaa  ora  thoam  on  pogat  92  and  93. 
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OTHER  KEY  INDICATORS 


Chart  D5  WAGES  AND  PRODUCTIVITY 
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Scale  L-1  Scale  L-1  Scale  L-1 


Productivity 


74k.  CtiH  iilly  cwpmtiw 


OM-partir  spa  (ai.  rM) 
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the  bockgrotfW  of  tho  onnuolitoO  efonfos  ovor  6>monah  tpvif.  Soo  boote  boto  toMo  for  octuot  Inmerth  porcont  ctatgot. 

Carront  Oolo  for  thoto  Mriot  oro  shown  on  pogos  92  oni  93. 

BCH  DECEMBER  1974 


Section 


OTHER  KEY  INDICATORS 


Chart  D5  WAGES  AND  PRODUCTIVITY -Con. 
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Scale  L-'/3 
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Currant  Mo  tor  ttWM  MriM  gro  ihonn  on  poao  96. 
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ANALYTICAL  MEASURES 
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ANALYTICAL  MEASURES 


Chart  E3 
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ANALYTICAL  MEASURES 


DIFFUSION  INDEXES— Con 


Chart  E3 
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NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  ”p"  preliminatv;  "e",  estimated,  "a",  anticipated,  and 
"NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  9, 10.  and  65. 
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1 

Q  PERSONAL  CONSUMPTION  EXPENDITURES 

230.  Total  in 

231.  Total  in 

232.  Durable 

233.  Durable 

234.  Automobiles 

236.  Nondurable 

237.  Services  in 

Year 

current  dollars 

constant  (1958) 

goods,  total,  in 

goods,  total  except 

in  current  dollars 

goods  in  current 

current  dollars 

snd 

dollars 

current  dollars 

autos,  in  current 

doilars 

quarter 

dollars 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bit.  dol.) 

bil.  dol.) 

bH.dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1971 

1 

First  quarter . 

650.5 

490.1 

100.6 

66.2 

34.4 

277.0 

Second  quarter . 

662.1 

493.8 

102.1 

67.5 

34.6 

282.2 

Third  quarter . 

672.1 

497.7 

105.6 

69.0 

36.6 

287.0 

Fourth  quarter  . 

683.8 

504.1 

107.4 

71.1 

36.3 

283.4 

293.0 

1972 

First  quarter  . 

701.5 

512.8 

112.1 

75.5 

36.6 

288.4 

301.0 

Second  quarter . 

720.6 

523.2 

116.2 

77.9 

38.3 

297.4 

307.0 

Third  quarter . 

736.8 

531.2 

121.2 

79.4 

41.8 

302.0 

313.6 

Fourth  quarter  . 

757.2 

542.2 

124.3 

82.4 

a.9 

310.9 

322.0 

1973 

First  quarter . 

781.7 

552.9 

132.4 

87.0 

45.4 

323.3 

325.9 

Second  quarter . 

799.0 

553.7 

132.1 

87.3 

U.8 

yiZ.l 

334.2 

Third  quarter . 

816.3 

555.4 

132.4 

87.0 

45.4 

343.8 

340.1 

Fourth  quarter  . 

823.9 

546.3 

124.3 

86.3 

38.0 

352.1 

347.4 

1974 

First  quarter . 

840.6 

539.7 

123.9 

88.1 

35.8 

364.4 

352.4 

Second  quarter . 

869.1 

542.7 

129.5 

91.5 

38.0 

375.8 

363.8 

Third  quarter . 

901.3 

547.2 

136.1 

92.5 

43.6 

389.0 

376.2 

Fourth  quarter  . 

^yCflOSS  PRIVATE  DOMESTIC  INVESTMENT  IN  CURRENT  DOLLARS 

240.  Total 

241.  Nonresidential 

242  Nonresidential  I 

243.  Producers' 

244 

Residential 

245.  Change  in 

and 

fixed  investment 

structures 

durable  equipment 

structures 

business  inventories 

quarter 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol ) 

bil  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1971 

1 

First  quarter  . 

146.6 

101.4 

37.0 

64.4 

37.3 

1 

Second  quarter . 

154.0 

104.3 

37.8 

66.5 

a.6 

■ 

Third  quarter . 

153. 

5 

104.8 

38.5 

66.3 

U.9 

■ 

Fourth  quarter  . 

160.8 

107.8 

38.4 

69.4 

47.6 

+5.4 

1972 

First  quarter . 

169.4 

112.7 

40.7 

72.0 

51.8 

+5.0 

Second  quarter . 

175. 

5 

114.7 

41.0 

73.7 

52.9 

+8.0 

Third  quarter . 

182.1 

117.5 

40.6 

76.8 

54.5 

+10.2 

Fourth  quarter  . 

190.2 

122.5 

42.2 

80.3 

56.7 

+11.0 

1973 

First  quarter . 

199.0 

130.5 

U.6 

85.9 

58.5 

+10.0 

Second  quarter . 

205.1 

135.6 

46.2 

89.4 

58.7 

+10.7 

209.0 

139.0 

47.9 

91.1 

58.1 

+11.8 

224.5 

141.9 

49.3 

92.6 

53.6 

+28.9 

1974 

First  quarter . 

210.5 

U5.2 

51.3 

93.9 

48.4 

+16.9 

Second  quarter . 

211.8 

U9.4 

52.2 

97.2 

48.8 

+13.5 

Third  quarter . 

205.8 

150.9 

51.0 

99.9 

46.2 

+8.7 

Fourth  quarter  . 

NOTE:  Series  are  nesonally  adjusted  except  those  series  that  appear  to  corttain  ito  seasonal  movement.  Unadjusted  series  are  indicated  by  Series  numbers  are  for  identificatiDn  only  and 
do  rwt  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  showm  at  the  back  of  the  book.  The  "r”  indicates  revised;  "p",  praliminarv;  "e",  estimated:  "a",  anticipated;  and 
”NA",  not  available. 

Graphs  of  these  series  are  dtosMi  on  pagis  1 1  and  12. 
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IQfOREIGN  TRADE  IN  CURRENT  DOLLARS 

GOVERNMENT  PURCHASES  OF  GOODS  AND  SERVICES 

IriS  IN  CURRENT  DOLLARS 

Yaar 

250.  Net  exports 

252.  Exports 

253.  Imports 

260  Total 

262.  Federal 

264.  National 

266.  State  and 

of  goods  and 

of  goods  and 

of  goods  and 

defense 

local 

quaner 

»rvices 

services 

services 

(Ann.  rate. 

(Ann.  rats. 

(Ann.  rate. 

(Arm.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dot.) 

bil.  dol ) 

bil.  dol ) 

bn.  dol.) 

bit.  dol ) 

bil.  dol ) 

bil.  dol.) 

1971 

First  quarter . 

+2.9 

65.2 

62.3 

227.9 

95.9 

71.8 

132.0 

Second  quarter . 

66.5 

66.6 

231.3 

96.2 

70.8 

135.1 

Third  quarter . 

68.2 

68.1 

235.7 

97.9 

70.0 

137.8 

Fourth  quarter  . 

62.0 

65.4 

242.1 

100.5 

72.1 

La.6 

1972 

First  quarter  . 

69.1 

76.1 

251.1 

105.6 

75.9 

145.5 

Second  quarter . 

-6.9 

68.8 

75.7 

253.8 

105.9 

75.9 

U7.9 

Third  quarter . 

-4.8 

73.3 

78.1 

255.1 

102.7 

72.6 

152.4 

Fourth  quarter  . 

-5.3 

78.5 

83.8 

262.6 

105.2 

74.7 

157.4 

1973 

First  quarter . 

-0.8 

88.8 

89.5 

269.0 

106.4 

75.0 

162.6 

Second  quarter . 

+0.5 

95.4 

94.9 

273.3 

106.2 

74.0 

167.1 

Third  quarter . 

+6.7 

103.7 

96.9 

276.9 

105.3 

73.3 

171.6 

Fourth  quarter  . 

+9.3 

113.6 

104.3 

286.4 

108.4 

75.3 

177.9 

1974 

First  quarter . 

Second  quarter . 

+U.3 

-1.5 

r-3.1 

131.2 

138.5 

rU3.6 

119.9 

uo.o 

rl46.7 

296.3 

304.4 
312.3 

111.5 

114.3 

117.2 

75.8 

76.6 

78.4 

184.8 

190.1 

195.1 

Fourth  quarter  . 

IQfINAL  sales  and  INVENTORIES  IN  CURRENT  DOLLARS 

PInational  income  components 

■■1  IN  CURRENT  DOLLARS 

Yaar 

and 

. 

280.  Compensation 

282.  Proprietors' 

— 

284.  Rental  income 

Uurabte  goods 

Nondurable  goods 

of  employees 

income 

of  persons 

quarter 

270.  Final  sales 

271.  Cliangein 

274.  Final  sales 

275.  Change  in 

business  inventories 

business  inventories 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol ) 

bM.  dol ) 

bU.  dol ) 

bil.  dol.) 

bil.  dol.) 

1971 

■■■ 

H|| 

187.8 

294.2 

'  626.7 

69.3 

24.7 

Second  quarter . 

189.1 

193.3 

297.7 

302.4 

638.0 
'  647.8 

68.5 

67.9 

25.1 

25.4 

Fourth  quarter  . 

197.0 

+0.3 

304.7 

+5.1 

659.7 

71.0 

25.4 

1972 

204.6 

+2.7 

309.7 

+2.2 

683.8 

72.9 

25.5 

Second  quarter . 

210.6 

+5.8 

318.9 

+2.2 

699.0 

74.6 

24.4 

Third  quarter . 

218.3 

+6.8 

322.7 

+3.4 

712.6 

75.8 

26.8 

Fourth  quarter  . 

223.6 

+13.2 

332.6 

-2.2 

732.9 

80.1 

26.7 

1973 

237.8 

+6.1 

347.9 

+3.9 

759.1 

89.1 

26.3 

Second  quarter . 

241.2 

243.9 

+7.7 

+9.0 

359.7 

374.2 

+3.0 

+2.9 

776.7 

793.3 

92.8 

99.3 

25.7 

26.2 

Fourth  quarter  . 

240.6 

+14.8 

384.1 

+U.1 

8U.8 

103.2 

26.4 

1974 

242.3 

248.5 

+8.7 

392.8 

402.9 

+8.2 

+15.4 

828.8 

848.3 

98.4 

89.9 

26.4 

26.3 

Second  quarter . 

-1.8 

+5.7 

259.8 

a3.2 

+3.0 

868.2 

92.1 

26.6 

Fourth  quarter  . 

NOTE:  Series  are  seesonally  adjusted  except  those  series  diet  appeer  to  corrtain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Series  numbers  are  for  identification  only  ar'd 
do  not  reflect  series  relatiorahips  or  order.  Complete  titles  and  sources  are  dtowm  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  prafiminary;  "e",  astimated;  "a",  anticipated;  and 
"NA**,  not  available. 

Graphs  of  thasa  Mries  are  dionvn  on  papas  13, 14, 15,  and  16. 
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IMnational  income  components 

Mil  IN  CURRENT  DOLLARS-Con. 

UsAVING  IN  CURRENT  DOLLARS 

Year 

and 

quarter 

286.  Corporate 
profits  and 
inventory  valu¬ 
ation  adjustment 

(Ann.  rate, 
bil.  dol.) 

288.  Net  interest 

(Ann.  rate, 
bil.  dol.) 

290.  Gross  saving 

(Ann.  rate, 
bil.  dol.) 

292.  Personal 
saving 

(Ann.  rate, 
bil.  dol.) 

294.  Undistributed 
corporate  profits 
plus  inventory  valu¬ 
ation  adjustment 

(Ann.  rate, 
bil.  dol.) 

296.  Capital  con¬ 
sumption 
allowances 

(Ann.  rate, 
bil.  dol.) 

298.  Government 
surplus  or  deficit 

(Ann.  rate, 
bil.  dol.) 

1971 

First  quarter  . 

74.2 

40.0 

146.8 

59.7 

12.3 

91.4 

-16.6 

Second  quarter . 

78.7 

a.i 

151.9 

63.4 

15.7 

92.6 

-20.0 

Third  quarter . 

79.4 

42.3 

152.4 

60.3 

16.1 

94.2 

-18.6 

Fourth  quarter  . 

82.4 

43.0 

157.8 

58.6 

20.5 

96.7 

-18.9 

1972 

First  quarter  . 

86.5 

43.6 

164.4 

53.3 

21.3 

98.9 

-8.2 

Second  quarter . 

89.5 

U.9 

169.4 

49.0 

22.1 

103.7 

-5.2 

Third  quarter . 

92.9  , 

46.2 

175.0 

49.3 

23.3 

103.3 

-0.6 

Fourth  quarter  . 

99.8 

47.5 

184.6 

58.9 

26.5 

105.8 

-6.5 

1973 

First  quarter . 

103.9 

49.2 

201.1 

65.3 

26.3 

107.4 

+2.1 

Second  quarter . 

105.0 

51.1 

207.9 

69.6 

24.9 

110.5 

+3.0 

Third  quarter . 

105.2 

53.2 

217.0 

73.2 

25.6 

111.5 

+6.7 

Fourth  quarter  . 

106.4 

55.5 

231.7 

89.3 

26.2 

113.9 

+2.3 

1974 

First  quarter  . 

107.7 

57.5 

224.5 

84.4 

23.9 

115.8 

+0.4 

Second  quarter . 

105.6 

60.1 

206.3 

71.5 

17.1 

118.6 

-1.0 

Third  quarter . 

rl05.8 

62.8 

rl96.4 

65.5 

r9.9 

120.7 

r+0.2 

Fourth  quarter  . 

QQ  REAL  GROSS  NATIONAL  PRODUCT 

Year 

273.  Final  sales. 

246.  Change  in 

247.  Fixed  in- 

248.  Fixed  invest- 

249.  Gross  auto 

263.  Federal  Gov- 

267.  State  and  local 

constant 

business  inventories. 

vestment,  non- 

ment,  residential 

product,  constant 

ernment  purchases  of 

government  pur- 

and 

quarter 

(1968)  dollars 

constant 
(1958)  dollars 

residential,  constant 
(1958)  dollars 

structures,  constant 
(1958)  dollars 

(1958)  dollars 

goods  and  services, 
constant  (1958) 
dollars 

chases  of  go^s  and 
services,  constant 
(1958)  dollars 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1971 

First  quarter . 

730.4 

+6.5 

75.5 

25.9 

37.5 

60.2 

77.3 

Second  quarter . 

735.3 

+6«8 

76.6 

28.3 

34.4 

59.7 

77.8 

Third  qcarter . 

743.9 

+3.4 

76.2 

30.3 

37.4 

61.3 

78.4 

Fourth  quarter  . 

754.5 

+4*6 

78.6 

31.6 

35.6 

62.4 

80.2 

1972 

First  quarter . 

766.7 

+4.2 

81.3 

33.8 

36.1 

62.9 

80.9 

Second  quarter . 

780.0 

+6.6 

82.4 

34.2 

37.5 

62.5 

81.3 

Third  quarter . 

789.7 

+8.5 

83.8 

34.3 

40.9 

59.5 

82.4 

Fourth  quarter  . 

805.3 

+8.8 

87.2 

34.8 

a.8 

59.2 

83.8 

1973 

First  quarter . 

825.5 

+7.3 

92.2 

35.0 

46.3 

58.9 

85.2 

Second  quarter . 

829.6 

+7.8 

94.3 

34.1 

45.2 

57.7 

86.2 

Third  quarter . 

832.7 

+8.0 

95.1 

32.6 

43.6 

56.2 

87.5 

Fourth  quarter  . 

825.7 

+20.0 

96.0 

29.8 

a.6 

56.4 

89.3 

1974 

First  quarter . 

819.9 

+10.6 

96.3 

26.4 

29.2 

56.3 

89.7 

Second  quarter . 

818.9 

+8.2 

96.5 

25.7 

32.6 

56.3 

89.5 

Third  quarter . 

r818.1 

+5.0 

94.1 

23.6 

38.9 

56.5 

89.4 

Fourth  quarter  . 

NOTE  Series  are  seasonally  adjusterJ  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Compleie  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised,  “p".  preliminary,  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  diown  on  pages  16, 17,  and  18. 
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NATIONAL  INCOME  AND  PRODUCT 


SHARES  OF  GNP  AND  NATIONAL  INCOME 


Percent  of  Gros  National  Product 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


230A.  Personal 

consumption 

expenditures 

241A.  Fixed 

investment, 

nonresidential 

244A.  Fixed 
investment,  resi¬ 
dential  structures 

245A.  Change 
in  business 
inventories 

2S0A.  Net  ex¬ 
ports  of  goods 
and  services 

262A.  Federal 

Govt,  purchases  of 
goods  and  services 

266A.  State  and  local 
Govt,  purchases  of 
goods  and  services 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

NOTE  Series  are  seasonaHy  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  0.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Compija  titles  and  sources  are  diown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary,  "e",  estimated:  "a",  anticipated;  and 
"NA”,  not  available. 

Graphs  of  Ihtse  series  are  diown  on  page  19. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


MAJOR  ECONOMIC 
PROCESS . 

Q|  EMPLOYMENT  AND  UNEMPLOYMENT 

TIMING  CLASS  .... 

LEADING  INDICATORS 

ROUGHLY  COINCIDENT 
INDICATORS 

Minor  Economic 

Process  . 

Marginal  Employment  Adjustments 

Job  Vacancies 

Year 

and 

month 

*1.  Average 
workweek  of 
production  workers, 
manufacturing 

(Hours) 

21.  Average 
weekly  overtime 
hours,  production 
workers,  manu¬ 
facturing 

(Hours) 

2.  Accession 
rate,  manufac¬ 
turing 

(Per  100 
employees) 

*5.  Average 
weekly  initial 
claims  for  unem¬ 
ployment  insurance. 
State  programs' 

(Thous.) 

3.  Layoff  rate, 
manufacturing 

(Per  100 
employees) 

50.  Number  of 
job  vacancies, 
manufacturing 

(Thous.) 

46.  Index  of 
help-wanted 
advertising  in 
newspapers 

(1967=100) 

1972 

f) 

C) 

January  . 

r40.2 

2.9 

4.4 

266 

1.3 

98 

89 

February . 

r40.4 

3.2 

4.4 

262 

1.2 

105 

89 

March  . 

40.4 

3.3 

4.4 

261 

1.2 

111 

93 

April . 

40.7 

3.5 

4.4 

260 

1.1 

116 

95 

May . 

40.5 

3.4 

4.6 

261 

1.0 

117 

96 

June  . 

r40.7 

3.4 

4.0 

288 

1.4 

126 

97 

July . 

40.6 

3.4 

4.4 

265 

1.2 

129 

104 

August . 

September . 

r40.7 

r40.7 

3.5 

3.6 

4.5 

4.4 

237 

240 

1.0 

1.0 

131 

138 

107 

103 

October  . 

November . 

December  . 

r40.8 

40.8 

40.7 

3.6 

3.7 
r3.7 

4.6 

4.5 

4.3 

243 

238 

243 

0.9 

0.9 

1.0 

146 

156 

161 

109 

109 

117 

1973 

January . 

February  . 

March  . 

r40.5 

r40.9 

40.9 

r3.8 

3.9 

3.9 

4.9 

4.8 

4.9 

232 

229 

232 

0.9 

0.9 

0.9 

170 

175 

178 

122 

119 

121 

April . 

0)40.9 

R4.1 

4.9 

238 

0.8 

178 

121 

May . 

June  . 

40.7 

3.9 

0)5.1 

232 

0.8 

179 

122 

40*6 

3.8 

4.5 

236 

0.8 

192 

123 

July . 

August . 

September . 

40.7 

r40.6 

r40.7 

3.8 

3.7 

3.8 

4.8 

4.7 

4.7 

0)226 

236 

232 

1.0 

0.9 

0)0.7 

192 

190 

194 

0)131 

126 

120 

October . 

November . 

December . 

r40.7 

40.6 

r40.6 

3.7 

3.8 

3.7 

5.0 

4.8 

4.2 

237 

248 

297 

0.8 

0.9 

1.1 

0)203 

198 

174 

123 

120 

114 

1974 

January  . 

February . 

March . 

r40.4 

r40.4 

r3.5 

3.5 

4.5 

4.3 

315 

332 

1.5 

1.3 

(HA) 

in 

108 

r40.3 

3.6 

4.4 

320 

1.2 

m 

April . 

39.3 

r2.8 

4.8 

293 

1.0 

116 

May . 

40.3 

3.4 

4.9 

286 

1.0 

115 

June  . 

40.1 

3.4 

4.1 

309 

0.9 

U6 

July . 

August . 

September . 

40.2 

r40.2 

r40.0 

3.4 

3.4 

r3.3 

4.5 

4.1 

4.0 

282 

317 

346 

1.0 

1.2 

rl.3 

U9 

U5 

103 

October . 

November . 

December . 

r40.1 

P39.5 

r3.2 

p2.7 

P3.5 

(na) 

396 

P450 

pl.9 

(HA) 

r94 

p86 

^ ^  *'«  »«•  «PP«f  *0  ont*"  no  Msorial  movement.  Unadjusted  »f  ies  are  indicatad  by  ®  Current  high  values  are  indicated  by  H>,  for 

^TaJd  ^t  r2S«r«r^irn2.'^r”!L  ‘“'if  ■"  infiootad  by  R.  Series  numben  are  for  ident.f^tion 

°  *****’  « tf»«  back  of  the  book.  Series  preceded  by  an  asterisk  C)  are  included  in  the  1966  NBER  "short 

list  ot  indiators  (chart  88).  The  r  indicates  revisad;  p  ,  praliminatY;  "e“,  estimated,  "a”,  anticipated;  and  "NA“,  not  available 
Graphs  of  than  sanei  are  shown  on  pages  20.  21.  and  39. 

‘Data  exclude  Puerto  Wco  which  is  included  in  figures  pubUshed  by  source  e««icy. 

See  "N«r  Features  and  Changes  for  This  Issue,"  page  iil. 


74 


DECEMBER  1974  m:b 


CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


MAJOR  ECONOMIC 
PROCESS . 

B1 

EMPLOYMENT  AND  UNEMPLOYMENT-Con. 

TIMING  CLASS  .... 

ROUGHLY  COINCIOENT  INOICATORS-Con. 

LAGGING 

INDICATORS 

Minor  Economic 

Process  . 

Comprehensive  Employment 

Comprehensive  Unamploymant 

Long-Ouration 

Unemployment 

Year 

and 

month 

48.  Man-hours 
in  nonagricultural 
establishments 

(Ann.  rate,  bil. 
man-hours) 

*41.  Number  of 

employees  on 

nonagricultural 

payrolls. 

establishment 

survey 

(Thous.) 

42.  Persons 
engaged  in 
nonagricultural 
activities,  labor 
force  survey 

(Thous.) 

*43.  Unemploy¬ 
ment  rate,  total 

(Percent) 

46.  Average 
weekly  insured 
unemployment 
rate.  State 
programs' 

(Percent) 

40.  Unemploy. 
mant  rate, 
married  males 

(Percent) 

*44.  Unemploy-  1 
ment  rate,  persons  1 
unemployed  15  I 

weeks  and  over  { 

(Percent) 

Revised* 

1972 

January . 

February  . 

March  . 

139.76 

72,350 

77,248 

5.9 

3.6 

3.0 

1.4 

140.40 

72,490 

77,285 

5.8 

3.7 

2.9 

1.5 

140.87 

72,831 

77,665 

5.9 

3.6 

2.8 

1.4 

April . 

141.70 

73,093 

77,800 

5.8 

3.6 

2.9 

1.4 

142.05 

73,386 

78,026 

5.7 

3.5 

2.8 

1.4 

1  June  .  1 

142.66 

73,637 

78,272 

5.6 

3.5 

2.9 

1.3 

July . 

142.26 

73,697 

78,340 

5.6 

3.6 

2.8 

1.3 

142.67 

74,054 

78,490 

5.6 

3.2 

2.6 

1.3 

September .  I 

U3.73 

74,307 

78,671 

5.5 

3.1 

2.7 

1.3 

U4.27 

74,646 

78,688 

5.6 

3.0 

2.8 

1.3  j 

U4.60 

74,916 

78,996 

5.2 

3.0 

2.5 

1  Oacember  . 

1973  1 

U4.52 

75,118 

79,264 

5.1 

3.0 

2.4 

1.1  ] 

! 

January . 

144.76 

75,472 

79,130 

5.0 

2.8 

2.4 

1.1 

February . 

U5.89 

75,851 

79,784 

5.1 

2.8 

2.4 

1.0  ! 

March  . 

145.99 

76,111 

80,313 

2.8 

2.5 

1.0 

April . 

146.59 

76,339 

80,498 

2.7 

2.4 

0.9 

1  May . 

147.12 

76,508 

80,630 

2.7 

2.3 

j  June  . 

U7.53 

76,787 

81,088 

4.8 

2.7 

2.3 

0.9  \ 

1  July . 

U7.30 

76,867 

81,109 

2.6 

2.1 

0.8  1 

1  August . 

U7.35 

77,163 

81,088 

2.6 

2.1 

1  September . 

148.03 

77,315 

81,757 

2.6 

2.1 

0.9  1 

1  October . 

148.53 

77,649 

82,194 

8)2.5 

2.1 

0.8  j 

1  NoMmber . 

U9.24 

77,915 

82,088 

2.6 

8)2.1 

1  Oacember  . 

149.11 

77,924 

82,026 

4.8 

2.8 

2.2 

0.8 

1974 

January  . 

148.36 

77,925 

82,017 

5.2 

3.1 

2.3 

8)0.8 

February . 

U9.25 

78,053 

81,951 

5.2 

3.2 

2.4 

0.9 

March  . 

U9.07 

78,089 

82,164 

5.1 

3.3 

2.4 

0.9 

April . 

148.33 

78,226 

82,264 

5.0 

3.3 

2.5 

0.9  ! 

May . 

U9.88 

78,357 

82, 5U 

5.2 

3.2 

2.2 

1.0 

June  . 

U9.52 

78,421 

82,872 

5.2 

3.3 

2.6 

1.0 

July . 

149.08 

78,479 

82,907 

5.3 

3.3 

2.6 

1.0 

I  August . 

U9.16 

78,661 

82, 7U 

5.4 

3.2 

2.6 

1.0 

1  September . 

*rl52.43 

8)78,844 

83,027 

5.8 

3.4 

2.8 

1.1 

1  October . 

B)"rl52.74 

78,811 

H>83,035 

6.0 

3.6 

2.9 

1.1 

“pl50.43 

p78,368 

82,356 

6.5 

P4.2 

3.3 

1.2 

1  Oacember . 

_ ! 

NOTE :  S«r«  ar*  MMonallv  adiusted  excapt  thoaa  wriaa  ttiat  appear  to  contain  no  nasonal  movement.  Unadjusted  series  are  indicatad  by  ® .  Currant  higb  values  are  indicated  by  (or 
saries  that  move  countar  to  movements  in  general  business  activity  (series  3,  5, 14,  39. 40,  43, 44,  45,  and  93),  current  low  values  are  indicatad  by  ^ .  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  rafationdiips  or  order.  Complete  titles  and  soun:es  are  tfiown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  98).  The  "r"  indicates  revised;  "p",  preliminary;  "a",  astimatad;  "a",  anticipated;  and  "NA",  not  availabla. 

Graphs  of  these  ssries  are  shown  on  pages  21, 22, 41,  and  42. 

^Date  exclude  Puerto  Rloo  which  is  included  in  figurea  published  by  source  agency. 

*See  "Mew  Features  and  Changes  for  This  Issue,"  page  Hi. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


MAJOR  ECONOMIC 
PROCESS . 

PRODUCTION,  INCOME,  CONSUMPTION,  AND  TRADE 

TIMING  CLASS  .... 

ROUGHLY  COINCIDENT  INDICATORS 

Minor  Economic 

Process  . 

Comprehensive  Production 

Comprehensive  Income 

Comprehensive  Consumption  and  T rade 

Yeer 

and 

month 

*200.  Gross  na¬ 
tional  product 
in  current  dol¬ 
lars 

(Ann.  rate, 
bil.  dol.) 

*205.  Gross  na¬ 
tional  product 
in  1958  dollars 

(Ann.  rate, 
bil.  dol.) 

*47. Index  of 
industrial  pro¬ 
duction 

(1967=100) 

*52.  Personal 
income 

(Ann.  rate, 

bil.  dol.) 

53.  Wages  and 
salaries  in  min¬ 
ing,  manufactur¬ 
ing  and  con¬ 
struction 

(Ann.  rate, 
bil.  dol.) 

*56.  Manufac¬ 
turing  and  trade 
sales 

(Mil.  dol.) 

57.  Final  sales 

Sales  of  retail  stores 

minus  series 

245) 

(Ann.  rate, 
bil.  dol.) 

*54.  Current 
dollar  sales 

(Mil.  dol.) 

59.  Deflated 
(1967  dollar) 
sales 

(Mil.  dol.) 

1972 

January . 

•  •  • 

•  •• 

108.7 

903.5 

211.1 

U7,956 

PPP 

34,886 

29,267 

February . 

1,U5.0 

770.9 

110.0 

916.0 

2U.5 

117,780 

1,110.0 

35,345 

29,503 

March  . 

... 

... 

m.6 

920.4 

216.6 

119,727 

... 

36,450 

30,426 

April . 

•  •  • 

•  •  • 

113.2 

926.6 

218.3 

120,7a 

... 

36,296 

30,272 

May . 

1,U3.0 

786.6 

113.8 

932.7 

219.3 

122,120 

1,135.1 

37,U1 

30,899 

June  . 

... 

... 

n4.4 

933.4 

220.5 

121,870 

... 

36,822 

30,558 

July . 

p  •  • 

•  •  • 

115.1 

942.2 

220.1 

122,383 

p  P  p 

37,342 

30,861 

August . 

1,169.3 

798.1 

116.3 

951.4 

223.1 

126,443 

1,159.1 

37,969 

31,302 

September . 

... 

... 

117.6 

957.3 

225.7 

127,403 

... 

37,746 

30,939 

October  . 

•  •  • 

•  •  • 

119.2 

974.9 

228.6 

129,946 

39,106 

31,975 

November . 

1,204.7 

814.2 

120.2 

985.7 

230.7 

131,502 

1,193.7 

38,713 

31,551 

December . 

... 

... 

121.1 

994.6 

232.3 

132,915 

... 

39,a7 

32,072 

1973 

January . 

•  •  • 

•  •  • 

122.2 

1,002.0 

235.1 

135,348 

p  p  p 

40,707 

32,855 

February  . 

1,248.9 

832.8 

123.4 

1,0U.4 

238.0 

138,047 

1,238.9 

a,242 

33,020 

March  . 

... 

... 

123.7 

1,024.5 

239.8 

140,074 

... 

a,979 

0)33,264 

April . 

•  •m 

•  •  • 

124.1 

1,031.7 

242.2 

140,022 

a,l85 

32,327 

ktey . 

1,277.9 

837.4 

124.9 

1,038.9 

2U.1 

ia,726 

1,267.2 

a,723 

32,545 

125.6 

1,047.2 

246.8 

/,!  ,1F.7 

n  jRRft 

July . 

126.7 

1,056.1 

248.4 

U5,583 

42,767 

33,076 

August . 

1,308.9 

840.8 

126.5 

1,067.6 

249.7 

U5,584 

1,297.6 

42,355 

31,918 

September . 

... 

... 

126.8 

1,080.4 

253.4 

U5,679 

... 

42,529 

32,049 

October  . 

•  •  • 

•  •  • 

127.0 

1,090.8 

255.7 

U9,789 

42,970 

32,187 

November . 

l,3U.O 

0)845.7 

0)127.5 

1,100.0 

258.7 

152,335 

1,315.1 

42,976 

31,905 

December . 

... 

... 

126.5 

1,107.1 

259.9 

150,711 

... 

42,116 

31,036 

1974 

January  . 

•  •• 

•  •  • 

125.4 

1,107.0 

257.4 

154,064 

p  p  p 

42,932 

31,201 

February  . 

1,358.8 

830.5 

124.6 

1,113.4 

260.0 

156,098 

i,3a.9 

43,134 

30,876 

March  . 

... 

... 

124.7 

1,117.1 

260.7 

159,239 

... 

43,872 

31,093 

April . 

•  •  • 

•  •  • 

124.9 

1,125.2 

262.7 

160,675 

44,283 

r31,229 

k/tey . 

1,383.8 

827.1 

125.7 

1,135.2 

265.3 

162,924 

1,370.3 

U,894 

r31,329 

June  . 

... 

... 

125.8 

1,U3.5 

267.9 

163,052 

... 

44,593 

r30,860 

July . 

•  •  • 

•  •  P 

125.5 

1,159.5 

268.6 

168,824 

p  p  p 

46,356 

r31,926 

August . 

i)rl,a6.3 

r823.1 

125.2 

1,167.2 

271.7 

171,644 

0)rl,4O7.6 

0)47,056 

r31,902 

September . 

125.6 

1,178.0 

273.5 

rl70,862 

p46,177 

r30,929 

October  . 

rl24.9 

0)rl,185.O 

0)r274.6 

|H>pl71,772 

r45,850 

r30,425 

November . 

pl22.0 

pl,182.8 

p267.7 

(NA) 

p45,254 

p29,772 

December . 

NOTE:  Series  are  seesonallv  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Current  high  values  are  indicated  by  B);  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39,  40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  ^.Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  68).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  ere  shown  on  pages  23, 24,  end  41. 
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w 


MAJOR  ECONOMIC 
PROCESS . 

FIXEO  CAPITAL  INVESTMENT 

TIMING  CLASS  .... 

LEAOING  INOICATORS 

Minor  Economic 

Process  . 

Formation  of  Busines 
Enterprises 

New  Investment  Commitments 

Year 

and 

month 

*12.  Index  of  net 

business 

formation 

(1967=100) 

11  Number  of 
new  business 
incorporations 

(Number) 

*6.  Value  of 
manufacturers' 
new  orders, 
durable  goods 
industries 

(Bil.  dol.) 

8.  Index  of 
construction 
contracts,  total 
value' 

(1967=100) 

*10.  Contracts 
and  orders  for 
plant  and  equip¬ 
ment 

(Bil.  dol.) 

11.  Newly  ap¬ 
proved  capital 
appropriations, 
1,000  manufac¬ 
turing  corpora¬ 
tions' 

(Bil.  dol.) 

24.  Value  of 
manufacturers' 
new  orders, 
capital  goods 
industries, 
nondefense 

(Bil.  dol.) 

9.  Construction 
contracts,  com¬ 
mercial  and 
industrial 
buildings' 

(Mil.  sq.  ft.  floor 
space) 

1972 

■m 

January . 

25,270 

31.83 

160 

9.02 

7.67 

60.61 

February  . 

25,084 

31.79 

155 

9.08 

6.51 

7.95 

66.25 

March  . 

26,231 

31.97 

159 

9.39 

... 

7.95 

67.13 

April . 

117.7 

26,630 

33.U 

167 

9.93 

... 

8.38 

66.% 

May . 

118.3 

26,270 

33.46 

165 

9.89 

7.00 

8.46 

83.01 

June  . 

117.6 

26,175 

34.66 

154 

9.94 

... 

8.48 

71.50 

July . 

118.5 

26,789 

32.68 

155 

10.19 

•  •  • 

8.48 

68.U 

August . 

117.9 

26,365 

35.U 

180 

9.62 

7.09 

8.26 

72.05 

September . 

119.2 

27,168 

36.37 

187 

10.90 

... 

9.07 

73.35 

October  . 

120.2 

27,528 

36.31 

171 

10.87 

... 

8.89 

75.61 

November . 

119.4 

26,234 

36.61 

177 

10.62 

8.26 

8.% 

79.93 

December . 

119.8 

27,699 

37.68 

163 

11.04 

... 

9.36 

79.42 

1973 

January . 

119.1 

27,7% 

38.37 

181 

11.21 

9.57 

85.15 

February  . 

119.9 

28,752 

39.02 

191 

11.19 

9.50 

9.45 

85.79 

March  . 

S) 120.8 

28,964 

40.40 

193 

11.60 

... 

10.04 

82.76 

April . 

119.3 

28,522 

40.62 

177 

11.30 

9.94 

84.36 

May . 

118.8 

28,286 

a. 51 

173 

11.83 

10.63 

'  10.04 

82.34 

June  . 

118.5 

27,999 

a.95 

183 

12.72 

... 

10.56 

85.55 

July . 

118.2 

27,664 

a.84 

175 

12.83 

10.57 

B)%.77 

August . 

117.2 

26,689 

a.98 

8)199 

12.45 

11.32 

10.28 

93.19 

September . 

U5.6 

26,240 

a.i5 

182 

12.42 

... 

10.39 

85.76 

October . 

116.2 

26,809 

43.30 

191 

13.82 

... 

10.93 

92.13 

November . 

117.6 

26,718 

43.48 

194 

13.51 

11.82 

11.16 

87.29 

December . 

113.8 

24,627 

a.o3 

161 

12.90 

... 

10.94 

67.91 

1974 

January  . 

113.0 

26,209 

a. 52 

155 

12.54 

•  •• 

11.00 

73.77 

February  . 

113.1 

27,142 

42.27 

187 

13.00 

rl2.46 

11.42 

80.67 

March . 

114.0 

26,578 

a.97 

181 

12.90 

... 

11.30 

73.20 

April . 

116.1 

8)29,406 

U.12 

167 

13.65 

11.92 

83.60 

May . 

116.7 

28,012 

46.73 

188 

U.43 

rl5.31 

11.80 

76.97 

June  . 

115.8 

25,877 

46.85 

166 

13.80 

... 

12.01 

75.76 

July . 

118.8 

28,036 

47.71 

177 

8)15.46 

8)pl6‘.te 

8)12.80 

77.87 

August . 

114.8 

26,139 

8)49.46 

170 

13.35 

11.80 

85.35 

September . 

rllO.5 

26,U3 

r46.40 

187 

14.31 

11.83 

75.00 

October . 

107.0 

25.303 

(NA) 

r45.08 

148 

rl3.l6 

rll.38 

63.07 

November . 

(NA) 

P43.72 

154 

pl2.71 

plO.98 

56.59 

December . 

NOTE:  Series  are  seasonallY  adjusted  except  those  series  that  appear  to  contain  no  seasonal  moverhent.  Unadjusted  series  are  indicated  by  Current  hi<^  values  are  indicated  by  B);  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39, 40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationtfiips  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "a",  estimated;  "a",  anticipated;  and  "NA",  not  available. 


Graphs  of  thaaa  series  ate  diown  on  pages  25, 26,  and  39. 

^  IMs  Is  a  copyrighted  series  used  by  penelssion;  It  laay  not  be  reproduced  without  written  permission  from  the  source  agencyt 
McQraw-HlU  Information  Bystesis  Company,  F.  W.  Dodge  Division  (series  8  and  9),  or  The  Conference  Board  (series  11). 
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MAJOR  ECONOMIC 
PROCESS . 

FIXED  CAPITAL  INVESTMENT-Con. 

INVENTDRIESAND  INVENTDRY 
■■1  INVESTMENT 

TIMING  CLASS  .... 

LEADING  INDICATORS-Con. 

RDUGHLY  COINCIDENT 
INDICATDRS 

LAGGING  INDICATDRS 

LEADING  INDICATDRS 

Minor  Economic 

Process  . 

New  Investment 
Commitments-Con. 

Backlog  of  Investment 
Commitments 

Investment  Expenditures 

Inventory  Investment  and  Purchasing 

Yeer 

and 

month 

28.  New  private 
housing  units 
started,  total 

(Ann.  rate, 
lhous.1 

*29.  Index  of 
new  private 
housing  units 
authorized  by 
local  building 
permits 

(1967-100) 

96.  Manufactur¬ 
ers'  unfilled 
orders,  durable 
goods  indus¬ 
tries 

(Bil  dol.l 

97.  Backlog  of 
capital  appro- 
jriations,  manu- 
lacturing' 

(Bil  dol.) 

*61.  Business 
expenditures  on 
new  plant  and 
equipment, 
total 

(Ann.  rate, 
bil.  dol.l 

69.  Machinery 
and  equipment 
sales  and  busi¬ 
ness  construc¬ 
tion  expendi¬ 
tures 

(Ann.  rate, 
bil.  dol.l 

245.  Change 
in  business 
inventories 

(Ann.  rate, 
bil.  dol.l 

'  *31.  Change  in 
book  value  of 
mfg.  and  trade 
inventories, 
total 

(Ann.  rate, 
bil.  dol.) 

37.  Purchased 
materials,  com¬ 
panies  report¬ 
ing  higher 
irwentories 

(Percent 

reporting) 

1972 

■■n 

January . 

2,478 

71.16 

•  •  • 

•  •• 

114.64 

•  •  • 

+7.9 

49 

February  . 

2,436 

71.35 

•  •• 

86.79 

111.92 

+5.0 

+6.0 

52 

March  . 

2,319 

71.39 

19.42 

... 

113.87 

... 

+5.9 

51 

April . 

2,295 

72.16 

115.76 

•  •  • 

+10.7 

52 

May . 

2,237 

178.1 

72.79 

•  •  • 

87.12 

116.14 

+8.0 

+15.6 

52 

June  . 

2,299 

188.1 

75.01 

20.38 

... 

115.93 

... 

+8.1 

47 

July . 

2,266 

189.2 

75.38 

•  •  • 

•  •  • 

115.54 

•  •  • 

+7.6 

44 

August . 

2,386 

195.0 

76.37 

•  •• 

87.67 

117.08 

+10.2 

+21.5 

56 

September . 

2,429 

206.2 

78.07 

21.32 

... 

116.40 

... 

+17.0 

59 

Dctober  . 

B) 2,509 

202.9 

78.75 

•  •  • 

•  •  • 

118.72 

•  •  • 

+17.9 

65 

November . 

2,371 

192.5 

79.20 

91.94 

120.60 

+11.0 

+16.1 

67 

December . 

2,281 

B>208.5 

80.91 

23.24 

... 

121.40 

... 

+13.0 

64 

1973 

January . 

2,472 

195.4 

82.27 

•  •  • 

•  •  • 

126.80 

•  •  • 

r+22.2 

62 

February  . 

2,423 

194.4 

83.91 

•  •  • 

96.19 

126.51 

+10.0 

r+23.4 

62 

March  . 

2,283 

182.8 

86.80 

25.94 

... 

128.52 

... 

r+19.6 

60 

April  . 

2,153 

171.2 

89.60 

•  •  • 

•  •  • 

131.73 

•  •  • 

r+16.7 

57 

May . 

2,330 

163.9 

92.74 

•  •• 

97.76 

132. a 

+10.7 

r+27.8 

58 

June  . 

2,152 

178.4 

96.a 

29.42 

... 

135.U 

... 

r+30.5 

60 

July . 

2,152 

156.3 

98.46 

137.47 

r+24.0 

62 

August . 

2,030 

153.1 

101.54 

•  •  • 

100.90 

135.53 

+11.8 

r+23.9 

63 

September . 

1,844 

142.7 

103.45 

33.02 

... 

137.26 

... 

r+22.6 

66 

October . 

1,674 

118.8 

105.87 

... 

139.91 

r+26.9 

B>69 

November . 

1,675 

117.3 

108.30 

•  •  • 

103.74 

U2.39 

B)  +28.9 

r+35.7 

67 

Oecember . 

1,403 

110.7 

109.86 

36.66 

... 

142.81 

... 

r+49.6 

66 

1974 

January  . 

1,464 

110.5 

111.38 

•  •  • 

•  •  • 

144.58 

•  •  • 

r+35.0 

64 

February . 

1,922 

114.2 

113.58 

•  «  • 

107.27 

U7.63 

+16.9 

r+38.7 

58 

March  . 

1,499 

121.5 

114.93 

r38.89 

... 

U9.a4 

... 

r+35.8 

56 

April . 

1,630 

111.7 

117.82 

U9.90 

r+25.2 

60 

Msy . 

1,471 

96.5 

122.02 

•  •  • 

m.4o 

151.29 

+13.5 

r+48.0 

58 

June  . 

1,596 

95.3 

126.08 

r44.67 

... 

156.85 

... 

r+55.4 

53 

July . 

1,338 

87.6 

129.67 

•  •  • 

151.21 

... 

1+59.3 

52 

August . 

1.134 

77.6 

134.30 

•  t  • 

B>113.99 

151.16 

+8.7 

r+54.4 

59 

September . 

rl,150 

70.9 

B>rl35.70 

B>P50.38 

... 

rl55.46 

r+63.8 

59 

October  . 

rl,106 

r67.4 

rl34.22 

•  •  • 

P)pl60.30 

B)P+67.3 

49 

November . 

p990 

p62.0 

P133.U 

rall4.40 

(NA) 

(MA) 

50 

Oecember . 

®all8.06 

NOTE:  Seriet  are  seesonallv  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (§)-  Current  hi)^  values  are  indicaterl  byB).  lot 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  b,  14,  39,  40,  43,  44,  45,  and  33),  currant  low  values  are  indicated  by  Series  numbers  are  (or  identification 
and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  iriduded  in  the  1966  NBER  "short 
list"  of  indicators  (chart  98).  The  "r"  indicates  revised;  "p“,  preliminary,  "e”,  estimated;  "a“,  anticipated,  and  "NA“,  not  available. 

Graphs  of  these  series  art  shown  on  pages  26. 27, 28. 39, 40,  and  42. 

^This  is  a  copyrighted  series  used  by  pexrsission;  it  may  not  be  reproduced  without  written  permission  from  ^e  Conference 
Boatrd.  ^ First  qviarter  1975,  anticipated. 
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MAJOR  ECONOMIC 
PROCESS . 

Q  INVENTORIES  ANO  INVENTORY  INVESTMENT-Con. 

PRICES,  COSTS,  AND  PROFITS 

101 

TIMING  CLASS  .... 

LEADING  INDICATORS-Coa 

LAGGING  INDICATORS 

LEADING  INDICATORS 

Minor  Economic 

Process  . 

lm«ntory  Investment  and  Purchasing-Con. 

Inventories 

Sensitive  Com¬ 
modity  Prices 

Stock  Prices 

Profits  and  Profit  Margins 

Year 

and 

month 

20.  Chartge  in 
book  value, 
mfrs.'  invert- 
tories  of  mdi 
and  supplies 

(Ann.  rate, 
bil.  dol.) 

26.  Prod,  ma¬ 
terials,  com¬ 
panies  report¬ 
ing  commit¬ 
ments  60  days 
or  longer  (g) 
(Percent 
reporting) 

32.  Vendor 
performance, 
companies  re¬ 
porting  slower 
deliveries  <9 

(Percent 

reporting) 

25.  Change  in 
unfilled 
orders,  dur¬ 
able  goods 
industries 

(Bil.  dol.) 

*71,  Manufac¬ 
turing  and 
trade  invento¬ 
ries,  book 
value 

(Bil.  dol.) 

65.  Mfrs.' 
inventories  of 
finished 
goods,  book 
value 

(Bil.  dol.) 

Corporate  profits  after 
taxes 

stocks<§ 

1941-43=10) 

*16.  Current 
dollars 

(Ann.  rate, 
bil.  dol.) 

18.  Constant 
1958)  dollars 

(Ann.  rate, 
bil.  dol.) 

1972 

January . 

-1.2 

53 

52 

+0.36 

34.82 

110.7 

103.30 

February  . 

+1.3 

55 

52 

+0.19 

34.88 

113.0 

105.24 

53.4 

38.8 

March  . 

-2.9 

56 

58 

+0.04 

186.05 

35.04 

117.2 

107.69 

... 

April . 

+0.3 

51 

58 

+0.76 

186.94 

35.15 

119.5 

108.81 

May . 

+0.7 

56 

60 

+0.64 

188.23 

35.28 

124.3 

107.65 

55.7 

40.2 

June  . 

-1.1 

56 

60 

+2.22 

188.90 

35.55 

123.8 

108.01 

... 

July . 

+5.0 

54 

63 

+0.37 

189.54 

35.59 

123.7 

107.21 

August . 

+4.2 

57 

63 

+0.99 

191.33 

36.07 

124.6 

m.oi 

58.4 

September . 

+0.2 

56 

65 

+1.70 

192.75 

35.98 

124.8 

109.39 

... 

October  . 

+2.2 

64 

73 

+0.68 

194.24 

35.71 

128.1 

109.56 

NoMmber . 

+1.7 

63 

70 

+0.45 

195.58 

35.70 

131.6 

115.05 

63.1 

0F>:8mber . 

+2.0 

62 

77 

+1.71 

197.09 

35.80 

134.8 

117.50 

•  •  • 

•  •• 

1973 

January . 

+4.1 

63 

78 

+1.36 

rl98.94 

35.72 

139.3 

0)118.42 

February  . 

+5.3 

68 

84 

+1.64 

r200.89 

35.87 

U7.5 

114.16 

71.5 

50.5 

March  . 

+3.2 

67 

88 

+2.89 

r202.52 

36.19 

155.3 

112.42 

... 

April . 

+4.2 

77 

90 

+2.80 

r203.91 

36.08 

158.2 

110.27 

May . 

+5.3 

80 

B)92 

+3.U 

r206.23 

36.45 

162.9 

107.22 

74.0 

51.4 

June  . 

+0.9 

78 

89 

+3.67 

r208.77 

36.84 

170.1 

104.75 

... 

July . 

+7.6 

82 

88 

+2.05 

r210.77 

36.85 

178.1 

105.83 

August . 

+6.3 

80 

88 

+3.09 

r212.76 

36.74 

189.8 

103.80 

72.9 

49.8 

September . 

+7.0 

83 

90 

+1.90 

r214.64 

37.04 

186.3 

j.05.61 

... 

... 

October . 

+7.9 

87 

90 

+2.42 

r2l6.89 

37.12 

188.1 

109.84 

November . 

+5.7 

84 

91 

+2.42 

r219.87 

37.33 

192.4 

102.03 

73.2 

49.1 

December . 

+13.1 

87 

88 

+1.56 

r224.00 

37.95 

208.9 

94.78 

•  •• 

1974 

January . 

+12.2 

90 

85 

+1.52 

r226.92 

38.46 

215.9 

96.11 

February  . 

+11.8 

0)91 

88 

+2.20 

r230.U 

38.89 

232.0 

93.45 

83.2 

March . 

+13.8 

85 

88 

+1.34 

r233.12 

39.11 

237.2 

97.U 

... 

April . 

+12.6 

83 

84 

+2.89 

r235.22 

39.35 

B> 238.4 

92.46 

May . 

+16.0 

84 

79 

+4.20 

r239.22 

39.76 

226.2 

89.67 

83.1 

52.9 

June  . 

+13.5 

84 

76 

+4.07 

r243.83 

40.39 

227.5 

89.79 

... 

July . 

B>+19.7 

83 

72 

+3.58 

r248.78 

a.34 

228.2 

82.82 

... 

... 

August . 

+17.9 

85 

68 

H>+4.64 

r253.31 

42.09 

224.2 

76.03 

0>r94.3 

September . 

+15.5 

83 

52 

r+1.39 

r258.62 

43.a 

234.7 

68.12 

October . 

+9.5 

82 

46 

r-1.47 

n>p264.23 

IH)A4.27 

201.4 

69.44 

November . 

(NA) 

73 

32 

P-1.68 

(NA) 

(NA) 

196.4 

71.'74 

December . 

^86.2 

*67.66 

NOTE:  Sariai  are  sessonally  adjusted  except  thoie  leries  ttwt  appear  to  contain  no  laasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Currant  high  values  are  indicated  by  H).  lor 
series  that  move  countar  to  movements  in  general  business  activity  (seriet  3,  5,  14,  39,  40,  43,  44, 45,  and  93),  currant  low  values  are  indicated  by  Series  numben  are  for  identification 
only  and  do  not  reflect  series  reletionships  or  order.  Complete  titles  end  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  N BE R  "short 
list"  of  indicators  (chart  BB).  The  "r"  indicatas  revised;  "p",  preliminary,  "a",  estimstad,  "a",  anticipatad;  and  "NA"  not  available. 

Graphs  of  these  series  era  diown  on  pages  28.  29,  30, 40,  and  42. 

^Average  for  Decessber  3>  10,  and  17.  ‘Average  for  Decenber  4,  U,  and  18. 
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MAJOR  ECONOMIC 
PROCESS . 

^PRICES,  COSTS,  AND  PROFITS-Con. 

TIMING  CLASS  .... 

LEADING  INDICATORS-Con. 

ROUGHLY  COINCIDENT 
INDICATORS 

LAGGING  INDICATORS 

Minor  Economic 

Proces  . 

Profits  and  Profit  Margins-Con. 

Cash  Flows 

Comprehensive  Wholesale 
Prices 

Unit  Labor  Costs 

22.  Ratio, 

15.  Profits 

*17.  Ratio, 

r 

55. Index  of 

58. Index  of 

68.  Labor 

*62.  Index 

profits  to 

(after  taxes) 

price  to  unit 

Net  cash  flows,  corporate 

wholesale 

wholesale 

orivate  economv 

cost  (cur. 

of  labor 

prices, 

prices,  mfd. 

dol.)  per 

cost  per 

Year 

ohg.  in 

sales,  all 

index,  mfg. 

34.  Current 

35.  Constant 

industrial 

goods dG) 

63.  Index 

63c.  Change 

unit  of  gross 

unit  of  out- 

mlrnh 

corporate 

mfg.  corp.^ 

dollars 

(1958)  dol. 

commod.@ 

over  1-0 

prod.  (1958 

put  mfg. 

business 

spans 

dol.),  corp. 

(Ann.  rate. 

(Ana  rate. 

(Ann.  rate. 

(Percent) 

(Cents) 

(1967=100) 

bil.  dol.) 

bil.  dol.) 

(1967=100) 

(1967=100) 

(1967=100) 

percent) 

(Dollars) 

(1967=100) 

1972 

January . 

•  •  • 

•  •• 

98.1 

•  •• 

•  •• 

115.9 

115.7 

•  •• 

5.9 

•  *  » 

118.3 

February  . 

9.8 

4.2 

97.9 

91.0 

65.7 

116.5 

116.5 

125.1 

■  •  • 

0.843 

118.8 

March  . 

... 

... 

98.0 

... 

... 

116.8 

116.7 

... 

... 

... 

118.8 

April . 

... 

98.3 

•  •  • 

117.3 

116.9 

•  •  • 

0.5 

118.5 

May . 

9.9 

4.2 

98.2 

95.0 

68.2 

117.6 

117.4 

125.2 

•  •  • 

0.^3 

118.8 

June  . 

... 

... 

98.1 

... 

... 

117.9 

117.8 

... 

... 

... 

119.3 

July . 

... 

99.5 

... 

... 

118.1 

118.3 

... 

1.3 

... 

118.8 

August . 

lo.i 

4.3 

99.9 

97.3 

69.4 

118.5 

118.5 

125.6 

•  •  • 

0.846 

118.8 

September . 

... 

... 

100.4 

... 

... 

118.7 

118.8 

... 

... 

... 

118.4 

October . 

•  •  • 

•  •  • 

100.8 

•  •  • 

•  •  • 

U8.8 

118.8 

•  •  • 

1.9 

•  •  • 

118.3 

November . 

10.5 

4.5 

101.5 

103.1 

73.4 

119.1 

119.2 

126.2 

•  •  • 

0.848 

U8.4 

December . 

... 

... 

102.9 

... 

... 

119.4 

120.7 

... 

... 

... 

118.2 

1973 

January . 

•  •  • 

•  •  • 

103.0 

•  •  • 

•  •  • 

120.0 

121.6 

•  •  • 

6.1 

•  •  • 

118.4 

February  . 

11.4 

4.7 

104.1 

112.0 

79.1 

121.3 

123.6 

128.1 

•  •  • 

0.858 

118.4 

March  . 

... 

... 

105.3 

... 

... 

122.8 

125.7 

... 

... 

... 

119.0 

April . 

104.7 

... 

... 

124.2 

126.4 

... 

7.6 

... 

120.2 

bby . 

11.6 

4.7 

105.6 

115.7 

80.5 

125.3 

128.3 

130.5 

•  •  • 

0.870 

120.7 

June  . 

... 

... 

106.4 

... 

126.0 

130.1 

... 

... 

... 

121.2 

July . 

•  •  • 

•  •  • 

106.0 

126.1 

129.1 

7.3 

121.6 

August . 

11.1 

4.7 

109.3 

114.8 

78.5 

126.7 

133.4 

132.8 

•  •  • 

0.884 

122.4 

September . 

... 

... 

106.9 

... 

... 

127.4 

131.8 

... 

... 

... 

123.3 

October  . 

106.3 

... 

128.5 

132.0 

8.4 

•  •  • 

124.7 

November . 

10.8 

5.7 

107.5 

115.5 

78.1 

130.1 

132.8 

135.5 

•  •  • 

0.905 

124.8 

December  . 

... 

... 

108.6 

... 

... 

132.2 

135.1 

... 

... 

... 

125.4 

1974 

January  . 

•  •  • 

•  •  • 

110.7 

•  •  • 

•  •  • 

135.3 

138.6 

•  •  • 

E>U.6 

•  •• 

125.6 

February  . 

11.6 

5.8 

111.2 

125.7 

83.4 

138.2 

U0.9 

140.2 

•  •• 

0.937 

126.5 

March  . 

... 

... 

112.2 

... 

... 

142.4 

U3.6 

... 

... 

... 

127.4 

April . 

•  •  • 

•  •  • 

112.8 

146.6 

146.0 

13.6 

129.0 

May . 

12.1 

5.6 

113.9 

126.3 

81.5 

150.5 

U9.3 

1U.8 

•  •• 

0.964 

130.2 

June  . 

... 

... 

lU.O 

... 

... 

153.6 

151.5 

... 

... 

... 

131.8 

July . 

•  •  • 

•  •  • 

116.5 

•  •  • 

157.8 

156.4 

pl3.1 

134.1 

August . 

Ujrl3.5 

B>5.9 

rl20.2 

^rl38.6 

g)r86.4 

161.6 

161.8 

a)pU9.3 

H)r0.993 

rl34.8 

September . 

119.8 

162.9 

162.4 

135.5 

October  . 

rl20.7 

164.8 

165.2 

B>rl37.4 

November . 

i)pl22.4 

lg>l65.8 

B>166.2 

pl37.2 

December  . 

_ 

NOTE;  Series  are  seesonallv  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (§).  Current  high  values  are  indicated  by  H);  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39,  40, 43,  44,  45,  and  93),  current  low  values  are  indicated  by  1^.  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  N BE R  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised:  "p",  preliminary,  "e",  estimated,  "a",  anticipated;  and  "NA",  not  available. 

Gr^ths  of  thasa  Mrias  an  diown  on  pagts  30,  31 ,  32, 40.  and  42. 

^  Data  beginning  with  the  4th  quarter  1973  are  not  conparahle  with  earlier  data  due  to  a  change  in  the  definition  of  profits 
and  the  consolidating  of  rules  for  reporting. 
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MAJOR  ECONOMIC 
PROCESS . 

B6 

MONEY  ANOCREOIT  | 

TIMING  CLASS  .... 

LEAOING  INOICATORS 

Minor  Economic 

Process  . 

Flows  of  Money  and  Credit 

Credit  Difficulties 

Yeer 

and 

month 

8h  Change  in 
U.S.  money 
supply  (Ml) 

(Ann.  rate, 
percent) 

102.  Change  in 
money  supply 
plus  time 
deposits  at 
commercial 
banks  (M2)^ 
(Ann.  rate, 
percent) 

103.  Change  in 
money  supply 
plus  time  de¬ 
posits  at  banks 
and  nonbank  in¬ 
stitutions  (M3)  ^ 
(Ann.  rate, 
percent) 

33.  Net  change 
in  mortgage  debt 
Iteld  by  financial 
institutions  and 
life  insurance 
companies’ 

(Ann.  rate, 
bil.  dol.) 

112.  Net 
change  in 
bank  loans  to 
businesses^ 

(Ann.  rate, 
bil.  dol.) 

•113.  Net 
change  in  con¬ 
sumer  install¬ 
ment  debt 

(Ann.  rate, 
bil.  dol.) 

110.  Total 
private 

Mrrowing 

(Ann.  rate, 
mil.  dol.) 

14.  Current 
liabilities  of 
business 
failures 

(Mil.  dol.) 

39.Dc!-  -ncy 

rate,  30  days 
and  over, 
consumer 

installment 

loans^ 

(PefCent) 

1972 

mm 

January . 

+1.53 

+10.91 

+12.36 

+a.69 

-8.48 

+13.21 

101.62 

February  . 

+11.70 

+13.07 

+U.03 

+40.20 

+6.52 

+10.60 

134,008 

191.33 

March  . 

+11.59 

+11.93 

+13.06 

+U.92 

+4.70 

+15.77 

... 

220.66 

April . 

+7.48 

+8.37 

+10.53 

+46.68 

+10.31 

+11.88 

148.47 

May . 

+3.47 

+8.31 

+10.44 

+49.19 

+4.72 

+15.98 

145,9M 

190.  U 

June  . 

+«.43 

+10.68 

+12.54 

+48.25 

-6.83 

+16.63 

... 

127.90 

1.87  I 

July . 

+10.82 

+10.83 

+13.03 

+45.34 

+1.10 

+13.13 

204.62 

August . 

+7.31 

+10.97 

+13.51 

+53.99 

+7.00 

+19.72 

145,740 

253.62 

September . 

+9.69 

+10.63 

+13.20 

+49.U 

+12.02 

+15.43 

113.54 

■m 

October  . 

+7.69 

+9.84 

+11.86 

+50.02 

+18.56 

+17.95 

152.97 

November . 

+7.16 

+8.83 

+10.70 

+53.60 

+16.78 

+20.62 

182, 572 

208.58 

December . 

H>+14.24 

+12.45 

+12.82 

+57.24 

+13.94 

+19.96 

•  •• 

B>86.79 

1-95 

1973 

1 

January . 

+5.16 

+9.36 

+10.64 

+46.42 

+23.70 

+23.39 

•  •  • 

205.84 

...  1 

February . 

+4.67 

+7.02 

+8.24 

+47.23 

+50.95 

+23.96 

185,696 

137.16 

2.03  1 

March  . 

+0.47 

+5.40 

+6.74 

+54.00 

+a.oo 

IBh-24.53 

252.35 

... 

April . 

+6.51 

+7.85 

+7.99 

+54.97 

+26.14 

+16.85 

119.34 

2.05 

May . 

+13.42 

+12.03 

+11.20 

+55.00 

+14.32 

+23.89 

178,4^ 

167.95 

.  .  . 

June  . 

+13.72 

+11.69 

+11.52 

+59.78 

+13.07 

+19.34 

180.21 

2.00 

July . 

+3.62 

+5.24 

+5.84 

+55.88 

+22.94 

+23.98 

206.19 

August . 

-0.45 

+6.96 

+5.40 

+56.29 

+29.40 

+22.74 

184,496 

190.15 

2.01 

September . 

-1.35 

+4.54 

+4.a 

+43.28 

+6.02 

+16.31 

189.47 

... 

October  . 

+4.06 

+9.48 

+8.38 

r+39.06 

-0.86 

+20.40 

185.66 

2.08 

NoMmber . 

+12.60 

+11.97 

+10.64 

+37.20 

+2.92 

+20.71 

161,928 

218.67 

December  . 

+9.35 

+10.58 

+10.14 

+31.26 

+11.56 

+4.92 

245.62 

2.26 

1974 

January . 

-2.65 

+6.92 

+7.24 

+32.75 

+22.92 

+11.00 

•  •  • 

337.28 

... 

February  . 

+9.75 

+11.05 

+9.33 

+37.86 

+2.71 

+8.05 

168,688 

213.13 

2.57 

March  . 

+9.23 

+9.71 

+9.52 

+a.86 

+33.70 

+7.40 

... 

204.59 

... 

April . 

+6.10 

+7.99 

+7.35 

H>+65.63 

0> +60.88 

+13.84 

209.76 

2.62 

May . 

+4.34 

+4.28 

+3.26 

+35.94 

+19.92 

+15.U 

B>204,456 

375.69 

... 

June  . 

+9.08 

+10.55 

+8.45 

+41.59 

r+13.15 

+13.03 

... 

215.50 

2.63 

July . 

+2.15 

+5.43 

+5.03 

+42.46 

r+47.81 

+15.90 

•  •  • 

153.40 

•  •  • 

August . 

+1.23 

+5.21 

+4.11 

+35.30 

r+15.88 

+18.U 

pl83,996 

232.68 

2.61 

September . 

+1.28 

+3.19 

+2.95 

+30.74 

r+U.86 

+8.12 

217.01 

October  . 

November . 

December . 

+3.85 

p+6.82 

VlO.83 

r+8.35 
P+9. 67 
>5.99 

+6.90 

p+8.77 

p+26.52 

(NA) 

r+7.45 

p+20.87 

*-7.50 

+2.27 

(na) 

306.83 

(na) 

2.62 

J _ 

NOTE;  Series  ere  seesorally  adjusted  except  those  series  that  appear  to  corttain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Current  high  values  are  indicated  by  H);  for 
series  that  move  counter  to  movements  in  general  business  activity  (aeries  3,  5,  14,  39,  40,  43,  44, 45,  and  93),  current  low  values  are  indicated  by  ® .  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list”  of  indicstors  (chart  B8).  The  "i"  indicates  revised;  "p“,  preliminarY;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  ssrias  art  shown  on  pages  33, 34,  and  40. 

^Series  that  reached  their  high  vadues  prior  to  1972  are:  Series  102,  +18.98  reached  in  February  1971;  Series  103,  +17.47  in 
March  1971;  and  Series  39,  1.71  in  Decoober  1971.  *Data  incl  'd.e  conventional  mortgages  held  by  the  Government  National  Mortgage 
Association.  ^Data  begin^ng  October  1974  are  not  strictly  comf^rable  with  earlier  data.  See  "New  Features  and  Changes  for 
This  Issue,"  on  page  ill  of  the  October  1^4  issue.  ^Average  fo;  weeks  ended  December  4  arxf  11. 


BCH  DECEMBER  1974 


81 


CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

QmONEY  and  CREOIT-Con. 

TIMING  CLASS  .... 

ROUGHLY  COINCIDENT  INDICATORS 

LAGGING  INDICATORS 

Minor  Economic 

Process  . 

Bank 

Reserves 

Interest  Rates 

Outstanding  Debt 

Interest  Rates 

Year 

and 

month 

93.  Free 
reserves® 

(Mil.  dol.l 

i 

H 

1 

1 

]6.  Consumer 
nstallment 

Jebt 

(MiLdol.) 

*72.  Commercial 
and  industrial 
loans  outstand¬ 
ing,  weekly  re¬ 
porting  large 
commercial 
banks  ^ 

(Mil.  dot.) 

1 

1972 

January . 

+153 

3.50 

3.40 

7.36 

5.62 

5.12 

109,634 

84,509 

5.18 

•  • 

7.49 

February  . 

+91 

3.29 

3.18 

7.57 

5.67 

5.28 

110, 517 

85,052 

4.75 

5.52 

7.46 

March  . 

+134 

3.83 

3.72 

7.53 

5.66 

5.31 

111,831 

85,4U 

4.75 

... 

7.45 

April . 

+27 

4.17 

3.72 

7.77 

5.74 

5.43 

112,821 

86,303 

4.98 

•  •  • 

7.50 

May . 

-15 

4.27 

3.65 

7.61 

5.64 

5.30 

1U,153 

86,696 

5.00 

5.59 

7.53 

June  . 

+110 

4.46 

3.87 

7.63 

5.59 

5.34 

115,539 

86,127 

5.04 

... 

7.54 

July . 

-55 

4.55 

4.06 

7.72 

5.59 

5.41 

116,633 

86,218 

5.25 

... 

7.54 

August . 

-183 

4.80 

4.01 

7.59 

5.59 

5.30 

118,276 

86,801 

5.27 

5.84 

7.55 

September . 

-352 

4.87 

4.65 

7.72 

5.70 

5.36 

119,562 

87,803 

5.50 

... 

7.56 

October  . 

-327 

5.04 

4.72 

7.66 

5.69 

5.18 

121,058 

89,350 

5.73 

•  •  e 

7.57 

November . 

-292 

5.06 

4.77 

7.46 

5.51 

5.02 

122,776 

90,748 

5.75 

6.33 

7.57 

December  . 

-830 

5.33 

5.06 

7.50 

5.63 

5.05 

124,439 

91,910 

5.79 

... 

7.56 

1973 

January . 

-823 

5.94 

5.31 

7.61 

5.96 

5.05 

126,388 

93,885 

6.00 

♦  •  • 

7.55 

February  . 

-1,388 

6.58 

5.56 

7.67 

6.U 

5.13 

128,385 

98,131 

6.02 

6.52 

7.56 

Msrcn  . 

-1,563 

7.09 

6.05 

7.75 

6.20 

5.29 

130,429 

101,548 

6.30 

... 

7.63 

April . 

-1,564 

7.12 

6.29 

7.70 

6.11 

5.15 

131,833 

103,726 

6.60 

•  •  • 

7.73 

ktey . 

-1,638 

7.84 

6.35 

7.69 

6.25 

5.14 

133,824 

104,919 

7.01 

7.35 

7.79 

June  . 

-1,653 

8.49 

7.19 

7.73 

6.32 

5.18 

135,436 

106,008 

7.49 

... 

7.89 

July . 

-1,584 

10.40 

8.02 

7.97 

6.53 

5.40 

137,434 

107,920 

8.30 

•  •  • 

8.19 

August . 

-1,734 

10.50 

8.67 

8.45 

6.85 

5.48 

139,329 

110,370 

9.23 

9.24 

(NA) 

September . 

-1,477 

10.78 

8.48 

8.10 

6.41 

5.10 

140,688 

110,872 

9.86 

... 

9.18 

October . 

-1,143 

10.01 

7.16 

7.97 

6.25 

5.05 

142,388 

110,800 

9.94 

... 

8.97 

November . 

-1,111 

10.03 

7.87 

7.95 

6.30 

5.18 

U4,114 

111,043 

9.75 

10.08 

8.86 

December  . 

-995 

9.95 

7.36 

8.09 

6.35 

5.12 

1U,524 

112,006 

9.75 

.«  • 

8.78 

1974 

January  . 

-790 

9.65 

7.76 

8.32 

6.56 

5.22 

U5,441 

113,916 

9.73 

•  •  • 

(na) 

February  . 

-980 

8.97 

7.06 

8.21 

6.54 

5.20 

146,112 

114,142 

9.21 

9.91 

8.54 

March  . 

-1,444 

9.35 

7.99 

8.60 

6.81 

5.40 

U6,729 

116,950 

8.83 

... 

8.66 

April . 

-1,506 

10.51 

8.23 

9.04 

7.04 

5.73 

147,882 

122,023 

10.02 

... 

9.17 

May . 

-2,282 

11.31 

8.43 

9.39 

7.09 

6.02 

149,  lU 

123,683 

11.25 

11.15 

9.46 

June  . 

-2,739 

11.93 

8.14 

9.59 

7.02 

6.13 

150,230 

rl24,779 

11.54 

... 

9.46 

July . 

-2,982 

0)12.92 

7.75 

10.18 

7.18 

6.68 

151,555 

rl28,763 

11.98 

... 

9.85 

August . 

i)-3,008 

12.01 

®8.74 

10.30 

B)7.33 

6.71 

153,067 

rl30,086 

12.00 

0)12.40 

10.30 

September . 

-2,957 

U.34 

8.36 

IH>10.U 

7.30 

B>6.76 

153, 7U 

rl31,224 

0)12.00 

i^O.38 

October . 

November . 

December . 

r-1,585 

P-842 

“-713 

10.06 

9.45 

“8.87 

7.24 

7.58 

“7.25 

10.29 

9.22 

*9.34 

7.22 

6.93 

“6.82 

6.57 

6.61 

®7.02 

B>153^%J 

rl31,845 

»pl33,584 

*132,959 

11.68 

,10.83 

10.50 

10.13 

(na1 

NOTE;  Series  are  seesonally  arljusted  except  thon  series  tttat  appear  to  contain  no  seasonal  movement.  Unadjusted  sei  les  are  indicated  by  ®.  Current  high  values  are  iiidicatad  by^.for 
series  that  move  counter  to  movements  in  general  business  activity  (aeries  3,  5,  14,  39, 40,  43,  44, 46,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  98).  The  "r"  indicetes  revised;  "p",  preliminary;  "e“,  estimated;  "e",  anticipatad,  end  "NA“,  not  available. 

Graphs  of  these  aeries  are  Shown  on  pages  36,  36,  and  42. 

''Data  beginning  with  September  1974  are  not  strictly  cosqiarable  with  eea^lier  data.  See  "Hew  Features  and  Changes  for  This 
Issue."  on  page  lil  of  the  October  1^4  issue.  “Average  for  weeks  ended  December  4f  11»  suxi  18.  ^Average  for  weeks  ended 
December  7,  14  >  atxi  21.  *  Average  for  weeks  ended  December  4  and  11.  b  Average  for  weeks  ended  December  o  and  13.  *  Average 

for  weeks  ended  December  5  and  12.  ’ Average  for  December  1  through  19. 
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CYCLICAL  INDICATORS-Selected  Indicators  by  Timing 


B 


Q  COMPOSITE  INDEXES 

Year 

and 

month 

810.  Twelve 
leaders,  re¬ 
verse  trend  ad¬ 
justed'  (series 
1.5,6. 10.12, 

16,17,19,  23 

29,31,113) 

(1967=100) 

811.  Twelve 
leaders,  prior 
to  trend  ad¬ 
justment 
(same  com¬ 
ponents  as 
in  series  810) 

(1967=100) 

820.  Five 
coinciders, 
estimated 
aggregate 
economic 
activity 
(series  41, 43, 
47, 52, 56) 

(1967=100) 

825.  Five 
coinciders,  es¬ 
timated  aggre¬ 
gate  economic 
activity, 
deflated 
(series  41, 43, 
47,520, 560) 

(1967=100) 

830.  Six 
laggers 

Leading  Indicator  Subgroups 

61,62,67, 

71,72) 

(1967=100) 

813.  Marginal 
employment 
adjustments 
(series  1,2, 

3, 5) 

(1967=100) 

814.  Capital 
investment 
commitments 
(series  6, 10, 

12, 29) 

(1967=100) 

815.  Inventory 
investment 
and  pur¬ 
chasing 
(series  23, 
25,31,37) 

(1967=100) 

816.  Profit¬ 
ability 
(series  16, 

17, 19) 

(1967=100) 

817,  Sensitive 
financial  flows 
(series  33, 85, 
112,113) 

(1967=100) 

1972 

January . 

133.4 

108.8 

128.8 

119.2 

130.7 

97.4 

115.2 

103.5 

102.9 

105.9 

February  . 

134.2 

109.0 

130.2 

120.4 

130.8 

97.9 

114.7 

104.3 

103.2 

107.3 

March  . 

137.0 

110.9 

131.8 

121.8 

131.0 

98.6 

116.1 

105.0 

104.5 

115.2 

April . 

138.7 

111.9 

133.2 

123.1 

132.2 

98.9 

117.3 

106.7 

104.9 

111.4 

May . 

U0.5 

112.9 

134.4 

124.1 

132.8 

99.3 

117.3 

108.3 

105.3 

m.8 

June  . 

141.0 

112.8 

135.2 

124.5 

133.3 

97.1 

118.2 

108.0 

105.8 

112.8 

July . 

141.7 

112.9 

135.8 

125.0 

133.6 

‘38.6 

117.6 

106.1 

106.7 

111.2 

August . 

U5.2 

115.3 

138.1 

127.1 

134.6 

100.3 

118.5 

109.4 

108.1 

118.3 

September . 

147.1 

116.4 

139.6 

128.2 

136.3 

100.5 

120.8 

110.5 

109.0 

115.4 

October  . 

148.8 

117.3 

142.0 

130.7 

138.4 

101.5 

121.3 

110.8 

109.9 

117.5 

November . 

151.3 

118.8 

144.2 

132.6 

U0.9 

101.2 

120.8 

m.6 

112.1 

121.9 

December  . 

153.5 

120.1 

U5.6 

133.3 

U3.0 

i  100.4 

121.8 

113.0 

U4.5 

122.4 

1973 

January  . 

155.9 

121.5 

147.6 

134.9 

U5.6 

102.2 

121.2 

114.8 

115.6 

124.2 

February  . 

158.8 

123.3 

U9.4 

136.1 

U9.2 

102.5 

121.6 

116.6 

116.3 

125.9 

March  . 

161.3 

124.8 

150.9 

136.5 

151.9 

103.2 

122.2 

118.8 

118.5 

g)  128.6 

April . 

159.7 

123.1 

151.8 

136.7 

155.6 

|H>  103.3 

120.8 

118.6 

118.1 

120.4 

May . 

162.9 

125.1 

153.3 

137.4 

158.3 

103.2 

120.9 

121.3 

119.0 

123.7 

June  . 

164.3 

125.7 

154.5 

137.6 

162.5 

102.3 

E>122.4 

123.9 

118.8 

121.9 

July . 

165.6 

126.2 

156.4 

139.5 

167.4 

101.7 

121.1 

123.6 

118.6 

122.5 

August . 

167.3 

127.0 

157.4 

138.7 

171.0 

102.2 

120.5 

126.9 

120.8 

117.4 

September . 

165.1 

124.9 

158.5 

139.9 

173.6 

102.8 

118.9 

125.3 

119.2 

108.7 

October . 

166.8 

125.7 

161.0 

141.6 

177.2 

102.6 

118.9 

127.1 

119.6 

108.2 

November . 

168.1 

126.2 

162.6 

i> 142.2 

178.9 

100.8 

119.2 

129.1 

119.0 

110.6 

December . 

rl65.6 

rl23.9 

rl62.1 

rUO.5 

rl82.2 

97.7 

116.1 

rl32.9 

119.5 

104.7 

1974 

January . 

rl67.8 

rl25.1 

rl6l.6 

rl39.0 

184.3 

r95.9 

115.7 

132.1 

122.8 

106.9 

February . 

rl70.2 

rl26.3 

162.4 

138.5 

rl85.5 

r95.5 

116.6 

rl35.2 

123.7 

109.6 

March  . 

rl72.4 

rl27.5 

rl63.6 

138.6 

rl90.0 

r95.1 

117.3 

rl34.6 

125.6 

116.8 

April . 

rl73.2 

rl27.6 

164.8 

rl38.8 

rl95.3 

r96.7 

118.4 

rl35.6 

124.8 

127.3 

Moy . 

rl76.0 

rl29.2 

rl65.9 

138.7 

rl99.1 

96.8 

118.5 

rl37.4 

125.0 

rll7.1 

June  . 

176.3 

128.9 

rl66.6 

rl38.3 

r203.7 

97.1 

117.7 

rl37.7 

rl26.4 

rll5.2 

July . 

H>rl80.1 

B>131.2 

rl68.5 

rl38.9 

r209.8 

r96.8 

119.2 

rl37.7 

rl27.8 

rll5.5 

August . 

rl78.7 

rl29.7 

rl69*5 

rl38.3 

r214.0 

95.0 

116.0 

®rl38.4 

rDO.O 

113.4 

September . 

rl72.7 

rl24.9 

i>rl69i5 

rl37.4 

r2l6.3 

r93.2 

r]13.3 

rl34.6 

rl25.4 

103.7 

October . 

169.4 

122.0 

169.4 

rl36.2 

H>r220.4 

p89.2 

rllO.5 

rl29.0 

rl27.2 

P102.1 

November . 

® 166.9 

*119.8 

^166.0 

*pl32.7 

p220.1 

(NA) 

pl08.8 

pl27.8 

i>pl30.5 

(NA) 

December . 

NOTE  Serin  are  newnallv  adjusted  except  those  serin  that  appear  to  contain  no  seasonal  movement.  Unadiustad  serin  are  indicated  by  Current  high  valun  are  indicated  by  H).  for 
serin  that  move  counter  to  movements  in  general  business  activity  (serin  3,  5,  14.  39.  40.  43.  44,  45,  and  93),  currant  low  valun  are  indicated  by  Serin  numbers  are  for  identification 
only  and  do  not  reflect  serin  relationships  or  order.  Complete  titin  and  sourcn  are  shown  at  the  back  of  the  book.  Serin  preceded  by  an  asterisk  (*)  are  included  in  the  1966  N BE R  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicatn  revised;  "p",  preliminery.  "e",  estimated,  "a",  anticipated;  and  "NA"  not  available. 

Graphs  of  then  serin  are  shown  on  pagn  37  and  38. 

^Reverse  trend  adjusted  index  of  12  leaders  contains  the  same  trend  as  the  index  of  5  coincident  indicators, 
series  12,  16,  31,  and  113  for  which  data  are  not  yet  available. 

'Secludes  series  36  for  which  data  are  not  yet  avaiilable. 
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ANTICIPATIONS  AND  INTENTIONS 


a 

AGGREGATE  SERIES 

61.  Busines  expenditures  for  new  plant 

410.  Manufac- 

412.  Manufactur- 

414,  Condition 

and  equipment,  all  industries 

turers'  sales. 

ers'  inventories. 

of  manufacturers’ 

total  value 

total  book  value 

inventories:  per- 

a.  Actual 

b. Second 

c.  First 

cent  consideied 

expenditum 

anticipations  as 

anticipations  as 

high  less  percent 

percent  of  actual 

percent  of  actual 

considered  low 

(Ann.  rate. 

bil.  dol.) 

(Perc^t) 

(Percent)  I 

_ (Bil.  dol.) _ 

(Bil.  dol.) 

(Percent) 

1972 

First  qua.ter  . 

86.79 

100.9 

100.4 

177.8 

103.0 

12 

Second  quarter . 

87.12 

104.1 

102.3 

182.7 

104.3 

10 

Third  quarter . 

87.67 

103.1 

102.3 

188.2 

106.2 

11 

Fourth  quarter  . 

91.94 

100.5 

99.9 

198.3 

107.7 

10 

1973 

First  quarter  . 

96.19 

100.6 

100.5 

206.1 

110.2 

9 

Second  quarter . 

97.76 

100.8 

102.4 

211.6 

113.0 

U 

Third  quarter . 

100.90 

101 

.0 

100.9 

216.7 

116.1 

12 

Fourth  quarter  . 

103.74 

101 

.2 

100.6 

225.4 

120.9 

13 

1974 

First  quarter . 

107.27 

99.9 

100.8 

231.6 

126.5 

18 

Second  quarter . 

111.40 

99.3 

98.7 

2a. 3 

133.5 

26 

Third  quarter . 

113.99 

99.1 

99.3 

P255.7 

pU3.0 

(NA) 

Fourth  quarter  . 

rall4.40 

a256.2 

al51.3 

1975 

First  quarter . 

all8.06 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

Q  AGGREGATE  SERIES-Con. 

1  DIFFUSION  INDEXES 

416.  Adequacy 

435.  Index  of 

061.  Business  expenditures  for  new 

0440.  New  orders. 

Year 

of  mfrs.'  capac 

consumer 

plant  and  equipment,  all  industries 

manufacturing'  ® 

1 

1 

quarter 

considered  inade- 

a.  Actual 

b.  Second 

c.  Firxl 

Actual 

Anticipated 

quate  lesspei- 

expend)- 

antici- 

antici- 

cent  considered 

tures 

pations 

pations 

excessive 

(First  quarter 

(Percent) 

1966=100) 

(1-Qspan) 

(1-Qspan)  1 

(1*Q  span) 

(4-Q  span) 

(4-Qsp«>) 

1972 

First  quarter  . 

24 

87.5 

44.4 

77.8 

75.0 

82 

82 

Second  quarter . 

26 

89.3 

50.0 

63.9 

U.4 

84 

86 

Third  quarter . 

31 

94.0 

55.6 

88.9 

47.2 

86 

88 

Fourth  quarter  . 

35 

90.8 

83.3 

75.0 

50.0 

84 

88 

1973 

First  quarter  . 

a 

80.8 

83.3 

77.8 

36.1 

38 

88 

Second  quarter . 

45 

76.0 

61.1 

77.8 

63.9 

90 

90 

Third  quarter . 

48 

71.8 

83.3 

72.2 

61.1 

88 

88 

Fourth  quarter  . 

51 

75.7 

66.7 

75.0 

72.2 

86 

87 

1974 

First  quarter . 

51 

60.9 

77.8 

72.2 

75.0 

84 

86 

Second  quarter . 

49 

72.0 

86.1 

77.8 

86.1 

82 

80 

Third  quarter . 

45 

64.5 

61.1 

61.1 

69.4 

74 

85 

Fourth  quarter  . 

55.6 

61.1 

80 

1975 

First  quarter . 

66.7 

72 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

NOTE  Sarin  art  senonallY  adjusted  except  thon  serin  that  appear  to  contain  no  seannal  movement.  Unadjusted  sern  are  indicatad  by  ® .  Serin  numbers  ate  for  identification  only  and 
do  not  reflect  serin  relationdtips  or  order.  Complete  titin  and  sourcn  are  drown  et  the  back  of  the  book.  The  "r"  indicatn  revised,  "p",  praliminstv;  '‘s'*,  estimated,  "a",  anticipated;  vid 
"NA",  not  available. 

Graphs  of  then  sarin  are  drown  on  papn  43. 44. 45.  and  46. 

^This  is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  rrritten  permission  from  Dun  &  Sradstreet, 
Inc. 
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ANTICIPATIONS  AND  INTENTIONS 


DIFFUSION  INOEXES-Con. 


Yw 

and 

0442.  Net  profits;  manu- 

0444.  Net  sales,  manu- 

0446.  Number  of  employ-  1 

0450.  Level  of  inventories.  I 

factoring  and  trade'  0 

facturing  and  trade'  0 

ees,  mfg.  and  trade'  (^  I 

manufacturing  and  trade'  0  | 

quarter 

Actual 

Anticipated 

Actual 

Antkipatad 

Actual 

Anticipated 

Actual 

(4-0  span) 

(4-Q  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

1972 

First  quarter . 

74 

76 

82 

83 

56 

58 

64 

61 

Second  quarter . 

76 

82 

82 

88 

58 

60 

66 

66 

79 

80 

84 

83 

85 

86 

90 

88 

62 

61 

60 

72 

71 

66 

Fourth  quarter  . 

60 

1973 

First  quarter  . 

Second  quarter . 

78 

79 

82 

85 

86 

89 

88 

90 

63 

62 

60 

63 

73 

76 

69 

72 

Third  quarter . 

Fourth  quarter  . 

76 

76 

84 

80 

86 

85 

90 

88 

60 

60 

62 

60 

75 

76 

72 

70 

1974 

First  quarter . 

Second  quarter . 

74 

76 

80 

74 

82 

84 

86 

78 

58 

59 

61 

56 

78 

79 

70 

67 

Third  quarter . 

Fourth  quarter  . 

71 

79 

77 

80 

86 

82 

56 

60 

58 

78 

72 

72 

1975 

68 

75 

53 

64 

Second  quarter . 

Fourth  quarter  . 

Qj  DIFFUSION  INDEXES-Con. 

Year 

Selling  prices  | 

and 

quarter 

0460.  Manufacturing 
and  trade'  0 

0462.  Manufacturing'  0 

0464.  Wholesale  trade'  0 

— 
0466.  Retail  trade'  0  | 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated  1 

(4-Qspan) 

14-Q  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span)  1 

1972 

First  quarter  . 

74 

68 

70 

68 

80 

70 

73 

67 

Second  quarter . 

76 

74 

72 

72 

31 

78 

78 

74 

Third  quarter . 

76 

75 

72 

72 

82 

80 

79 

74 

Fourth  quarter  . 

78 

72 

74 

70 

80 

74 

81 

74 

1973 

First  quarter . 

86 

76 

82 

73 

90 

80 

90 

76 

Second  quarter . 

86 

82 

84 

80 

89 

86 

87 

85 

Third  quarter . 

90 

85 

86 

83 

92 

88 

93 

38 

Fourth  quarter  . 

92 

83 

90 

82 

96 

84 

93 

83 

1974 

94 

87 

92 

86 

96 

88 

92 

87 

Second  quarter . 

96 

90 

96 

89 

96 

94 

97 

89 

94 

92 

94 

92 

94 

92 

96 

92 

Fourth  quarter  . 

91 

90 

91 

93 

1975 

87 

86 

87 

88 

Second  quarter . 

Fourth  quarter  . 

NOTE'  Sarin  ara  aeasonallv  adjusted  except  thon  series  diet  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  0.  Series  numbers  are  for  identification  only  and 
do  not  reflect  nries  releiiondtips  or  order.  Complete  titles  and  sources  are  dtown  at  the  back  of  the  book.  The  "r"  indicatet  revised,  "p",  prelimineiy;  "e",  estimated;  "a",  anticipated:  and 
"NA**,  not  available. 

Graphs  of  then  Mties  are  diovnn  on  pafoi  46  and  47. 

^Thle  is  a  copyrl^ted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  Dun  *  Bradstreet , 
Inc. 
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OTHER  KEY  INDICATORS 


[) 


Q|  FOREIGN  TRADE 

Year 

and 

month 

500.  Merchandise  trade 
balance  (series  502  minus 
series  512) 

(Mil.  dol.) 

502.  Exports,  excluding 
military  aid  shipments, 
total 

(Mil.  dol.) 

506.  Manufacturers'  new 
orders  for  export,  durable 
goods  except  motor  vehicles 
and  parts 

(Mil.  dol.) 

508.  Index  of  export  orders, 
nonelectrical  machinery 

(1967=100) 

512.  General  imports,  total 

(Mil.  dol.) 

1972 

January  . 

1,427 

137 

4,436 

February  . 

1,372 

137 

4,473 

March  . 

1,554 

137 

4,515 

April . 

-5% 

U9 

4,U7 

May . 

-604 

U5 

4,486 

June  . 

-497 

155 

4,468 

July . 

-491 

4,074 

1,706 

170 

4,565 

August . 

-530 

4,196 

2,036 

180 

4,726 

September . 

-436 

4,176 

1,947 

168 

4,612 

October  . 

-421 

4,316 

1,833 

173 

4,738 

November . 

-675 

4,473 

1,702 

165 

5,U8 

December  . 

-444 

4,558 

2,250 

157 

5,002 

1973 

January . 

-289 

4,955 

2,304 

164 

5,2U 

February  . 

-a3 

5,070 

2,248 

172 

5,483 

March  . 

-102 

5,311 

2,307 

184 

5,4U 

April . 

+133 

5,494 

2,111 

193 

5,360 

May . 

-142 

'■  5,561 

2,258 

184 

5,703 

June  . 

-47 

5,728 

2,109 

207 

5,775 

July . 

+37 

5,865 

2,228 

189 

5,829 

August . 

+32 

6,042 

2,853 

192 

6,010 

September . 

+776 

6,420 

2,104 

194 

5,6U 

October . 

+589 

6,585 

2,633 

195 

5,996 

Nowmber . 

+194 

6,879 

2,291 

205 

6,684 

December . 

+658 

6,949 

2,665 

191 

6,291 

1974 

January . 

+6U 

7,111 

2,828 

213 

6,467 

February . 

+213 

7,606 

2,872 

216 

7,392 

March  . 

-171 

7,674 

3,115 

205 

7,845 

April . 

+93 

8,234 

3,375 

219 

8,141 

May . 

-777 

7,630 

3,520 

206 

8,407 

June  . 

-256 

8,357 

2,960 

210 

8,612 

July . 

-728 

8,307 

2,900 

211 

9,036 

August . 

-1,132 

8,370 

3,204 

219 

9,502 

September . 

-233 

8,286 

r3,327 

215 

8,520 

October . 

+29 

8,664 

p3,565 

p206 

8,635 

No«mber . 

(na) 

(NA) 

(na) 

(na) 

(na) 

December  . 

NOTE :  Series  are  seasonallv  adjusted  except  those  series  that  appear  to  corttain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  <§).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a”,  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  ate  shown  on  page  48. 
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DECEMBER  1974 


OTHER  KEY  INDICATORS 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 

1973 

First  quarter 
Second  quarter 
Third  quarter . 
Fourth  quarter 

1974 

First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


1971 

First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 

1972 

First  quarter  . . 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  . . 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


250.  Balance 
on  goods  and 
services 


515.  Balance 
on  goods,  services, 
and  remittances 


•a  BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS 


517.  Balance 
on  current 
account 


519.  Balance  on 

521  Net 

522.  Official 

530.  Liquid 

current  account 

liquidity  balance 

reserve  trans- 

liabilities  to  all 

and  long-term 
capital 

actions  balance 

foreigners ' 

(Mil.dol.) 

(Mil.  dol.) 

(Mil.dol.) 

(Mil.dol.) 

-2,808 

-5,766 

45,484 

-5,670 

-6,317 

51,408 

-9,303 

-11,737 

60,761 

-2,184 

-4,185 

-5,934 

64,166 

-3,898 

-3,327 

-3,U7 

66,925 

-2,383 

-2,346 

-872 

69,880 

-2,908 

-4,445 

-4,722 

75,498 

-2,au 

-3,736 

-1,611 

78,706 

r-1,008 

— 6j614 

-10,195 

85,524 

1^1,170 

r-1,777 

287 

86,380 

rl,891 

rl,652 

1,942 

r86,560 

T-m 

r-869 

2,661 

r87,500 

rl,795 

r-1,053 

rl,042 

r90,923 

r-2,479 

r-6,222 

r-4,525 

r98,478 

p-3,581 

p-4,466 

r-328 

pl05,U9 

r-54 

r-2,086 

p-1,588 


BALANCE  OF  PAYMENTS  ANO  MAJOR  COMPONENTS-Con 


532.  Liquid 
and  certain 
nonliquid  lia¬ 
bilities  to 

534.  U.S. 

Goods  and  Services  Movements,  Excluding  Transfers  Under  Military  Grants 

reserve 

assets’® 

Goods  and  services 

Merchandise,  adjusted’ 

Income  on  investment,  military 
transactions,  other  services 

foreign  official 
agencies' (g) 

252.  Exports 

253.  Imports 

536.  Exports 

537.  Imports 

540.  Exports 

541.  Imports 

(Mil.  dol.) 

(Mil.dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

28,960 

U,342 

16,291 

15,577 

10,857 

10,749 

5,434 

4,828 

34,584 

13,504 

16,620 

16,660 

10,815 

11,699 

5,805 

4,961 

45,915 

12,131 

17,045 

17,028 

11,519 

11,912 

5,526 

5,116 

51,209 

12,167 

15,496 

16,356 

9,563 

11,116 

5,933 

5,240 

53,806 

12,270 

17,265 

19,028 

11,655 

5,610 

5,546 

54,604 

13,339 

17,212 

18,934 

11,534 

5,673 

5,605 

60,075 

13,217 

18,323 

19,517 

12,357 

5,966 

5,564 

61,526 

13,151 

19,618 

20,948 

13,222 

U,990 

6,396 

5,958 

71,335 

12,931 

22,193 

22,378 

15,230 

16,184 

6,963 

6,194 

70,701 

12, 9U 

23,847 

23,731 

16,679 

17,042 

7,168 

6,689 

69,777 

12,927 

25,922 

24,263 

18,152 

17,574 

7,770 

6,689 

66,810 

U,378 

29,012 

26,211 

20,216 

19,006 

8,796 

7,205 

65,527 

U,588 

33,138 

30,210 

22,299 

22,373 

10,839 

7,837 

69,993 

U,946 

p35,077 

p35,199 

24,089 

25,720 

pl0,988 

p9,479 

p72,537 

pl5,893 

(NA) 

(na) 

p24,632 

p27,228 

(NA) 

(NA) 

NOTE;  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  <§).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary,  "e”,  estimated:  "a",  anticipated;  and 
"NA",  not  available. 

Gr^ihs  of  these  series  are  diown  on  pages  49, 50,  and  51. 

^Amount  outstanding  at  end  of  quarter.  ^Reserve  position  at  end  of  quarter.  ^Balance  of  payments  basis:  Excludes 
transfers  under  military  grants  and  Department  of  Defense  sales  contracts  (exports)  and  Department  of  Defense  purchases  (imports). 


DECEMBER  1974 


OTHER  KEY  INDICATORS 


D 


Q BALANCE  OF  PAYMEN'.S  AND  MAJOR  COMPONENTS-Con 

Year 

Income  on  Investments,  Military  Transactions  and  Other  Services  (components  of  series  540  and  541) 

and 

quarter 

Income  on  investments 

Travel 

Military  transactions 

T ransportation  and  other  services  I 

542.  U.S.  invest- 

543.  Foreign 

544.  Receipts 

545.  Payments 

546.  Sales  under 

547.  Military 

548.  Receipts 

549.  Payments 

ments  abroad 

investments  in 

from  foreign  trav 

by  U.S.  travelers 

military  con- 

expenditures 

from 

for 

the  U.S. 

elers  in  the  U.S. 

abroad 

tracts 

abroad  ® 

(Mil.  dol  ) 

(Mil.  dol ) 

(Mil  dol.) 

(Mil  dol.) 

(Mil  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

J971 

First  quarter  . 

2,265 

1,131 

598 

1,064 

498 

1,174 

2,073 

1,459 

Second  quarter . 

2,559 

1,108 

589 

1,064 

507 

1,206 

2,150 

1,583 

Third  quarter . 

2,271 

1,263 

604 

1,049 

489 

1,203 

2,162 

1,601 

Fourth  quarter  . 

2,735 

1,308 

655 

1,134 

419 

1,236 

2,124 

1,562 

1972 

First  quarter . 

2,411 

1,391 

645 

1,191 

326 

1,222 

2,228 

1,742 

Second  quarter . 

2,435 

i,a7 

672 

1,212 

281 

1,242 

2,290 

1,734 

Third  quarter . 

2,679 

1,467 

690 

1,233 

252 

1,109 

2,345 

1,755 

Fourth  quarter  . 

2,894 

1,618 

710 

1,308 

295 

1,185 

2,497 

1,847 

1973 

First  quarter . 

3,194 

1,747 

818 

1,308 

342 

1,175 

2,609 

1,964 

Second  quarter . 

3,308 

2,100 

773 

1,392 

446 

1,209 

2;6a 

1,988 

Third  quarter . 

3,502 

2,245 

842 

1,323 

520 

1,067 

2,906 

2,054 

Fourth  quarter  . 

3,980 

2,602 

843 

1,384 

1,046 

1,104 

2,927 

2,115 

1974 

First  quarter . 

6,119 

3,043 

986 

1,368 

673 

1,166 

3,061 

2,260 

Second  quarter . 

p6,272 

P4,492 

p872 

pi, 416 

p655 

pl,291 

P3,189 

p2,280 

Third  quarter . 

(NA) 

(na) 

(NA) 

(na) 

(NA) 

(na) 

(NA) 

(NA) 

Fourth  quarter  . 

Qj  BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con. 

Year 

Capital  Movements  plus  Government  Nonmilitary  Unilateral  Transfers 

and 

quarter 

Direct  investments 

Securities  investments 

570.  Government 

575.  Banking  and  other 

_  . 

— 

grants  and  capital 

capital  transactions,  net 

boO.  Foreign  invest* 

Sol.  U.S.  investments 

564.  Foreign  purchases 

565.  U.S.  purchases 

transactions,  net 

ments  in  the  U.S. 

abroad 

of  U.S.  securities 

of  foreign  securities 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

1971 

First  quarter . 

124 

1,255 

559 

356 

•1,213 

-1,016 

Second  quarter . 

1 

1,343 

196 

377 

. 

■1,212 

-144 

Third  quarter . 

-425 

1,450 

626 

305 

-1,296 

-1,891 

Fourth  quarter  . 

184 

895 

908 

-71 

-884 

-990 

1972 

First  quarter  . 

-215 

1,121 

1,059 

437 

-757 

-923 

Second  quarter . 

216 

3U 

961 

346 

-807 

365 

Third  quarter . 

158 

1,318 

718 

-209 

-986 

-1,125 

Fourth  quarter  . 

224 

765 

1,769 

79 

-1,334 

-1,523 

1973 

First  quarter . 

351 

1,815 

1,718 

-51 

-943 

-2,300 

Second  quarter . 

588 

973 

489 

124 

-555 

-570 

Third  quarter . 

886 

710 

1,173 

209 

-1,5U 

-24 

Fourth  quarter  . 

712 

1,374 

670 

525 

-1,628 

-2,989 

1974 

First  quarter . 

1,281 

627 

687 

646 

-1,327 

-7,069 

Second  quarter . 

pi, 516 

Pl,552 

P397 

p357 

P-753 

P-7,560 

Third  quarter . 

(NA) 

(na) 

(NA) 

(na) 

(NA) 

(NA) 

Fourth  quarter  . 

NOTE  Series  ere  seesonallv  adjusted  except  those  series  ttwt  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationsfiips  or  order.  Complete  titles  and  sources  are  drown  at  the  back  of  the  book.  The  "i"  indicates  revised;  "p",  preliminary;  "a",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Gr^s  of  these  series  art  drown  on  pages  &2  and  53. 
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DECEMBER  1974 


OTHER  KEY  INDICATORS 


I) 


1 

|feoeral  government  activities 

Receipts  and  Expenditures 

Defense  Indicators 

Year 

and 

600.  Federal 

601.  Federal 

602.  Federal 

264.  National 

616.  Oefense 

621.  Defense 

648.  New  or- 

625.  Military 

month 

surplus  (>)  or 

receipts,  na- 

expenditures. 

defense  pur- 

Department 

Department 

ders,  defense 

prime  contract 

deficit  (-),  na- 

tional  income 

national  income 

chases 

obligations. 

obligations. 

products 

awards  to  U.S. 

tional  income 

and  product 

and  product 

total,  excluding 

procurement 

business  firms 

and  product 

accounts 

accounts 

military 

and  institutions 

accounts 

assistance 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate, 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Bil.  dol.) 

(Mil.  dol.) 

1972 

January . 

•  •• 

•  •• 

•  •  • 

•  •  • 

7,488 

2,329 

2.24 

3,520 

February . 

-U.9 

220.9 

235.8 

75.9 

7,543 

1,755 

1.38 

2,982 

March  . 

... 

... 

... 

... 

7,182 

1,7U 

1.46 

3,025 

April . 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

6,790 

1,660 

1.72 

2,985 

May . 

-19.6 

224.1 

243.7 

75.9 

6,824 

1,448 

1.43 

2,786 

June  . 

... 

... 

... 

... 

6,790 

1,670 

2.58 

3,154 

July . 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

7,336 

1,949 

1.07 

3,074 

Au^ . 

-9.8 

228.4 

238.2 

72.6 

8,014 

2,158 

1.64 

2,638 

September . 

... 

... 

... 

... 

6,424 

1,432 

1.54 

2,725 

October  . 

•  •  • 

•  •  • 

•  •  • 

•  e  • 

6,991 

1,507 

1.36 

2,946 

November . 

-25.6 

235.6 

261.2 

74.7 

7,281 

1,617 

1.32 

3,589 

Oecember  . 

... 

... 

... 

... 

6,211 

1,274 

1.81 

2,532 

1973 

January . 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

7,004 

1,631 

1.62 

2,824 

February . 

-11.2 

249.1 

260.2 

75.0 

7,705 

1,838 

1.63 

2,899 

March  . 

... 

... 

... 

... 

7,U8 

1,704 

1.80 

2,947 

April . 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

6,625 

1,349 

1.90 

2,568 

. 

-7.4 

255.0 

262.4 

74.0 

7,079 

1,730 

1.79 

3,171 

June  . 

... 

... 

... 

... 

6,701 

1,633 

1.96 

2,897 

July . 

•  •  • 

•  •  • 

•  •  • 

7,581 

1,483 

1.18 

2,106 

August . 

-1.7 

261.8 

263.4 

73.3 

7,706 

1,676 

1.90 

3,276 

September . 

... 

... 

... 

... 

5,830 

1,099 

1.34 

3,222 

October . 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

7,708 

1,788 

1.83 

3,176 

November . 

-2.3 

268.3 

270.6 

,  75.3 

7,701 

1,771 

2.12 

3,515 

Oecember . 

... 

... 

... 

... 

6,144 

1,U9 

1.45 

2,850 

1974 

January . 

•  •• 

•  •• 

•  •  • 

•  •  • 

7,691 

2,077 

2.18 

3,378 

February . 

-2.8 

278.1 

281.0 

75.8 

7,634 

1,708 

2.06 

3,U1 

March  . 

... 

... 

... 

... 

7,115 

1,642 

1.46 

2,677 

April . 

•  •• 

•  •  • 

•  •  • 

•  •  • 

7,934 

2,040 

1.53 

4,343 

May . 

-3.0 

288.6 

291.6 

76.6 

7,170 

1,330 

2.08 

2,881 

June  . 

... 

... 

... 

... 

7,502 

1,412 

1.75 

3,U0 

July . 

•  •  • 

•  •  • 

•  e  • 

•  •  • 

8,484 

1,919 

1.38 

3,494 

August . 

r302.8 

304.7 

78.4 

8,788 

1,692 

3.23 

4,153 

September . 

7,422 

1,842 

1.68 

3,502 

October  . 

7,589 

1,U6 

rl.40 

4,161 

November . 

• 

(ka) 

(na) 

p2.29 

(na) 

Oecember  . 

NOTE :  Series  are  nasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unedjusted  series  are  indicated  by  ($.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationsl  ips  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  “r"  indicates  revised;  "p~,  preliminary,  “a'’,  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  saries  are  shown  on  pafss  54  and  55. 
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OTHER  KEY  INDICATORS 


PRICE  MOVEMENTS 


Fixed  weighted  price  index, 
gross  private  product 


Consumer  price  indexes 


July . 

August . . . . 
September . 


July . 

August . . . . 
September , 


781.  Index  © 


781c.  Change 
over  1 -month 
spans' 


781c.  Change 
over  6-month 
spans' 

(Ann.  rate, 
percent) 


July . 

August . . . . 
September . 


NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  aeries  relationships  or  order.  Complete  titles  and  sources  are  dtown  at  the  back  of  the  book.  The  "r"  indicata  rwised;  "p",  preHminary,  "e”,  estimated;  "a",  anticipated:  and 
"NA",  not  available. 

Graphs  of  these  sarias  ate  rfiown  on  page  56. 

^Percent  changes  are  centered  within  the  spans:  l-aionth  changes  are  placed  on  the  2d  mnth,  l-quarter  changes  are  placed 
on  1st  month  of  the  2d  quarter,  and  6-B»nth  changes  are  placed  on  the  4th  month. 


782.  Food 

783.  Commodi¬ 
ties  less 
food 

784.  Services  (g) 

(1967=100) 

(1967=100) 

(1967=100) 

120.8 

118.1 

131.5 

122.4 

118.3 

131.8 

122.3 

118.6 

132.1 

122.2 

118.6 

132.4 

122.3 

119.0 

132.7 

122.6 

U9.0 

133.1 

123.2 

119.5 

133.5 

123.7 

119.9 

133.8 

124.6 

120.4 

134.1 

125.5 

120.4 

134.6 

126.4 

120.5 

134.9 

126.5 

120.7 

135.4 

129.2 

120.9 

135.7 

131.4 

121.4 

136.2 

134.2 

121.9 

136.6 

136.1 

122.4 

137.1 

137.8 

122.8 

137.6 

139.5 

123.3 

138.1 

139.9 

123.6 

138.4 

U8.4 

124.0 

139.3 

148.0 

124.4 

140.6 

U9.1 

125.0 

142.2 

151.2 

125.9 

U3.0 

151.9 

126.7 

U3.8 

154.5 

128.3 

1U.8 

157.9 

129.7 

145.8 

158.8 

131.5 

147.0 

158.1 

rl32.7 

U7.9 

159.5 

rl34.2 

U9.4 

160.0 

rl35.8 

150.9 

159.4 

rl37.6 

15:^5 

161.7 

rl39.6 

154.2 

164.7 

rl41.0 

155.9 

166.9 

rUl.S 

157.3 

169.2 

142.9 

158.6 
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OTHER  KEY  INDICATORS 


•RICE  MOVEMENTS-Con. 

Wholesale  price  indexes 

Year 

•nd 

month 

750.  All 

commodities® 

58.  Manufactured 
goods® 

751.  Processed 
foods  and  feeds 

(1967=100) 

(1967=100) 

(1967=  1(») 

(1967=100) 

55. Index  ® 

(1%7=100) 

55c.  Change 
over  1  month 
spans' 

(Percent) 

55c.  Change 
over  6-month 
spans' 

(Ann.  rate, 
percent) 

1972 

January . 

116.3 

115.7 

U7.2 

118.0 

115.9 

0.3 

3.1 

February  . 

117.3 

116.5 

118.0 

119.2 

116.5 

0.5 

3.6 

March  . 

117.4 

116.7 

118.0 

117.8 

116.8 

0.2 

4.0 

April . 

117.5 

116.9 

118.2 

119.3 

117.3 

0.3 

3.9 

May . 

118.2 

117.4 

118.2 

120.6 

117.6 

0.4 

3.8 

June  . 

118.8 

117.8 

U9.0 

120.9 

117.9 

0.4 

4.2 

July . 

119.7 

118.3 

119.9 

125.4 

118.1 

0.2 

3.6 

August . 

119.9 

118.5 

120.5 

128.3 

118.5 

0.4 

3.9 

September . 

120.2 

118.8 

121.7 

129.6 

U8.7 

0.4 

3.2 

October  . 

120.0 

118.8 

123.4 

129.1 

118.8 

0.0 

3.2 

November . 

120.7 

119.2 

124.8 

133.2 

119.1 

0.5 

4.6 

December . 

122.9 

120.7 

130.4 

139.6 

119.4 

0.1 

6.2 

1973 

January  . 

124.5 

121.6 

132.4 

U4.6 

120.0 

0.2 

8.2 

February  . 

126.9 

123.6 

135.9 

148.7 

121.3 

1.1 

9.2 

March  . 

129.8 

125.7 

U0.4 

158.1 

122.3 

1.1 

10.6 

April . 

130.5 

126.4 

U0.4 

160.9 

124.2 

0.9 

10.3 

May . 

133.2 

128.3 

1U.7 

168.4 

125.3 

l.O 

9.2 

June  . 

136.0 

130.1 

151.2 

177.7 

126.0 

0.7 

8.5 

July . 

134.3 

129.1 

U4.6 

169.7 

126.1 

0.1 

! 

8.2 

August . 

142.1 

133.4 

165.5 

a3.i 

126.7 

0.6 

9.4 

September . 

139.7 

131.8 

156.0 

201.6 

127.4 

0.8 

10.9 

October . 

138.7 

132.0 

155.3 

193.6 

128.5 

0.8 

15.2 

November . 

139.2 

132.8 

154.2 

191.3 

130.1 

1.5 

18.8 

December . 

141.8 

135.1 

157.0 

190.6 

132.2 

1.4 

23.9 

1974 

January . 

146.6 

138.6 

162.1 

203.2 

135.3 

2.0 

28.7 

February  . 

U9.5 

140.9 

163.4 

202.6 

138.2 

2.1 

31.9 

March  . 

151.4 

U3.6 

161.9 

193.5 

142.4 

2.9 

34.0 

April . 

152.7 

146.0 

159.7 

186.6 

U6.6 

2.8 

35.9 

May . 

155.0 

U9.3 

158.6 

178.7 

150.5 

2.7 

36.9 

June  . 

155.7 

151.5 

156.8 

164.3 

153.6 

2.2 

31.9 

July . 

161.7 

156.4 

165.4 

177.1 

157.8 

2.7 

27.8 

August . 

167.4 

161.8 

179.0 

189.0 

161.6 

2.5 

23.2 

September . 

167.2 

162.4 

176.4 

183.8 

162.9 

1.0 

October . 

rl70.2 

165.2 

rl86.1 

192.7 

164.8 

1.1 

November . 

171.9 

166.2 

192.6 

195.2 

165.8 

0.9 

December  . 

NOTE;  Series  are  xasorrally  adjusted  except  those  series  that  appear  to  contairt  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (§.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationihips  or  order.  Complete  titles  and  sources  are  dtOMn  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p".  preliminary,  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  theta  series  art  diowm  on  page  57. 

'  Percent  changes  are  centered  within  the  spans:  1-month  percent  changes  are  placed  on  the  2d  month  and  6-month  percent  changes 
are  placed  on  the  4th  month. 
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OTHER  KEY  INDICATORS 


D 


WAGES  AND  PRDDUCTIVITY 

Year 

Average  hourly  earnings,  production  workers,  private  nonfarm  economy,  adj.' 

859.  Real 
spendable 

Average  hourly  compensation,  all  employees, 
private  nonfarm  economy 

and 

month 

Current  dollar  earnings 

Real  earnings 

earnings  of 
nonagri.  prod. 

Current  dollar  compensation 

nK^Siiiin 

740c.  Change 
over  1 -month 
spans’ 

(Percent) 

740c.  Change 
over  6month 
spans’ 

(Ann.  rate, 
oercent) 

741. Index 

(1967=100) 

741c.  Change 
over  1 -month 
spans’ 

(Percent) 

741c.  Change 
over  6-month 
spans’ 

(Ann.  rate, 
oercent) 

workers 

(1967  dol.) 

745.  Index 

(1967=100) 

745c.  Change 
over  1 -quarter 
spans’ 

(Ann.  rate, 
percent) 

745c.  Change 
over  4-quarter 
spans’ 

(Ann.  rate, 
percent) 

Revised^ 

Revised^ 

Revised^ 

Revised^ 

Revised® 

Revised^ 

Revised® 

1972 

January  . 

134.3 

0.8 

7.8 

108.8 

0.5 

4.6 

95.75 

•  •  • 

9.9 

•  •  • 

February  . 

134.8 

0.4 

7.8 

108.7 

-0.1 

4.3 

95.54 

137.5 

•  •  • 

6.4 

March  . 

135.4 

0.5 

5.8 

109.2 

0.4 

2.8 

96.20 

... 

... 

... 

April . 

136.4 

0.7 

5.2 

109.8 

0.6 

2.0 

96.96 

... 

5.1 

May . 

136.6 

0.1 

5.3 

109.6 

-0.2 

2.7 

96.21 

139.2 

•  •  • 

7.6 

June  . 

137.1 

0.4 

5.5 

109.8 

0.2 

2.0 

96.52 

... 

... 

... 

July . 

137.8 

0.5 

5.8 

109.9 

0.1 

1.9 

96.86 

6.1 

August . 

138.4 

0.4 

6.1 

110.2 

0.2 

2.3 

96.90 

ui.3 

•  •  • 

7.4 

September . 

139.1 

0.6 

7.1 

110.2 

0.0 

3.0 

97.12 

... 

... 

... 

October  . 

U0.3 

0.9 

6.7 

110.8 

0.6 

2.4 

97.96 

•  •  • 

6.9 

NoMmber . 

U0.7 

0.3 

6.3 

110.8 

0.0 

1.1 

97.68 

U3.7 

•  •  • 

7.6 

December  . 

141.9 

0.8 

6.3 

111.4 

0.6 

0.4 

97.42 

... 

... 

... 

1973 

January  . 

142.3 

0.3 

5.9 

m.2 

-0.2 

-0.6 

96.U 

•  •  • 

11.8 

•  •  • 

February . 

142.7 

5.9 

110.8 

-0.4 

-1.2 

96.28 

U7.7 

•  •  • 

7.8 

March  . 

U3.5 

5.9 

110.5 

-0.3 

-1.9 

96.11 

... 

... 

... 

April . 

1U.4 

6.4 

110.5 

0.0 

-0.8 

96.39 

... 

5.9 

... 

May . 

1U.8 

0.2 

7.1 

110.2 

-0.3 

-2.5 

95.84 

U9.8 

•  •  • 

8.1 

June  . 

146.0 

0.8 

7.7 

110.4 

0.2 

-1.1 

95.91 

... 

... 

July . 

146.8 

0.6 

7.2 

110.8 

0.4 

-1.8 

96.39 

... 

■■ 

August . 

U7.7 

0.6 

7.8 

109.4 

-1.2 

-1.7 

94.82 

152.4 

September . 

U8.9 

0.8 

7.2 

109.9 

0.4 

-2.3 

95.30 

... 

mm 

October . 

U9.6 

0.5 

6.7 

109.5 

-0.3 

-4.4 

94.49 

... 

8.1 

mM 

Nowmber . 

150.3 

0.5 

6.9 

109.2 

-0.3 

-3.0 

94.39 

155.4 

•  •  • 

r8.5 

December . 

151.1 

0.5 

6.5 

109.1 

-0.1 

-4.6 

94.25 

... 

... 

... 

1974 

January . 

151.7 

0.4 

6.5 

108.4 

-0.7 

92.80 

r8.2 

•  •  • 

February . 

152.6 

0.6 

7.8 

107.7 

-0.6 

92.49 

rl58.5 

•  •  • 

rp9.4 

March  . 

153.6 

0.6 

9.6 

107.3 

-0.4 

91.70 

... 

... 

April . 

154.3 

0.4 

9.5 

107.2 

-0.1 

91.22 

... 

rlO.5 

May . 

156.1 

1.2 

10.2 

107.3 

0.1 

91.64 

rl62.5 

.  w  • 

June  . 

158.2 

1.3 

11.3 

107.8 

0.4 

-0.9 

91.60 

... 

... 

July . 

158.7 

0.3 

WSm 

107.4 

-0.4 

-1.2 

91.36 

•  «  • 

rplO.7 

August . 

160.2 

1.0 

107.0 

-0.4 

p-2.1 

90.90 

rpl66.7 

September . 

162.1 

1.2 

nil 

106.8 

-0.2 

90.65 

October  . 

163.1 

0.6 

106.6 

-0.2 

90.04 

November . 

pl64.0 

pO.5 

pl06.2 

p-0.4 

p88.55 

December  . 

NOTE:  Series  are  sasorrally  adjusted  except  thme  nrles  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identificalion  only  and 
do  not  reflect  series  relation#\ips  or  order.  Complete  titles  and  sources  are  diown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p”,  pretiminery;  "e",  estimated;  "a**,  anticipated;  and 
"NA",  not  available. 

Gr^s  of  these  series  act  shown  on  pages  58  and  59. 

^Adjusted  for  overtime  (in  manufacturing  only)  and  interindustry  eBg>lo7ment  shifts. 

Percent  changes  are  centered  within  the  spans:  l-iaonth  changes  aire  placed  on  the  2d  month,  1-quarter  changes  are  placed 
on  the  let  month  of  the  2d  quarter,  6-month  cheinges  are  placed  on  the  4th  month,  and  4-quarter  changes  are  placed  on  the  middle 
month  of  the  3d  quarter. 

“See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 
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NOTE:  Sarin  mt  anoMlIy  adjustad  axopt  thoa  ariaa  that  appaar  to  contain  no  waional  movantant.  Unadiustad  arias  an  indicstsd  by  Saia  nutnbars  aa  fa  idantificaion  only  ard 
do  not  reflact  aria  ralationNtips  a  orda.  Compfaa  titia  and  mica  an  dtoan  a  tfa  back  of  tha  book.  Tha  V  indicata  raisad;  “p",  praliminaiv,  ‘‘a”,  atimatad;  ''a”,  anticipatod;  and 
‘'NA",  not  awailabla. 

Graphs  of  daa  saria  an  dioan  on  papa  St  and  S9. 

^Percmt  changes  ard  centered  within  the  spans:  1-quarter  changes  are  placed  on  the  1st  aonth  of  the  2d  qvarter  and  4-qvarter 
changes  are  placed  on  the  middle  month  of  the  3d  quarter. 
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I) 


OTHER  KEY  INDICATORS 


IS  CIVILIAN  LABOR  FORCE  ANO  MAJOR  COMPONENTS 


Civilian  labor  force 


UnemplOYnnent  rates 


and 

month 

841.  Total 

(Thous.) 

842  Employed 

(Thous.) 

843.  Unem¬ 
ployed 

(Thous.) 

844  Males 

20  years  and 
over 

(Percent) 

845.  Females 

20  years  and 
over 

(Percent) 

846.  Both 
sexes  16-19 
years  of  age 

(Percent) 

847.  White 

(Percent) 

848.  Negro 
and  other  races 

(Percent) 

1972 

umiiiii 

■H 

85,721 

80,637 

5,084 

5.5 

5.3 

11.0 

85,639 

80,672 

4,967 

5.2 

5.2 

10.6 

March  . 

86,160 

81,110 

5,050 

5.5 

5.3 

10.4 

April . 

May . 

June  . 

86,105 

81,153 

4,952 

5.5 

16.5 

5.3 

9.4 

86,321 

81,404 

4,917 

5.7 

15.4 

5.2 

10.1 

86,461 

81,623 

4,838 

5.5 

15.5 

5.1 

9.5 

July . 

86,605 

81,781 

4,824 

5.6 

15.5 

5.0 

9.8 

86,9a 

82,083 

4,858 

3.8 

5.5 

16.7 

5.1 

9.7 

September . 

87,027 

82,256 

4,771 

3.8 

5.4 

16.1 

5.0 

9.9 

87,208 

82,338 

4,870 

4.0 

5.5 

15.5 

5.1 

10.1 

86,976 

82,486 

4,490 

3.5 

5.0 

15.4 

4.6 

9.9 

December  . 

87,261 

82,8a 

4,420 

3.3 

5.0 

15.5 

4.5 

9.6 

1973 

87,000 

82,619 

4,381 

3.4 

5.2 

U.4 

4.6 

8.9 

87,716 

83,230 

4,486 

3.4 

5.0 

15.6 

4.6 

9.0 

March  . 

88,162 

83,782 

4,380 

3.4 

4.9 

U.2 

4.4 

9.0 

88,272 

83,854 

4,a8 

3.4 

4.8 

15.2 

4.5 

9.2 

88,263 

83,950 

4,313 

3.4 

4.6 

15.1 

4.4 

9.2 

June  . 

88,818 

84,518 

4,300 

3.2 

4.9 

14.0 

4.3 

8.8 

88,828 

84,621 

4,207 

3.1 

4.8 

U.4 

4.1 

9.2 

August . 

88,704 

84,513 

4,191 

3.1 

4.8 

U.3 

4.2 

8.8 

September . 

89,373 

85,133 

4,240 

3.0 

4.8 

U.3 

4.2 

9.2 

89,749 

85,649 

4,100 

3.0 

4.4 

u.o 

4.1 

8.4 

November . 

89,903 

85,649 

4,254 

3.0 

4.7 

U.5 

4.2 

8.9 

December  . 

90,033 

85,669 

4,364 

3.0 

5.0 

U.4 

4.4 

8.6 

1974 

January . 

90,543 

85,811 

4,732 

3.4 

5.2 

15.6 

4.7 

9.4 

February . 

90,556 

85,803 

4,753 

3.5 

5.1 

15.3 

4.7 

9.2 

March  . 

90,496 

85,863 

4,633 

3.4 

5.0 

15.0 

4.6 

9.4 

April . 

90,313 

85,775 

4,538 

3.6 

4.9 

13.8 

4.5 

8.7 

May . 

90,679 

85,971 

4,708 

3.4 

15.8 

4.7 

9.5 

June  . 

90,919 

86,165 

4,754 

3.5 

15.6 

4.8 

8.8 

July . 

91,167 

86,312 

4,855 

3.5 

5.2 

16.2 

4.8 

9.4 

August . 

91,061 

86,187 

4,874 

3.8 

5.2 

15.3 

4.8 

9.2 

September . 

91,850 

86,538 

5,312 

3.9 

5.7 

16.7 

9.8 

October  . 

92,024 

36,511 

5,513 

4.3 

5.6 

16.9 

10.9 

Nor«mber . 

91,701 

85,726 

5,975 

4.6 

6.6 

17.3 

11.7 

December . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seaunal  movetnant.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  ere  shown  at  the  back  of  the  book.  Tire  “r"  indicates  revised;  "p",  preliminaty,  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  thtst  series  are  shown  on  page  60. 
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ANALYTICAL  MEASURES 


Q  ACTUAL  AND  POTENTIAL  GNP 

Ytsr 

and 

Gros  netionel  product  in  constant  (19S8)  dollars 

quarter 

205.  Actual  GNP 

206.  Potential  GNP 

207.  GNP  gap  (potential  less  actual) 

(Ann.  rate,  bil.  dol.) 

(Ann.  rate,  bil.  dol.) 

(Arm.  rate,  bil.  dol.) 

1971 

First  quarter . 

736.9 

775.8 

+38.9 

Second  quarter . 

742.1 

783.4 

+a.3 

Third  quartai . 

747.2 

791.1 

+43.9 

Fourth  quarter  . 

759.1 

798.9 

+39.8 

1972 

First  quarter . 

770.9 

806.8 

+35.9 

Second  quarter . 

786.6 

8U.7 

+28.1 

Third  quarter . 

798.1 

822.8 

+24.7 

Fourth  quarter  . 

814.2 

830.9 

+16.7 

1973 

First  quarter . 

832.8 

839.1 

+6.3 

Second  quarter . 

837.4 

847.3 

+9.9 

Third  quarter . 

840.8 

855.7 

+U.9 

Fourth  quarter  . 

845.7 

86/..1 

+18.4 

1974 

First  quarter . 

830.5 

872.6 

+42.1 

Second  quarter . 

827.1 

881.2 

+54.1 

Third  quarter . 

r823.1 

889.9 

r+66.8 

Fourth  quarter . 

i 

NOTE:  Safin  are  MnonaHy  adjusted  except  thon  serin  that  appear  to  contain  no  seennal  movement.  Unadjusted  serin  are  indicated  by  (gj.  Serin  numbers  are  for  identification  only  and 
do  not  reflect  serin  reletionships  or  order.  CompleiB  titin  and  sourcn  are  shown  at  the  back  of  the  book.  The  "r"  indicatn  revised;  "p",  preliminsry;  "a**,  estimated;  "a",  anticipated;  and 
I  "NA",  not  available. 

Graphs  of  then  serin  art  shown  on  paga  61. 


Special  Note  on  Potential  GNP 


The  following  note  has  been  provided  by  the  Council  of  Economic 
Advisers  regarding  potential  GNP. 

The  idee  of  potential  GNP  has  had  a  long  history.  Its  measurement  by 
the  Council  of  Economic  Advisers  was  started  in  the  Economic  Report  of 
the  Courtcil  in  1962.  Since  that  time,  it  has  been  used  as  a  standard  with 
which  to  evaluate  the  past  and  future  behavior  of  the  economy. 

Potential  GNP  purports  to  measure  what  the  economy  would  produce 
if  all  of  its  resources  were  fully  utilized  given  the  techrralogy  arxi 
institutional  arrangements  that  have  existed  at  the  time.  "Fully  utilized"  has 
never  meant  the  kind  of  utilization  that  would  prevail,  say,  under  wartime 
conditions  but  rather  the  utilization  that  could  be  expected  under  conditions 
of  reasonable  price  stability.  This  has  always  been  less  than  complete 
utilization.  Under  ordinary  circumstances,  some  unemployment  is  present 
because  some  workers  are  in  the  process  of  changing  jobs;  similarly,  sonte  old 
plants  are  idle  because  market  cortditions  do  not  permit  them  to  operate 
profitably.  In  the  past,  this  degree  of  utilization  has  been  reflected  in  an 
overall  unemployment  rate  of  4  percent.  The  rate  of  inflation  associated 
with  that  degree  of  unemployment  has  typically  not  been  specified. 
Furthermore,  notions  of  what  constitutes  reasonable  price  stability  can  vary 
over  time. 

Potential  GNP  is  not  somethirtg  ordinarily  observable.  In  practice,  the 


Council  in  1962  made  the  judgment  that  the  economy  was  operating  at  100 
percent  of  potential  in  mid-1955.  Since  that  time  potential  GNP  has  been 
estimated  to  grow  at  differing  annual  rates,  as  follows  3.5  percent  from  the 
first  quarter  of  1952  to  the  fourth  quarter  of  1962,  3.75  percent  from  the 
fourth  quarter  of  1962  to  the  fourth  quarter  of  1965,  4  percent  from  the 
fourth  quarter  of  1965  to  the  fourth  quarter  of  1969.  At  the  beginning  of 
1970.  the  Council  estimated  that  after  the  fourth  quarter  of  1969  potential 
was  growing  at  an  annual  rate  of  4.3  percent,  reflecting  a  rise  of  1 .8  percent 
in  the  potential  labor  force,  a  0.2  percent  decline  in  annual  hours  of  work, 
and  a  2.7  percent  rise  in  output  per  manhour  at  potential.  Drawing  on  a  new 
study  by  the  Bureau  of  Labor  Statistics  ("The  United  States  Ecorromy  in 
1985",  Monthly  L«ibor  Review,  December  1973),  the  CourKil  has  lowered  its 
estimate  of  potential  growth  after  1969  to  4  percent  per  annum,  reflecting 
the  following  component  changes:  labor  force,  1.8  percent:  annual  hours. 
—0.3  percent;  output  per  manhour,  2.5  percent. 

Although  potential  is  presented  in  the  chart  on  page  61  and  the  table 
above  as  a  point  estimate  each  quarter,  it  is  clearly  subject  to  a  margin  of 
error  artd  consequently,  as  with  any  measure  of  capacity,  should  be  used 
with  considerable  caution.  There  are  uncertainties  regarding  both  the  growth 
arxl  the  level  of  potential.  It  cannot  be  reasonably  assumed  that  potential 
grows  in  each  year  or  quarter  at  the  same  anrtual  rate.  Some  qualifications 
about  the  measure  of  potential  appear  on  pages  64-65  of  the  1974  Economic 
Report. 
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m 

ANALYTICAL  RATIOS 

Year 

and 

month 

850.  Ratio, 
output  to  capacity, 
manufacturing 

(Percent) 

851.  Ratio, 
inventories  to  sales, 
manufacturing 
and  trade 

(Ratio) 

852.  Ratio,  manu¬ 
facturers'  unfilled 
orders  to  shipments, 
durable  goods 
industries 

(Ratio) 

853.  Ratio, 
production  of 
business  equipment 
to  consumer  goods 

(1967=100) 

854.  Ratio, 
personal  saving 
to  disposable 
personal  income 

(Ratio) 

860.  Ratio, 
help-wanted 
advertising 
to  persons 
unemployed 

(Ratio) 

857.  Vacancy  rate 
in  total  rental 
housing  (g) 

(Percent) 

1972 

January  . 

•  •  • 

1.57 

2.59 

83.0 

•  •• 

0.521 

•  •• 

February . 

75.6 

1.58 

2.60 

83.5 

0.069 

0.534 

5.3 

March  . 

... 

1.55 

2.57 

84.7 

... 

0.548 

... 

April . 

•  •  • 

1.55 

2.55 

83.9 

•  •  • 

0.571 

•  •  • 

May . 

77.9 

1.54 

2.56 

84.8 

0.062 

0.581 

5.5 

June  . 

... 

1.55 

2.65 

85.3 

... 

0.597 

... 

July . 

... 

1.55 

2.64 

85.6 

... 

0.642 

August . 

79.4 

1.51 

2.60 

86.2 

0.061 

0.656 

5.8 

September . 

... 

1.51 

2.62 

87.5 

... 

0.643 

... 

October  . 

•  •  • 

1.49 

2.57 

87.9 

•  •  • 

0.666 

•  •  • 

Nowmber . 

81.5 

1.49 

2.55 

89.0 

0.070 

0.723 

5.6 

December . 

... 

1.48 

2.61 

89.6 

... 

0.788 

... 

1973 

January . 

•  •  • 

rl.46 

2.59 

90.1 

•  •  • 

0.829 

•  •  • 

February  . 

p82.8 

rl.46 

2.61 

90.8 

0.075 

0.790 

5.7 

March  . 

... 

rl.45 

2.67 

90.7 

... 

0.823 

... 

April . 

•  •  • 

rl.46 

2.73 

91.4 

0.815 

M^ . 

p83.3 

rl.46 

2.79 

92.0 

0.078 

0.842 

5.8 

June  . 

... 

rl.48 

2.89 

92.9 

... 

0.852 

... 

July . 

rl.45 

2.89 

92.6 

... 

0.927 

August . 

p83.3 

rl.46 

3.01 

95.0 

0.080 

0.895 

5.8 

September . 

... 

1.47 

3.06 

95.1 

... 

0.843 

... 

October  . 

•  •  • 

rl.45 

3.00 

95.2 

... 

0.893 

November . 

p82.6 

1.44 

3.04 

95.7 

0.095 

0.840 

5.8 

December . 

•  •• 

rl.49 

3.U 

96.6 

... 

0.778 

... 

1974 

January . 

•  •• 

1.47 

3.13 

98.1 

•  •  • 

0.698 

... 

February . 

p80.5 

1.47 

3.16 

99.2 

0.089 

0.676 

6.2 

March  . 

... 

rl.46 

3.15 

99.3 

... 

0.713 

April . 

•  •• 

rl.46 

3.21 

99.5 

0.761 

May . 

pSO.l 

rl.47 

3.22 

100.4 

0.074 

0.727 

6.3 

June  . 

... 

rl.50 

3.30 

100.0 

... 

0.726 

... 

July . 

•  00 

1.47 

3.38 

id.o 

0,730 

^  ... 

August . 

p79.2 

rl.48 

3.44 

i99.2 

0.066 

0.702 

6.2 

September . 

rl.51 

3.45 

rl02.2 

0.577 

October  . 

pi.  54 

3.30 

rl09.O 

rO.508 

November . 

(NA) 

(NA) 

pl03.5 

pO.428 

December . 

NOTE:  Series  are  KaonaRy  adjusted  except  those  series  that  appear  t»  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (§.  Series  numbers  are  for  idantificstion  only  and 
do  not  reflect  nries  ralstiondrips  or  order.  Complete  tidR  and  sources  am  shown  at  the  back  of  the  book.  The  "r”  indicates  revised;  "p",  preliminery;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Gr^s  of  these  series  are  diiMm  on  page  62. 
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ANALYTICAL  MEASURES 


■  diffusion  INDEXES 


Leading  Indicators 


end 

month 

D1.  Average  workweek 
of  production  workers, 
manufacturing 
(21  industries) 

06.  Value  of  manu¬ 
facturers'  new  orders, 
durable  goods  industries 
(35  industries) 

Oil.  Newly  approved 
capital  appropriations. 

The  Conference  Board  ^ 

(17  industries) 

D34.  Profits, 
mfg.,FNCB 
(about  1,0(X) 
corporations) 

D19.  Index  of  stock 
prices,  500  common  stocks 
(65-72  industries)  ®  ® 

D23.  Index  of  industrial 
materials  prices 
(13  industrial  materials) 

1 -month 
span 

9-month 

span 

1 -month 
span 

9-month 

span 

1 -quarter 
span 

3-qijarter 

span 

1 -quarter 
span 

1-month 

span 

9-month 

span 

1-month 

span 

9-month 

span 

Revised® 

Revised® 

i972 

January  . 

45.2 

81.0 

58.6 

82.9 

76 

'82 

60 

89.6 

62.5 

65.4 

76.9 

February  . 

88.1 

88.1 

54.3 

94.3 

•  •• 

70.1 

59.0 

73.1 

76.9 

March  . 

45.2 

92.9 

60.0 

82.9 

... 

76.4 

68.1 

76.9 

84.6 

April . 

88.1 

90.5 

77.1 

82.9 

76 

62 

71.5 

84.7 

65.4 

92.3 

May . 

9.5 

90.5 

54.3 

85.7 

•  •• 

21.5 

67.6 

76.9 

84.6 

June  . 

88.1 

90.5 

54.3 

91.4 

... 

mm 

43.1 

43.7 

73.1 

84.6 

July . 

21.4 

76.2 

50.0 

91.4 

50 

82 

58 

30.6 

54.9 

61.5 

76.9 

August . 

78.6 

59.5 

80.0 

91.4 

•  w. 

w  •  • 

76.4 

54.9 

65.4 

61.5 

September . 

61.9 

21.4 

58.6 

82.9 

... 

... 

33.8 

47.9 

50.0 

69.2 

October  . 

57.1 

66.7 

60.0 

91.4 

65 

100 

62 

33.8 

42.0 

61.5 

76.9 

November . 

42.9 

64.3 

62.9 

91.4 

•  •  • 

•  •  • 

90.1 

36.2 

65.4 

84.6 

December . 

21.4 

66.7 

48.6 

97.1 

... 

... 

77.5 

34.8 

69.2 

88.5 

1973 

January  . 

35.7 

50.0 

65.7 

90.0 

82 

94 

63 

26.8 

26.5 

84.6 

92.3 

February  . 

95.2 

28.6 

61.4 

85.7 

w  •  • 

U.5 

19.1 

84.6 

92.3 

March . 

59.5 

33.3 

77.1 

91.4 

... 

19.6 

25.0 

76.9 

92.3 

April . 

50.0 

26.2 

61.4 

82.9 

53 

76 

62 

21.7 

19.1 

61.5 

92.3 

. 

28.6 

61.9 

54.3 

88.6 

•  •  • 

U.7 

17.6 

80.8 

92.3 

June  . 

19.0 

71.4 

48.6 

85.7 

... 

15.4 

30.9 

76.9 

92.3 

July . 

57.1 

33.3 

48.6 

82.9 

59 

82 

53 

66.2 

23.9 

73.1 

92.3 

August . 

28.6 

19.0 

48.6 

62.9 

w  w  • 

a.9 

16.4 

65.4 

69.2 

September . 

83.3 

21.4 

52.9 

68.6 

... 

88.2 

26.9 

46.2 

76.9 

October  . 

16.7 

16.7 

65.7 

82.9 

59 

59 

60 

89.0 

35.8 

46.2 

100.0 

NoMmber . 

54.8 

16.7 

55.7 

74.3 

•  •  « 

7.5 

53.7 

69.2 

84.6 

December . 

50.0 

34.3 

68.6 

13.4 

35.8 

69.2 

76.9 

1974 

January . 

21.4 

65.7 

82.9 

47 

53 

60 

85.8 

28.8 

84.6 

69.2 

February . 

50.0 

57.1 

85.7 

•  •• 

•  •  • 

50.7 

10.6 

69.2 

76.9 

March  . 

42.9 

57.1 

71.4 

... 

... 

91.0 

6.1 

53.8 

61.5 

April . 

7.1 

57.1 

74.3 

59 

P59 

60 

9.7 

6.1 

61.5 

61.5 

May . 

92.9 

0.0 

65.7 

68.6 

>  .  . 

•  •  • 

27.3 

38.5 

46.2 

June  . 

57.1 

21.4 

47.1 

r60.0 

... 

... 

39.4 

53.8 

46.2 

July . 

U.3 

p9.5 

60.0 

p48.6 

p59 

54 

4.5 

38.5 

46.2 

August . 

50.0 

45.7 

7.6 

46.2 

*23.1 

September . 

35.7 

40.0 

1.5 

42.3 

October  . 

38.1 

r45.7 

66.2 

19.2 

No>«mber . 

PU.3 

p31.4 

70.8 

23.1 

December . 

■ 

♦7.7 

NOTE :  Figures  are  the  percent  of  series  components  rising  (half  of  ;the  unchanged  components  are  considered  rising).  Data  are  centered  within  spans:  1-month  indexes  are  placed  on  2d 
month  and  9-month  indexes  are  placed  on  the  6th  month  of  span;  1-quiS:er  indexes  are  placed  on  the  1st  month  of  the  2d  quarter  and  3-quarter  indexes  are  placed  on  the  Ist  month  of  the  3d 
quarter.  Seasonally  adjusted  components  are  used  except  in  index  018  .vhich  requires  no  adjustment  and  Index  D34  w4)ich  is  adjusted  only  for  the  index.  Table  E4  identifies  the  components 
for  most  of  the  indexes  shown.  The  "r"  indicates  revised;  "p",  preliminary;  and  "NA",  not  available.  Unadjusted  series  are  indicated  by  (^. 

Graphs  of  these  eetiet  are  shown  an  papa  13. 

^Thls  is  a  cojpryrighted  series  used  67  penaission;  it  may  not  be  reproduced  without  written  penaission  from  The  ^inference 
Board. 

^Eased  on  72  coiaponents  through  August  1972,  on  71  coeqxjnents  through  Jamuary  1973,  on  69  congoonents  through  April  1973, 
on  68  coi^nents  through  October  1973,  on  67  component.'?  through  April  1974,  or  66  components  through  September  1974,  and  on 
65  coBiponents  thereafter.  Component  data  are  not  shown  in  table  E4  but  are  available  from  the  source  agency. 

^See  "New  Features  and  Changes  for  This  Issue,"  page  ill. 

^Average  for  December  3,  10,  and  17. 
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Leading  Indicators-Con. 


D5.  Initial  claims  for 
unemployment  insurance. 
State  programs,  vwek  in¬ 
cluding  the  12th  (47  areas)' 


DIFFUSION  INDEXES-Con. 


041.  Number  of  employees 
on  nonagricultural  payrolls 
(30  industries) 


Roughly  Coincident  Indicators 


047.  Index  of  industrial 
production  (24  industries) 


058.  Index  of  wholesale 
prices  (22  manufacturing 
industries)  (g) 


054.  Sales  of  retail  stores 
(23  types  of  stores) 


July . 

August . . . . 
September . 


July . 

August . . . . 
September . 


July . 

August . . . 
September 


0*  ***  unchanged  components  are  considt  -ed  rising).  Data  are  centered  within  spans:  l-month  indexes  are  placed  on  the  2d 
mo^.  Smooth  indexwar^tattd  on  the  4th  month,  and  9^tlonth  indexes  are  placed  on  the  6th  month  of  span.  Seasonally  adjusted  components  are  used  except  in  index  058  which  requires 
noj^iuwment.  Table  E4  identifies  the  components  for  most  of  the  indexes  shown.  The  "r”  indicates  revised,  "p",  prelimrery,  and  "NA“  not  available.  Unadjusted  series  are  indicaied  by  (S> 

Graphs  St  tbasa  anas  an  Aowe  ee  pagaa  13  and  M. 

'(kwpwkent  data  are  not  available  for  paibllcation  and  therefore  are  not  shown  In  table  E4. 

^See  Features  and  Changes  for  This  Issue,"  page  111. 
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E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Directions  of  Change 


Diffusion  index  componenu 

1974 

April 

May 

June 

July 

August 

September  j 

October^ 

November  p| 

Dl.  AVERAGE  WDRKWEEKDFPRDOUCTIDNWDRKERS,  MANUFACTURING*  ® 

(Average  weekly  hours) 

All  manufacturing  industries . 

-  39.3 

+ 

40.3 

-  40.1 

■F  40.2 

0 

40.2 

- 

40.0 

+ 

40.1 

- 

39.5 

Perctnt  rising  of  21  components  . . 

(7) 

(93) 

(57) 

(U) 

(50) 

(36) 

(38) 

(u) 

Durable  goods  industries: 

Ordnance  and  accessories . 

-  a.2 

+ 

42.3 

-  42.0 

-  a.7 

- 

a.3 

+ 

a.5 

- 

a.2 

+ 

a.7 

Lumber  and  wood  products . 

-  40.1 

+ 

40.3 

0  40.3 

0 

39.9 

- 

B 

- 

38.8 

Furniture  and  fixtures . 

-  38.8 

+ 

39.4 

+  39.5 

- 

38.9 

- 

38.8 

B 

iiS 

- 

38.0 

Stone,  day,  and  {^ass  products  . 

-  a. 3 

+ 

a.5 

0  a.5 

-  a.4 

. 

a.3 

0 

a.3 

+ 

a.4 

- 

a.o 

Primary  metal  industries . 

-  a.3 

+ 

a.6 

+  a.7 

-  a.6 

+ 

a.8 

+ 

42.1 

0 

42.1 

- 

a.8 

Fabricated  metal  products . 

-  39.5 

+ 

u.o 

0  a.o 

-  40.8 

+ 

a.o 

+ 

a.2 

. 

a.o 

. 

40.1 

Machinery,  except  electrical  . 

-  40.7 

+ 

42.3 

+  42.4 

-  42.2 

+ 

42.7 

0 

42.7 

- 

42.5 

- 

42.3 

Electrical  equipment  and  supplies . 

-  38.9 

+ 

39.9 

■F  40.1 

-  39.9 

39.6 

+ 

39.8 

0 

39.8 

- 

39.4 

Transportation  equipment . 

-  38.8 

+ 

40.5 

-  39.7 

+  40.1 

+ 

40.7 

- 

40.2 

+ 

40.7 

- 

39.6 

Instruments  and  related  products  . 

-  39.4 

+ 

40.2 

+  40.5 

-  40.1 

+ 

40.4 

- 

40.1 

39.8 

0 

39.8 

Miscellaneous  manufacturing  industries . . . . 

-  37.6 

+ 

38.8 

-  39.0 

-  38.9 

- 

38.7 

- 

38.6 

- 

38.3 

0 

38.3 

Nondurable  goods  industries: 

Food  and  kindred  products . 

-  39.8 

+ 

40.5 

+  40.6 

-  40.5 

- 

40.4 

- 

40.3 

- 

40.2 

- 

39.8 

Tobacco  manufactures . 

+  38.5 

+ 

38.8 

-  37.3 

-  37.0 

+ 

37.6 

+ 

38.5 

- 

36.9 

+ 

37.5 

Textile  mill  products . 

-  39.1 

+ 

40.3 

-  40.2 

0  40.2 

- 

39.5 

- 

39.2 

- 

38.3 

. 

37.6 

Apparel  and  other  textile  products . 

-  34.5 

+ 

35.6 

-  34.7 

+  35.3 

0 

35.3 

0 

35.3 

+ 

35.4 

- 

34.5 

Paper  and  allied  products . 

-  a.7 

+ 

42.4 

0  42.4 

-  42.2 

42.1 

- 

a.9 

. 

a.8 

_ 

a.2 

Printing  and  publidiing . 

-  37.1 

+ 

37.7 

-  37.6 

-  37.5 

+ 

37.8 

37.6 

+ 

37.7 

- 

37.3 

Chemicals  and  allied  products . 

0  a.8 

0 

41.8 

0  a.8 

0  a.8 

0 

a.8 

- 

a.5 

- 

a.4 

. 

a.2 

Petroleum  and  coal  products . 

.  42.6 

- 

42.4 

+  42.6 

-  42.2 

- 

a. 9 

42.2 

+ 

42.5 

- 

a.5 

Rubber  and  plastic  products.  n.s.c . 

-  39.1 

+ 

40.4 

+  40.6 

-  40.4 

+ 

40.7 

- 

40.5 

+ 

40.9 

. 

40.4 

Leather  and  leather  products . 

-  37.1 

+ 

37.6 

0  37.6 

-  37.0 

+ 

37.2 

36.7 

+ 

36.9 

36.4 

06.  VALUE  DF  MANUFACTURERS'  NEW  DROERS,  DURABLE  GDDOS  INDUSTRIES* 

3 

(Millions  of  dollars) 

+ 

+  Z6.7Tn 

+  46,848 

+  47,709 

+ 

49,463 

r46,402 

45,084 

43,716 

(S7) 

(66) 

(47) 

(60) 

(46) 

(40) 

(46) 

(31) 

■F  7,510 

+ 

9,002 

■F  9,293 

-  8,724 

+ 

10,010 

8,611 

8,378 

7,925 

Fabricated  metal  products . 

5^557 

+ 

5^694 

•F  5^923 

+  6,119 

5,784 

+ 

r5,871 

5,555 

5,364 

Machinery,  except  electrical  . 

-  7,734 

+ 

8,087 

-  8,021 

■F  8,612 

8,232 

8,120 

8,001 

7,653 

Electrical  machinery  . 

+  6^204 

+ 

-  5^920 

-  5)615 

5)547 

5)149 

+ 

5)192 

5,117 

Transportation  equipment . 

+  8,758 

+ 

9,095 

+  9,329 

•F  10,729 

+ 

11,766 

1(),623 

10,012 

9,726 

Dther  durable  goods  industries  . 

+  8',3to 

8,304 

+  8,362 

-  7)910 

+ 

8)124 

- 

^',028 

- 

7)946 

- 

7)931 

NOTE'  To  facilitats  interpretation,  the  month-to-month  directions  of  change  are  Aonvn  along  with  the  numbers  {*)  •  rising,  (o)  *  unchanged,  and  (-)  ■  falling.  The  "r"  indicates 
revised,  "p”,  preliminary;  and  "NA",  not  available. 

*  Data  ao'e  seasonalljr  adjtiated  by  the  source  agency. 

^Rerlsed.  See  "New  Features  and  Changes  for  This  Issue,"  page  111. 

^Data  for  aust  of  the  35  diffusion  Index  components  are  not  available  for  publication;  hcwever,  they  are  all  Included  In  the 
totals  and  directions  of  change  for  six  major  Industry  groi4>s  shown  here. 
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E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Directions  of  Change— Con. 


1974 

April 

May 

June 

July 

August 

September 

October 

November 

December' 

Diffusion  index  components 


Industrial  materials  price 
index (1967=100)  .... 


Pirctnt  riling  of  13  componenti 

Copper  scrap  (lb.) . 

Lead  scrap  (lb.) . 

Steel  scrap  (ton)  . 

Tin  (lb.) . 

Zinc  (lb.) . 

Burlap  (yd.) . 

Cotton  (lb.),  IZ-market  Mrage _ 

Print  doth  (yd.),  average . . 

Wool  tops  (lb.)  . 

Hides  (lb.) . 

Rosin  (100  lb.)  . 

Rubber  (lb.)  . 

Tallow  (lb.) . 


All  nonagricultural  payrolls .  +  78,226 

Ptrcont  rising  of  30  compononts  . .  (48) 

Ordnance  and  accessories  .  o  87 

Lumber  and  wood  products  .  -t-  364 

Furniture  and  fixtures .  o  444 

Stone,  day,  and  glass  products .  -  56O 

Primary  metal  industries .  -  l,06l 

Fabricated  metal  products .  +  1,146 

Machinery,  except  electrical  .  o  1,476 

Electrical  equipment .  _  1,405 

Transportation  equipment .  +  1,263 

Instruments  and  related  products .  -I-  330 

Miscellaneous  manufacturing .  o  357 

Food  and  kindred  products .  -  1,182 

Tobacco  manufactures  .  o  66 

Textile  mill  products .  -  894 

Apparel  and  other  textile  products _  -  1,173 

Paper  and  allied  products  .  -  552 

Printing  and  publishing .  _  667 

Chemicals  and  allied  products .  -  612 

Petroleum  and  coal  products .  o  123 

Rubber  and  plastic  products,  nje.c .  -  533 

Leather  and  leather  products .  o  249 

Mining .  +  665 

Contract  construction .  -  4,087 

Transportation  and  public  utilities _  -  4,704 

Wholesale  trade .  +  4,251 

Retail  trade .  +  12,694 

Finance,  insurance,  real  estate .  +  4,154 

Swvice .  +  13,367 

Federal  Government .  +  2,705 

Sute  and  local  government .  +  11,452 


NOTE;  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  shown  along  with  the  numbers:  (+)  •  rising,  (0) «  unchanged,  and  (-)  •  falling.  The  "r"  indicates 
revised;  "p",  preliminary;  and  "NA".  not  available 
'Average  for  Deceaiber  3,  10,  and  17. 

Series  cosgtonents  are  seasonally  adjusted  by  tlie  Bureau  of  Economic  Analysis.  The  Industrial  laaterlals  price  Index  Is  not 
seasonally  adjusted. 

*0ata  are  seasonally  adjusted  by  the  source  agency.  Data  for  the  latest  leonth  shown  are  prellalnary. 

Revised.  See  "New  Features  and  Chamges  for  This  Issue,"  page  111. 
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ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Directions  of  Change--Con. 


Diffusion  index  components 

1974 

April 

May 

June 

July 

August 

September  r 

October^ 

November  P 

D47.  INDEX  DF  INDUSTRIAL  PRDDUCTIDN^ 

(t967>100) 

All  industrial  production . 

+ 

124.9 

+ 

125.7 

+ 

125.8 

- 

125.5 

- 

125.2 

+ 

125.6 

- 

124.9 

- 

122.0 

Percent  rising  of  24  components^ . 

(48) 

(71) 

(50) 

(40) 

(38) 

(50) 

(29) 

(12) 

Durable  manufactures: 

Primary  and  fabricated  metals . 

•  •• 

•  •• 

a«. 

aaa 

aaa 

aaa 

aaa 

aaa 

Primary  metals  . 

- 

124.0 

+ 

124.6 

+ 

124.7 

- 

123.2 

- 

rl21.9 

+ 

122.2 

+ 

123.3 

- 

118.5 

Fabricated  metal  products . 

- 

131.3 

+ 

131.9 

+ 

132.5 

- 

131.1 

+ 

131.5 

+ 

132.0 

- 

128.8 

- 

125.0 

Machinery  and  allied  goods . 

•  •  • 

•  •  • 

•  a  a 

aaa 

aaa 

aaa 

aaa 

aaa 

Nonelectrical  machinery . 

+ 

130.7 

+ 

131.9 

- 

131.7 

- 

131.1 

+ 

136.4 

+ 

137.9 

- 

137.7 

- 

135.0 

Electrical  machinery . 

- 

125.3 

+ 

127.4 

+ 

129.0 

- 

128.4 

- 

rl23.7 

+ 

126.4 

- 

124.3 

. 

122.3 

Transportation  equipment . 

+ 

97.8 

+ 

100.6 

- 

99.4 

. 

98.7 

+ 

99.9 

+ 

100.4 

+ 

102.9 

. 

94.3 

Instruments . 

+ 

U3.8 

+ 

146.1 

+ 

U7.5 

- 

U6.7 

0 

U6.7 

- 

144.8 

- 

142.5 

- 

La.9 

Lumber,  clay,  and  glass . 

... 

... 

115.3 

Clay,  glass,  and  stone  products . 

+ 

130.3 

. 

128.7 

- 

126.9 

+ 

127.7 

. 

124.6 

- 

123.2 

- 

122.0 

(NA) 

Lumber  and  products . 

+ 

126.8 

0 

126.8 

- 

125.6 

- 

121.6 

- 

121.5 

- 

116.6 

- 

112.8 

(na) 

Furniture  and  miscellaneous . 

132.1 

Furniture  and  fixtures . 

+ 

128.8 

+ 

129.7 

+ 

131.1 

+ 

131.6 

_ 

130.5 

_ 

129.0 

- 

127.0 

(NA) 

Miscellaneous  manufactures  . 

- 

144.1 

+ 

U7.3 

- 

U5.3 

+ 

147.1 

+ 

rl48.8 

- 

U5.6 

- 

143.1 

(NA) 

Nondurable  manufactures: 

Textiles,  apparel,  and  leather . 

•  •  • 

•  •  a 

a  aa 

aaa 

aaa 

- 

105.2 

- 

102.6 

Textile  mill  products . 

- 

123.4 

+ 

124.0 

+ 

125.1 

+ 

125.3 

- 

rl24.3 

- 

121.1 

- 

118.8 

(NA) 

Apparel  products . 

- 

105.8 

- 

105.0 

- 

102.1 

+ 

102.7 

- 

rl02.5 

- 

102.1 

(NA) 

(NA) 

Leather  and  products  . 

- 

79.5 

+ 

83.9 

- 

81.6 

- 

75.7 

- 

73.4 

+ 

74.2 

- 

70.5 

- 

68.6 

Paper  and  printing . 

•  •  • 

•  •  • 

... 

116.5 

Paper  and  products . 

- 

135.4 

- 

135.1 

+ 

136.8 

- 

136.1 

- 

132.2 

+ 

135.3 

- 

129.4 

(na) 

Printing  and  publishing . 

+ 

111.7 

+ 

m.9 

+ 

112.7 

+ 

113.4 

0 

113.4 

+ 

113.9 

- 

112.3 

- 

109.8 

Chemicals,  petroleum,  and  rubber . 

•  •  • 

... 

... 

... 

152.0 

Chemicals  and  products . 

+ 

156.2 

0 

156.2 

+ 

156.9 

. 

155.8 

+ 

rl56.7 

+ 

157.0 

+ 

157.3 

. 

156.5 

Petroleum  products . 

+ 

126.9 

• 

126.1 

+ 

126.2 

+ 

127.9 

. 

rl25.8 

. 

121.7 

+ 

123.9 

+ 

124.3 

Rubber  and  plastics  products  . 

+ 

165.5 

- 

163.7 

+ 

164.5 

+ 

167.2 

+ 

rl69.0 

- 

168.6 

- 

162.7 

(NA) 

Foods  and  tobacco  . 

... 

... 

... 

123.7 

+ 

123.8 

Foods  . 

- 

125.9 

+ 

127.8 

. 

127.1 

- 

126.6 

. 

rl26.3 

. 

125.9 

. 

125.0 

+ 

125.2 

Tobacco  products . 

- 

104.6 

+ 

109.4 

- 

102.9 

- 

101.5 

+ 

104.2 

+ 

106.2 

(NA) 

(NA) 

Mining: 

Coal . 

- 

110.3 

+ 

112.4 

+ 

118.3 

- 

115.6 

- 

99.4 

+ 

112.1 

+ 

113.9 

- 

75.0 

Dil  and  gas  extraction . 

+ 

109.7 

- 

108.8 

- 

108.4 

0 

108.4 

a. 

rl07.9 

. 

107.2 

a. 

106.3 

- 

104.6 

Metal,  stone,  and  earth  minerals . 

•  •  • 

•  a  • 

•  a  a 

aaa 

aaa 

aaa 

aaa 

. 

117.2 

Metal  mining . 

- 

127.4 

+ 

128.1 

- 

121.1 

. 

120.3 

. 

110.0 

+ 

130.5 

+ 

140.7 

(NA) 

Stone  and  earth  minerals . 

0 

110.7 

+ 

m.o 

• 

106.4 

+ 

106.8 

+ 

109.9 

- 

105.0 

- 

104.2 

(NA) 

NOTE:  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  shown  along  with  the  numbers:  (+)  *  rising,  (o)  *  unchanged. and  (-)  >  falling.  The  "r"  indicates 
revised;  "p",  preliminary;  and  "NA",  not  available. 

'Data  are  seasonally  adjusted  by  the  source  agency. 

*Where  actual  data  for  separate  industries  are  not  available}  estinates  aire  used  to  coa^rute  the  percent  rising. 
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Q  ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Directions  of  Change — Con. 


Diffusion  index  components 

1974 

April 

May 

June 

July 

August 

September 

October  1 

November 

D54.  SALES  DF  RETAIL  STDRES’ 

(Millions  of  dollars) 

All  retail  sales . 

+ 

44,283 

-F 

44,894 

- 

U,593 

-F 

46,356 

■F 

47,056 

r“ 

r46,177 

- 

r45,850 

-  45,254 

Percent  rising  of  23  components^ . 

(48) 

(65) 

(35) 

(96) 

(52) 

(61) 

(35) 

(33) 

Grocery  stores . 

+ 

9,003 

-F 

9,109 

. 

9,082 

-F 

9,387 

■F 

9,553 

-F 

r9,626 

■F 

9,745 

(NA) 

Eating  and  drinking  places . 

+ 

3,429 

- 

3,402 

■F 

3,441 

■F 

3,473 

•F 

3,498 

■F 

r3,530 

■F 

3,636 

(NA) 

Department  stores . 

~ 

4,663 

-F 

4,763 

- 

4,663 

■F 

4,710 

-F 

4,740 

- 

r4,737 

- 

4,704 

(na) 

Mail-order  houses  (department  store  merchandise)  . 

- 

494 

- 

487 

-F 

492 

-F 

513 

- 

492 

■F 

r5U 

- 

513 

(NA) 

Variety  stores . 

716 

■F 

733 

728 

■F 

740 

■F 

746 

r745 

-F 

760 

(NA) 

Men's  and  boys'  wear  stores  . 

- 

482 

o 

482 

- 

458 

-F 

484 

■F 

507 

- 

r495 

- 

493 

(NA) 

Women's  apparel,  accessory  stores . 

- 

742 

-F 

794 

- 

793 

-F 

840 

- 

810 

■F 

r824 

- 

812 

(NA) 

Shoe  stores . 

- 

337 

- 

333 

-F 

338 

■F 

350 

- 

332 

- 

r318 

- 

317 

(NA) 

Furniture,  home  furnishings  stores . 

. 

1,290 

-F 

1,342 

1,302 

■F 

1,346 

1,325 

■F 

rl,335 

1,283 

(NA) 

Household  appliance,  TV,  radio  stores  . 

- 

699 

- 

687 

- 

647 

■F 

716 

- 

691 

- 

r676 

- 

658 

(NA) 

Lumber  yards,  building  materials  dealers . 

-I- 

1,591 

■F 

1,606 

- 

1,572 

+ 

1,598 

- 

1,509 

■F 

rl,5U 

-F 

1,540 

(NA) 

Hardware  stores . 

- 

421 

■F 

434 

- 

424 

■F 

430 

- 

a5 

■F 

r444 

- 

433 

(na) 

Passenger  car  and  other  automotive  dealers . 

■F 

6,964 

-F 

7,157 

7,U5 

■F 

7,845 

■F 

8,355 

« 

r7,477 

6,789 

(NA) 

Tire,  battery,  accessory  dealers . 

- 

680 

•F 

697 

- 

685 

■F 

718 

- 

688 

■F 

r7l6 

- 

697 

(NA) 

Gasoline  service  stations . 

-f 

3,236 

■F 

3,312 

■F 

3,421 

+ 

3,453 

+ 

3,480 

■F 

r3,503 

3,476 

(na) 

Drug  and  proprietary  stores . 

-F 

1,408 

- 

1,389 

■F 

1,402 

■F 

1,421 

- 

1,408 

■F 

rl,a5 

-F 

1,433 

(na) 

Liquor  stores . 

■F 

842 

832 

" 

831 

-F 

864 

-F 

887 

+ 

r888 

■F 

896 

(NA) 

058.  INDEX  OF  WHOLESALE  PRICES,  MANUFACTURING  INDUSTRIES’ 
(1967=100) 


All  manufacturing  industries . 

+ 

U6.0 

4 

U9.3 

4 

151.5 

4 

156.4 

4 

161.8 

4 

162.4 

4 

165.2 

4 

— 

166.2 

Percent  rising  of  22  components  . 

(91) 

(84) 

(82) 

(82) 

(77) 

(68) 

(73) 

(68) 

Durable  goods: 

Lumber  and  wood  products  . 

■F 

200.2 

- 

198.0 

- 

192.2 

- 

188.6 

- 

183.7 

- 

180.4 

- 

169.4 

. 

165.8 

Furniture  and  household  durables . 

+ 

122.9 

+ 

124.5 

4 

126.1 

+ 

128.2 

4 

129.8 

+ 

132.8 

4 

135.5 

4 

136.9 

Nonmetallic  minerals  products  . 

■F 

U6.7 

4 

150.7 

4 

152.3 

4 

156.4 

4 

157.6 

4 

159.8 

4 

162.2 

+ 

163.4 

Iron  and  steel  . 

-F 

164.9 

4 

169.1 

4 

177.9 

4 

190.4 

4 

195.7 

4 

198.1 

4 

199.0 

4 

199.7 

Nonferrous  metals . 

■F 

186.5 

4 

200.4 

4 

200.5 

. 

198.4 

4 

200.4 

. 

197.0 

- 

190.8 

_ 

187.2 

Fabricated  structural  metal  products . 

■F 

144.0 

+ 

151.8 

4 

158.8 

4 

165.3 

4 

175.1 

4 

179.9 

4 

182.0 

4 

182.5 

Miscellaneous  metal  products  . 

■F 

U3.2 

4 

150.3 

4 

154.0 

+ 

161.1 

4 

166.7 

4 

170.9 

4 

174.1 

4 

175.6 

General  purpose  machinery  and  equipment . 

■F 

139.4 

4 

144.5 

4 

U9.2 

4 

153.5 

4 

158.0 

+ 

161.8 

4 

166.1 

4 

168.9 

Miscellaneous  machinery . 

-F 

132.4 

4 

134.3 

4 

137.0 

4 

139.5 

4 

U3.5 

4 

U5.0 

4 

U9.5 

4 

152.7 

Electrical  machinery  and  equipment . 

■F 

118.5 

4 

120.6 

4 

123.4 

4 

126.3 

4 

128.5 

4 

130.4 

4 

132.4 

4 

135.4 

Motor  vehicles  and  equipment . 

+ 

123.3 

+ 

124.9 

4 

126.1 

4 

128.5 

4 

130.1 

4 

130.6 

4 

138.1 

4 

138.9 

Miscellaneous  products . 

■F 

128.2 

+ 

133.2 

4 

134.3 

4 

135.2 

+ 

135.4 

4 

136.3 

4 

137.1 

4 

U0.7 

Nondurable  goods 

Processed  foods  and  feeds . 

- 

159.1 

- 

158.9 

157.4 

4 

167.6 

4 

179.7 

. 

176.8 

4 

rl83.5 

4 

189.7 

Cotton  products  . 

•F 

175.1 

- 

174.9 

4 

181.8 

4 

184.7 

. 

180.9 

. 

179.3 

- 

173.4 

- 

170.8 

Wool  products . 

. 

121.1 

0 

121.1 

. 

119.6 

. 

119.2 

- 

117.7 

. 

116.5 

112.3 

- 

107.3 

Manmade  fiber  textile  products . 

+ 

135.2 

4 

138.1 

4 

U0.7 

- 

U0.3 

. 

138.9 

. 

137.7 

- 

135.1 

- 

134.2 

Apparel . 

■F 

127.0 

4 

128.0 

4 

129.7 

4 

130.5 

+ 

132.4 

4 

133.0 

4 

133.1 

4 

133.6 

Pulp,  paper,  and  allied  products  . 

4 

1U.4 

+ 

146.6 

4 

U7.5 

4 

153.3 

4 

162.9 

4 

164.2 

4 

166.0 

4 

166.9 

Chemicals  and  allied  products . 

+ 

132.3 

4 

137.0 

4 

142.8 

4 

U8.4 

4 

158.5 

4 

161.7 

4 

168.5 

4 

172.9 

Petroleum  products,  refined  . 

4 

215.8 

4 

224.4 

4 

232.2 

+ 

239.4 

4 

243.9 

. 

243.0 

4 

2U.3 

- 

238.2 

Rubber  and  plastic  products . 

4 

129.4 

4 

133.7 

4 

135.6 

4 

139.5 

4 

U3.4 

4 

U5.6 

4 

U7.5 

4 

U8.5 

Hides,  skins,  leather,  and  related  products . 

4 

U5.4 

4 

U6.3 

- 

146.0 

4 

146.6 

- 

U6.2 

4 

148.1 

- 

U5.2 

- 

ia.5 

NOTE:  To  facilitate  intepretation,  the  month  to-month  directions  of  change  are  shown  along  with  the  numbers  (♦)  »  rising,  (o)  •  unchanged, and  (-)•  falling.  The  "r"  indicates 
revised;  "p",  preliminary,  and  "NA",  not  available 

’Data  are  aeaaonally  adjusted  by  the  source  agency.  Data  for  the  latest  month  shown  are  preliminary. 

*The  diffusion  index  includes  estimates  for  six  types  of  stores  not  shown  separately. 

’Data  are  not  seasonally  adjusted. 
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INTERNATIONAL  COMPARISONS 


QjcONSUMER  PRICES 

HHI 

NDUSTRIAL  PRODUCTION 

781.  United 

133.  Canada, 

132.  United 

135.  West 

136.  France, 

138. Japan. 

137.  Italy, 

47.  United 

123.  Canada, 

122.  United 

126.  France, 

Stata, 

index  of 

Kingdom. 

Germany, 

index  of 

index  of 

index  of 

States, 

index  of 

Kingdom, 

index  of 

index  of 

consumer 

index  of 

index  of 

consumer 

consumer 

consumer 

index  of 

industrial 

index  of 

industrial 

consumer 

prica(S) 

consumer 

consumer 

prica(g) 

prica(|i^ 

pricafg) 

industrial 

production 

industrial 

production 

pricalg) 

prices  (g) 

pricafg) 

production 

production 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

1972 

January  . 

123 

118 

133 

118 

127 

130 

109 

128 

110 

138 

February  . 

124 

119 

134 

119 

128 

130 

UO 

128 

101 

137 

March  . 

124 

119 

134 

119 

128 

131 

112 

129 

112 

139 

April . 

124 

120 

136 

120 

129 

132 

119 

113 

132 

114 

138 

May . 

125 

120 

136 

120 

130 

133 

120 

lU 

129 

116 

141 

June  . 

125 

120 

137 

123 

130 

133 

120 

114 

130 

115 

140 

July . 

126 

122 

138 

122 

131 

133 

121 

115 

130 

113 

143 

August . 

126 

122 

139 

122 

132 

134 

122 

116 

129 

113 

143 

September . 

126 

123 

139 

123 

133 

135 

123 

118 

132 

115 

U3 

October  . 

127 

123 

U1 

124 

134 

136 

124 

119 

135 

116 

143 

November . 

127 

123 

142 

124 

135 

135 

125 

120 

136 

118 

147 

December . 

127 

124 

U3 

125 

136 

137 

126 

121 

138 

118 

148 

1973 

January  . 

128 

125 

144 

126 

136 

138 

127 

122 

139 

120 

15C 

February  . 

129 

126 

144 

127 

136 

140 

128 

123 

142 

123 

151 

March  . 

130 

126 

U5 

128 

137 

U3 

130 

124 

U2 

124 

146 

April . 

131 

128 

148 

129 

138 

U5 

131 

124 

142 

121 

144 

May . 

132 

129 

U9 

129 

139 

U8 

133 

125 

142 

121 

153 

June  . 

132 

130 

150 

130 

140 

148 

134 

126 

lU 

122 

151 

July . 

133 

131 

151 

130 

lU 

150 

135 

127 

143 

123 

153 

August . 

135 

133 

151 

130 

142 

151 

136 

126 

139 

rl23 

153 

September . 

136 

133 

152 

131 

U3 

155 

137 

127 

142 

123 

rl50 

October . 

137 

134 

155 

132 

U5 

154 

138 

127 

144 

125 

152 

November . 

138 

135 

157 

133 

146 

156 

139 

128 

146 

123 

rl54 

December . 

138 

136 

158 

134 

U7 

160 

141 

126 

146 

119 

148 

1974 

January . 

140 

137 

161 

135 

150 

167 

144 

125 

148 

rll3 

156 

February  . 

142 

138 

163 

137 

152 

173 

U7 

125 

U9 

115 

rl55 

March  . 

U3 

139 

165 

137 

153 

174 

U9 

125 

150 

119 

153 

April . 

144 

140 

170 

138 

156 

179 

151 

125 

148 

121 

154 

May . 

146 

U3 

173 

139 

158 

179 

154 

126 

U7 

121 

157 

June  . 

U7 

U4 

175 

139 

159 

181 

157 

126 

U7 

123 

rl57 

July . 

148 

146 

176 

139 

I6l 

184 

160 

126 

146 

124 

160 

August . 

150 

U7 

176 

140 

163 

185 

163 

125 

148 

124 

160 

September . 

152 

148 

rl77 

140 

165 

189 

168 

126 

U5 

pl23 

pl55 

October  . 

153 

U9 

182 

141 

167 

193 

(ha) 

125 

pU5 

(ha) 

(ha) 

November . 

154 

(ha) 

(ha) 

(HA) 

(ha) 

(ha) 

pl22 

(HA) 

December . 

NOTE;  Stfin  are  sasonallv  adjusted  axcapt  thoa  nries  that  appear  to  contain  no  aaaonal  movamant.  Unadjustad  series  are  indicated  by  ($.  Series  numbers  are  for  identification  only  and 
do  not  reflect  aries  relatiorahips  or  order.  Complete  titia  and  source  ate  shown  m  the  back  of  the  book.  The  "r"  indicata  raised;  "p",  pralimineiy,  "e",  astimsted;  “a",  anticipated;  and 
"NA**,  not  available. 

Gr^s  of  thea  saria  are  showm  on  paga  66  and  67. 


1 


MjIv  OCCEMSER  1974 


103 


INTERNATIONAL  COMPARISONS 


E31 

JUSTRIAL  PR 

ODUCTION-C 

on. 

m 

STOCK  PRICES 

Year 

end 

month 

12SLWest 
Germany, 
index  of 
industrial 
production 

(1967‘I00) 

128.  Japan, 
index  of 
industrial 
production 

(1967<t00) 

121.  OECD,  ^ 

European 

countries, 

index  of 

industrial 

production 

(I967>iro) 

127.  Italy, 
index  of 
industrial 
production 

(1967=100) 

19.  United 
States, 
index  of 
stock 

prices.  500 

common 

stocks 

(1967=100) 

143.  Canada, 
index  of 
stock 
prices  <S) 

(1967=100) 

142.  United 
Kittgdom, 
index  of 
stock 
prices  ($ 

(1967=100) 

146.  France, 
index  of 
stock 
prices^ 

(1967=100) 

145.  West 
Germany, 
index  of 
stock 
prices  ($ 

(1967=100) 

14a  Japan, 
index  of 
stock 
prices® 

(1967=100) 

147.  Italy, 
index  of 
stock 
prices® 

(1967=100) 

1972 

January  . 

140 

158 

131 

119 

112 

117 

175 

128 

137 

195 

78 

Fabruary . 

137 

160 

128 

117 

lU 

119 

180 

130 

146 

204 

76 

March  . 

140 

163 

132 

115 

117 

121 

186 

140 

152 

215 

74 

April . 

142 

162 

132 

114 

118 

121 

191 

U7 

157 

230 

79 

May . 

142 

164 

134 

117 

117 

123 

194 

155 

161 

241 

80 

June  . 

139 

165 

133 

117 

118 

127 

184 

U7 

159 

257 

78 

July . 

141 

165 

133 

114 

117 

126 

187 

156 

159 

273 

80 

August . 

138 

169 

132 

112 

121 

134 

195 

162 

165 

290 

80 

September . 

U4 

171 

135 

119 

119 

133 

185 

163 

160 

300 

79 

October  . 

144 

173 

138 

128 

119 

133 

180 

164 

155 

309 

81 

November . 

146 

176 

139 

126 

125 

134 

186 

153 

156 

327 

86 

December  . 

U9 

180 

141 

126 

128 

141 

191 

U9 

155 

354 

86 

1973 

January . 

150 

186 

142 

124 

129 

146 

182 

174 

167 

387 

83 

February  . 

156 

186 

144 

123 

124 

U5 

168 

173 

165 

364 

84 

March  . 

151 

193 

142 

123 

122 

U3 

164 

185 

173 

363 

93 

April . 

153 

190 

142 

132 

120 

142 

168 

191 

174 

344 

97 

May . 

152 

196 

144 

134 

117 

135 

167 

196 

161 

339 

109 

June  . 

154 

197 

U5 

138 

U4 

135 

171 

190 

157 

338 

125 

July . 

U7 

197 

144 

rl41 

115 

141 

161 

183 

146 

355 

118 

August . 

154 

200 

146 

rl31 

113 

144 

156 

179 

144 

351 

105 

September . 

156 

201 

U7 

139 

115 

146 

154 

180 

140 

333 

107 

October  . 

155 

205 

148 

140 

119 

153 

159 

183 

141 

325 

109 

November . 

156 

207 

148 

139 

111 

148 

151 

166 

135 

313 

108 

December  . 

156 

203 

146 

137 

103 

134 

126 

166 

126 

285 

97 

1974 

January . 

153 

202 

rl48 

rl48 

104 

139 

126 

173 

131 

293 

106 

February . 

157 

202 

U9 

142 

102 

141 

124 

167 

129 

308 

108 

March  . 

153 

199 

rl47 

U3 

106 

146 

116 

153 

126 

304 

112 

April . 

154 

196 

U9 

148 

101 

136 

112 

U5 

128 

305 

116 

June  . 

153 

200 

U9 

144 

98 

123 

112 

134 

125 

303 

106 

160 

193 

152 

rl48 

98 

122 

103 

134 

120 

306 

97 

July . 

150 

194 

rl49 

144 

90 

118 

93 

135 

113 

295 

90 

August . 

150 

188 

U7 

pl30 

83 

113 

82 

125 

113 

270 

B8 

September . 

pl51 

pl88 

pl46 

(NA) 

74 

101 

74 

pl09 

107 

261 

76 

October  . 

November . 

December  . 

(NA) 

(NA) 

(na) 

76 

78 

p74 

pl02 

rpl02 

p97 

71 

65 

p58 

pl07 

rpll2 

pio*; 

104 

106 

pll2 

239 

rp240 

p254 

rp73 

rp78 

P73 

OUIU.IOU  uiu»  Kff  ws  inai  appear  lo  coniain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Senes  numbers  are  for  identification  only  and 
do  TOt  reflect  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  pretiminary;  "e”,  estimated;  "a",  anticipated;  and 
NA  f  not  available. 

Gnphi  of  tiim  Mriot  in  4)oiihi  on  pag«  67  and  68. 

^Organization  for  Economic  Ckjoperation  and  Development. 
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APPENDIXES 

A.  MCD  and  Related  Measures  of  Variability 


Part  1.  Monthly  Series:  Average  Percentage  Changes 


Uonttily  series 

IViod 

covered 

H 

B 

B 

T/C 

MCD 

T/c 

for 

Average  duratiort  of  run 
(ADR) 

Span 

Cl 

Dl 

Bl 

MCD 

B.  CYCLICAL  INDICATORS 

*1  Ai«rage  wmrliiNecIi  of  produoion  iMorkars.  mfg . 

Jan.  SS-May  73 

0.47 

0.43 

0.16 

2.65 

3 

0.89 

2.12 

1.46 

11.09 

3.56 

*S.  Average  initial  deins.  Slate  unemptoymant  insurance . 

Jan.  S3-Apr.  73 

4.74 

4.18 

1.97 

2.12 

3 

.76 

1.83 

1.52 

11.57 

3.95 

*6  New  orders,  durable  goods  industries . 

Jan.  S3-May  73 

3.27 

2.88 

1.30 

2.21 

3 

.71 

1.94 

1.57 

10.17 

3.78 

8.  Construction  contracts,  total  value . 

Jan.  S3-Apr.  73 

6.67 

6.39 

1.52 

4.21 

5 

.88 

1.61 

1,47 

8.38 

3.23 

9.  Consbudion  contracts,  commercial  and  industrial . 

Jan.  S3-Apr.  73 

9.10 

9.00 

1.23 

7.31 

6 

(>) 

1.56 

1.50 

16.20 

3.09 

*10.  Contracts  and  orders,  plant  and  equipment  . 

Jan.  53-llay  73 

4.70 

4.41 

1.42 

3.12 

4 

.81 

1.68 

1.59 

11.09 

3.44 

•12.  Index  of  net  business  formation . 

Jan.  S3- July  73 

.87 

.65 

.57 

1.14 

2 

.63 

2.48 

l.SS 

7.45 

4.30 

13.  New  business  incorporations  . 

Jan.  53-llar.  73 

2.53 

2.24 

.95 

2.36 

3 

.83 

1.85 

1.56 

10.52 

3.29 

14.  Liabilitiei  of  business  failuresf^ . 

Jan.  S3-Apr.  73 

24.07 

23.49 

2.10 

11.20 

6 

(*) 

1.48 

1.45 

9.35 

2.59 

*17.  Ratio,  price  to  unit  labor  cost,  manufacturing . 

Jan.  S3-June  73 

.55 

.49 

.23 

2.10 

3 

.85 

1.98 

1.66 

8.75 

3.37 

*19.  Stock  price.  SOO  common  stocks® . 

Jan.  S3-liay  73 

2.49 

1.71 

1.61 

1.07 

2 

.61 

2.46 

1.64 

9.04 

3.98 

*23.  Industrial  materials  prices® . 

Jan.  S3-May  73 

1.38 

.90 

.97 

.93 

1 

.93 

2.90 

1,79 

10.17 

2.90 

24  New  orders,  capital  goods  Industrie,  nondefena . 

Jan.  S3-llay  73 

4.31 

3.91 

1.53 

2.56 

3 

.87 

1.85 

1.55 

13.56 

3.36 

28.  New  private  houang  units  started,  total . 

Jan.  S9-Apr.  73 

6.23 

5.83 

1.71 

3.41 

4 

.84 

1.90 

1.61 

8.14 

3.17 

*29.  N«m  building  permits,  private  housing . 

Jan.  S3-July  73 

4.21 

3.65 

1.83 

2.00 

2 

.98 

1.95 

1.46 

10.70 

3.06 

*41.  Emplovee  on  nonagricultural  payrolls . 

Jan.  S3-llay  73 

.29 

.13 

.26 

.50 

1 

.50 

4.98 

1.52 

22.18 

4.98 

42.  Rsrsons  engaged  in  nonagricultural  activitie  . 

Jan.  S3-Apr.  73 

.33 

.25 

.20 

1.23 

2 

.63 

2.41 

1.50 

17.36 

3.84 

46.  Help-wontrt  advertising . 

Jan.  S3-Apr.  73 

2.70 

1.65 

1.96 

.83 

1 

.83 

3.16 

1.50 

9.72 

3.16 

*47.  Industrial  production . 

Jan.  S3-Apr.  73 

.88 

.49 

.69 

.71 

1 

.71 

3.86 

1.52 

12.79 

3.86 

48.  Man-hours  in  nona^icultural  establishments . 

Jan.  S3-liay  73 

.41 

.28 

.28 

1.00 

2 

.53 

3.09 

1.52 

14.35 

5.40 

50  Number  of  job  vacancie.  manufacturing . 

Apr.  69-Apr.  73 

4.56 

1.99 

3.88 

.51 

1 

.51 

5.33 

1.92 

12.00 

5.33 

*52.  Rarsonal  income . 

Jan.  S3-June  73 

.60 

.25 

.54 

.47 

1 

.47 

5.98 

1.56 

35.00 

5.98 

53.  Wage,  salarie  in  mining,  manufacturing,  construdion  . 

Jan.  S3-June  73 

.81 

.47 

.63 

.75 

1 

.75 

3.18 

1.52 

14.41 

3.18 

*54  Sale  of  retail  stores,  current  dollars . 

Jan.  S3- Apr.  73 

.97 

.80 

.52 

1.53 

2 

.85 

2.15 

1.60 

24.30 

3.72 

55.  Wholesale  price,  industrial  commoditie® . 

Jan.  S3-Apr.  73 

.21 

.11 

.18 

.61 

1 

.61 

4.96 

1.66 

10.57 

4.96 

*56.  Manufaduring  and  trade  sale  . 

Jan.  S3-June  73 

1.00 

.71 

.63 

1.13 

2 

.59 

2.45 

1.53 

11.67 

4.28 

56.  Wholesale  price,  menufadured  goods® . 

Jan.  S3-Apr.  73 

.24 

.14 

.19 

.75 

1 

.75 

4.26 

1.68 

9.72 

4.26 

59.  Sale  of  retail  store,  1967  dollars  . 

Jan.  S3-Apr.  73 

.93 

.80 

.41 

1.96 

3 

.73 

1.88 

1.52 

10.12 

4.23 

*62.  Labor  cost  per  unit  of  output,  menufaduring  . 

Jan.  S3- June  73 

.57 

.47 

.27 

1.73 

2 

.99 

2.09 

1.73 

14.41 

3.54 

65.  Book  value,  mfrs.'  inventorie  of  finished  goods . 

Jan.  S3-Apr.  73 

.60 

.29 

.51 

.56 

1 

.56 

3.52 

1.46 

14.29 

3.52 

66.  Consumer  installment  debt . 

Jan.  S3-Mar.  73 

.82 

.13 

.81 

.16 

1 

.16 

11.52 

1.58 

34,57 

11.52 

69.  Machinery  and  equipment  sale  and  business 

construdion  expenditure  . 

Jan.  S3-Apr.  73 

1.79 

1.41 

1.02 

1.38 

2 

.69 

1.94 

1.46 

11.57 

3.02 

*71.  Book  value,  manufaduring  and  trade  inventorie . 

Jan.  S3-June  73 

.54 

.18 

.51 

.34 

1 

.34 

9.07 

1.57 

35.00 

9.07 

*72.  Commercial  and  industrial  loans  outstanding . 

Jan.  53-liay  73 

.90 

.32 

.83 

.38 

1 

.38 

7.39 

1.68 

16.27 

7.39 

96.  Unfilled  orders,  durable  goods  Industrie . 

Jan.  SS-May  73 

1.32 

.51 

1.18 

.43 

1 

.43 

5,67 

1.62 

15.25 

5.67 

810.  12  leading  indicators,  reverse  trend  adjusted  . 

Jan.  53-July  73 

.99 

.54 

.80 

.67 

1 

.67 

3.73 

1.56 

13,67 

3.73 

811.  12  Imding  indicators  prior  to  reverse  trend  adjustment  . 

Jan.  S3-July  73 

.87 

.53 

.67 

.80 

1 

.80 

2.80 

1.56 

13.67 

2.80 

813.  Marginal  employment  adjustments . 

Jan.  53-July  73 

.89 

.50 

.63 

.80 

1 

.80 

3.00 

1.64 

9.11 

3.00 

814.  Capital  investment  commitments . 

Jan.  S3-July  73 

.86 

.67 

.49 

1,37 

2 

.65 

2.08 

1.48 

11,71 

3.95 

815.  Inventory  invetment  and  purchasing . 

Jan.  53-July  73 

.87 

.72 

.44 

1.63 

2 

,91 

2.22 

1,70 

9.46 

3.06 

816.  Profitability . 

Jan.  53-July  73 

.93 

.55 

.70 

.78 

1 

.78 

3.51 

1.68 

10.25 

3.51 

817.  Sensitive  financial  flows . 

Jan.  53-July  73 

1.08 

.92 

.44 

2.09 

3 

.92 

2.14 

1.65 

9.11 

4.00 

820.  5  coincident  indicators . 

Jan.  53-July  73 

.90 

.40 

.78 

.52 

1 

.52 

5.47 

1.57 

18.92 

5.47 

825.  5  coincident  indicators,  deflated  . 

Jan.  S3- July  73 

.91 

.44 

.76 

.59 

1 

.59 

5.23 

1.46 

18.92 

5.23 

830.  6  lagging  indicators . 

Jan.  S3-July  73 

.93 

.31 

.88 

.35 

1 

.35 

9.11 

1.53 

22.36 

9.11 

0.  OTHER  KEY  INDICATORS 

55.  Wholesale  prices,  industrial  commodities® . 

Jan.  53-Apr.  73 

.21 

.11 

.18 

.61 

1 

.61 

4.96 

1,66 

10,57 

4.96 

58.  Wholesale  prices,  manufactured  goods® . 

Jan.  53-Apr.  73 

.24 

.14 

.19 

.75 

1 

.75 

4.26 

1.68 

9.72 

4.26 

502.  Exports,  excluding  military  aid  . 

Jan.  59-Apr.  73 

6.36 

6.13 

1.06 

5,77 

6 

(‘) 

1.71 

1.60 

8.14 

3.02 

506.  Export  orders,  durables  except  motor  vehicles . 

Jan.  63-Mar.  73 

12.29 

12.19 

1.40 

8.72 

6 

(‘) 

1.47 

1.42 

11.09 

2.39 

508.  Export  orders,  nonelectrical  machinery . 

Jan.  57-Jan.  74 

5.96 

5.62 

1.56 

3.60 

4 

.91 

1.65 

1.46 

10.20 

2.72 

512.  General  imports . 

Jan.  59-Apr.  73 

4.48 

4.11 

1.17 

3.51 

4 

.91 

1.90 

1.74 

10.06 

3.57 

616.  Defense  Department  obligations,  total . 

July  53-Mar.  73 

11.66 

11.42 

1.12 

10.17 

6 

(‘) 

1.52 

1.54 

6.56 

2.06 

621.  Defense  Department  obligations,  procurement . 

Jan.  56-Mar.  73 

23.65 

23.45 

1.90 

12.37 

6 

(*) 

1.50 

1.48 

8.24 

2.16 

625.  Military  prime  contract  awards  in  U.S . 

Jan.  S3-Mar.  73 

18.76 

18.68 

2.18 

8.56 

6 

(*) 

1.46 

1.42 

9.31 

2.24 

647.  New  orders,  defense  products  industries . 

Jan.  53-Apr.  72 

17.87 

17.77 

1.40 

12.66 

6 

(‘) 

1.57 

1.51 

11.00 

2.31 

648.  New  orders,  defense  products . 

Feb.  68-May  73 

17.12 

17.05 

1.47 

11.61 

6 

(*) 

1.50 

1.50 

9.00 

2.15 

740.  Average  hourly  eernings  of  production  workers . 

Jan.  64- July  73 

.46 

.13 

.46 

.29 

1 

.29 

114.00 

1.50 

114.00 

114.00 

741.  Reel  average  hourly  earnings  of  production  workers  . 

Jan.  64-Apr.  73 

.25 

.17 

.16 

1.04 

2 

.54 

2.92 

1.48 

13.87 

5.50 

750.  Wholesale  prices,  all  commodities® . 

Jan.  53-Apr.  73 

.33 

.25 

.20 

1.21 

2 

.73 

2.89 

1.72 

11.05 

4.57 

751 .  Wholesale  prices,  processed  foods  and  feeds . 

Jan.  53-Apr.  73 

.63 

.49 

.37 

1.33 

2 

.80 

2.56 

1.62 

11.05 

4.03 

752.  Wholesale  prices,  Wm  products . 

1.27 

1.05 

.57 

1.86 

3 

.78 

1.99 

1.55 

8.68 

3,77 

781 .  Consumer  prices,  all  items® . 

Jan.  53-Apr.  73 

.24 

.11 

.21 

.51 

1 

.51 

6.75 

1.53 

14.29 

6.75 

782.  Consumer  prices,  food . 

Jan.  53-Apr.  73 

.41 

.27 

.28 

.93 

1 

.93 

2.89 

1.74 

8.10 

2.89 

783.  Consumer  prices,  commodities  less  foods . 

Jan.  56-Apr.  73 

.21 

.11 

.17 

.62 

1 

.62 

4.40 

1.56 

15.92 

4.40 

784.  Consumer  prices,  services® . 

Jan.  56-Apr.  73 

.  .31 

.08 

.31 

.26 

1 

.26 

69.00 

1.54 

207,00 

69.00 

See  footnotes  and  definitions  of  measures  at  end  of  part  1 . 
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A.  MCD  and  Related  Measures  of  Variability— Continued 
Parti.  Monthly  Series:  Average  Percentage  Changes— Continued 


Monthly  series 

Period 

•CT 

■ 

■ 

w 

MCD 

T/f 

for 

Average  duration  of  run 
(ADR) 

covered 

■ 

■ 

MCD 

span 

Cl 

■ 

■ 

MCD 

D.  OTHER  KEY  INDICATORS-(k)ntinuMl 

I 

841.  Total  civilian  labor  force . 

Jan.  53-Apr.  73 

0.32 

0.28 

1.84 

3 

0.65 

2.11 

1.52 

20.25 

4.63 

842.  Total  civilian  employment . 

Jan.  53-Apr.  73 

.34 

.29 

Kti 

1.61 

2 

.86 

2.27 

1.52 

24.30 

3.32 

843  Number  of  persons  unemptoyer* . 

Jan.  S3-Apr.  73 

3.46 

2.70 

1.45 

2 

.78 

2.17 

1.54 

9.00 

3.32 

859.  Real  spendable  average  weekly  earnings,  nonagricultural 

production  or  nonsupervisory  workers . 

Jan.  64-Apr.  73 

.41 

.37 

.16 

2.35 

3 

.86 

1.95 

1.66 

13.87 

3.52 

E.  ANALYTICAL  MEASURES 

851 .  Ratio,  inventories  to  sales,  manufacturing  and  trade  . 

Jan.  53-Junc  73 

.91 

.79 

.42 

1.89 

3 

.67 

2.78 

1.55 

10.65 

5.06 

852.  Ratio,  unfilled  orders  to  shipments,  durable  goods . 

Jan.  53-Apr.  73 

1.82 

1.58 

.84 

1.88 

3 

.73 

2.17 

1.64 

13.50 

4.02 

853.  Ratio,  production  of  bus.  equip,  to  consumer  goods . 

Jan.  53-Apr.  73 

.99 

.72 

.65 

1.11 

2 

.56 

2.79 

1.49 

9.72 

4.32 

860.  Ratio,  help-wanted  advertising  to  persons  unemployed  . 

Jan.  53-Apr.  73 

5.25 

3.21 

3.70 

.87 

1 

.87 

2.43 

1.58 

9.72 

2.43 

F.  INTERNATIONAL  COMPARISONS 

121.  OECD  European  countries,  industrial  production  . 

Jan.  53-Fcb.  73 

.94 

.92 

.55 

1.68 

2 

.89 

4.23 

1.59 

34.43 

7,74 

122.  United  Kingdom,  industrial  production . 

Jan.  53-Feb.  73 

1.10 

1.05 

.38 

2,76 

4 

.74 

2.65 

1.50 

9.64 

5.53 

123.  Canada,  industrial  production  . 

Jan.  53-Jan.  73 

1.00 

.96 

.53 

1.80 

2 

.91 

3.29 

1.59 

16.00 

5.83 

125.  West  Germany,  industrial  production . 

Jan.  53-Feb.  73 

1.37 

1.27 

.63 

2.01 

3 

.60 

2.71 

1.52 

21.91 

8.24 

126.  France,  industrial  production . 

Jan.  53-Feb.  73 

1.64 

1.64 

.65 

2.50 

3 

,95 

3.21 

1.54 

18.54 

6.13 

127.  Italy,  industrial  production  . 

Jan,  53-Jan.  73 

1.69 

1.57 

.73 

2.15 

3 

.82 

2.73 

1.70 

18.46 

7.00 

128.  Japan,  industrial  production . 

Jan.  53-Mar.  73 

1.59 

1.32 

1.17 

1.13 

2 

.56 

4.94 

1.58 

16.13 

10.48 

132.  United  Kingdom,  consumer  pricesf^ . 

Jan.  53-Har.  73 

.48 

.51 

.36 

1.43 

2 

.82 

8.96 

1.75 

22.00 

10.48 

133.  Canada,  consumer  prices® . 

Jan.  53-Apr.  73 

.29 

.34 

.23 

1.52 

2 

.84 

15.19 

1.99 

11.05 

20.17 

135.  West  Germany,  consumer  prices® . 

Jan.  53-Har.  73 

.33 

.35 

.26 

1.36 

2 

.83 

12.74 

2.05 

8.34 

14.18 

136,  France,  consumer  prices  (§ . 

Jan.  53-Mar.  73 

.49 

.47 

.40 

1.17 

2 

.60 

11.52 

1.64 

9.31 

12.68 

137.  Italy, consumer  prices® . 

Jan.  53-Feb.  73 

.35 

.38 

.33 

1.18 

2 

.60 

26.78 

1.77 

9.64 

34.29 

138.  Japan,  consumer  prices® . 

Jan.  53-Har.  73 

.77 

.76 

.42 

1.80 

3 

.71 

4.10 

1.77 

16.13 

7.27 

142.  United  Kingdom,  stock  prices® . 

Jan.  53-May  73 

3.22 

2.54 

1.81 

1.40 

2 

.83 

2.90 

1.81 

9.04 

3,74 

143.  Canada,  stock  prices® . 

Jan.  53-May  73 

2.73 

2.19 

1.55 

1.41 

2 

.92 

3.34 

1.78 

9.04 

4.26 

145.  West  Germany,  stock  prices® . 

Jan,  53-Hay  73 

3.21 

2.10 

2.20 

.95 

1 

.95 

3.49 

1.85 

6.97 

3.49 

146.  France,  stock  prices  ® . 

Jan.  53-Hay  73 

3.86 

3.24 

1.82 

1.78 

3 

.70 

2.46 

1.78 

8.13 

4.48 

147,  Italy,  stock  prices® . 

Jan.  53-May  73 

3.51 

2.82 

1.75 

1.61 

3 

.75 

2.65 

1.88 

8.71 

5.04 

148.  Japan,  stock  prices® . 

Jan.  53-May  73 

3.75 

2.45 

2.42 

1.01 

2 

.63 

3.59 

1.68 

7.39 

4.76 

*Series  included  in  the  1966  N6ER  "short  list"  of  26  indicators.  (^Measures  are  based  on  unadjusted  data.  '  Not  shown  when  MCD  is  "6." 


Brief  Definitions  of  Measures  Shown  in  Part  1 

The  following  are  brief  definitions:  more  complete  explanations  appear  in 
Electronic  Computers  and  Business  Indicators,  by  Julius  Shiskin,  issued  as 
Occasional  Paper  57  by  the  National  Bureau  of  Economic  Research,  1957 
(reprinted  from  Journal  of  Business.  October  1957). 


"T/C"  is  a  measure  of  the  relative  smoothness  (small  values)  or  irregularity 
(large  valuas)  of  the  seasonally  adjusted  series.  It  is  sho^Jor  1 -month  spans  and 
for  spans  of  the  period  of  MCD.  When  MCD  is  "6",  rto  I/C  ratio  is  shown  for  the 
MCD  period. 


"CT"  is  the  average  month-to-month  percentage  change,  without  regard  to 
sign,  in  the  seasonally  adjusted  series  (i.e.,  the  series  after  adjustment  for 
measurable  seasonal,  trading-day,  and  holiday  variations). 

"C"  is  the  same  for  the  cyclical  component,  a  smooth,  flexible  nrtoving  average 
of  the  seasonally  adjusted  series. 

'T"  is  the  same  for  the  irregular  component,  obtained  by  dividing  the  cyclical 
component  into  the  seasonally  adjusted  series. 


"MCD"  (months  for  cyclical  dominance)  provides  an  estimate  of  the 
appropriate  time  span  over  which  to  observe  cyclical  rrxjvements  in  a  rrxjnthly 
series.  It  is  small  for  smooth  series  and  large  for  irregular  series.  In  deriving  MCD, 
percentage  changes  are  computed  separately  for  the  irregular  component  and  the 
cyclical  component  over  1 -month  spans  (Jan.-Feb.,  Feb. -Mar.,  etc.),  2-month 
spans  (Jan.-Mar.,  Feb.-Apr.,  etc.),  up  to  12-month  spans.  Averages,  without 
regard  to  sign,  are  then  computed  for  the  changes  over  each  span.  MCD  is  the 
shortest  span  in  months  for  which  the  average  percentage  change  (without  regard 
to  sign)  in  the  cyclical  oomportent  is  larger  than  the  average  percentage  change 
(without  regard  to  sign)  in  the  irregular  conrtponent,  and  remains  so.  Thus,  it 
indicates  the  point  at  which  fluctuations  in  the  seasonally  adjusted  series  become 
dominated  by  cyclical  rather  than  irregular  movements.  All  series  with  an  MCD 
greater  than  "5"  are  shown  as  "6". 


"Average  Duration  of  Run"  (ADR)  is  another  measure  of  smoothness  and  is 
equal  to  the  average  number  of  consecutive  monthly  changes  in  the  same 
direction  in  any  series  of  observations.  When  there  is  no  change  between  2 
months,  a  change  in  the  same  direction  as  the  preceding  change  is  assumed.  The 
ADR  is  shown  for  the  seasonally  adjusted  series  Cl,  irregular  component  I, 
cyclical  component  C,  and  the  MCD  curve.  The  MCD  curve  is  an  unweighted 
nwving  average  (with  the  number  of  terms  equal  to  MCD)  of  the  seasonally 
adjusted  series. 

A  comparison  of  these  ADR  measures  with  the  expected  ADR  of  a  random 
series  gives  an  indication  of  whether  the  changes  approximate  those  of  a  random 
series.  Over  1-nf»nth  intervals,  the  expected  ADR  of  a  random  series  is  1.5,  and 
the  actual  ADR  falls  between  1 .36  and  1 .75  about  95  percent  of  the  time.  Over 
l-nrtonth  intervals  in  a  nmving  average  (MCD)  of  a  random  series,  the  expected 
ADR  is  2.  For  example,  take  the  case  of  a  series  with  ADR  measures  of  1 .56  for 
Cl,  1.45  for  I,  8.71  for  C,  and  3.15  for  MCD.  The  1,56  for  Cl  indicates  that 
1-month  changes  in  the  seasonally  adjusted  series  reverse  sign,  on  average,  about 
as  often  as  expected  in  a  random  series.  The  1.45  for  I  and  8.71  for  C  suggest 
that  the  seasonally  adjusted  series  has  been  separated  into  an  essentially  random 
component  and  a  cyclical  (nonrandom)  component.  The  3.15  for  MCD  Indicates 
that  the  MCD  moving  average  of  the  seasonally  adjusted  data  reverses  direction, 
on  average,  about  every  3  months.  Thus,  for  this  series,  month-to-month  changes 
in  the  MCD  nwving  average  usually  reflect  underlying  short-term  trerxj 
movements  while  month-to-month  changes  in  the  seasonally  adjusted  series 
usually  do  not. 
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A.  MCD  and  Related  Measures  of  Variability— Continued 


Pdrt  2.  Monthly  Series:  Average  Actual  Changes 


Monthly  series 

Period 

covered 

Unit  of 
measure 

Cl 

1 

C 

7/C 

MCD 

T/c 

for 

MCD 

span 

Average  duration  of  i 
(ADR) 

run 

Cl 

1 

C 

MCD 

B.  CYCLICAL  INDICATORS 

2.  Accession  rate,  manufacturing  . 

Jan.  S3-Apr.  73 

Per  100 

employees . . . 

0.18 

0.17 

0.05 

3.13 

4 

0.81 

2.04 

1.52 

11.05 

3.24 

Jan.  S3-Apr.  73 

.15 

.13 

.05 

2.45 

3 

1.52 

9.35 

5.02 

20.  Change  in  book  value,  manufacturers'  inMntories  of 

Ann.  rate. 

bil.  dol . 

1.50 

1.48 

,2C 

7.40 

6 

(») 

21 .  Avg.  weekly  overtime  hours,  prod,  workers,  mfg. . . . 

Jan.  S6-May  73 

Hours . 

.09 

.09 

.04 

1.99 

3 

.65 

3.41 

1.59 

13.00 

5.72 

25.  Change  in  unfilled  orders,  durable  goods  industries  . 

Jan.  S3-llay  73 

Bil.  dol . 

.52 

.50 

.13 

3.72 

4 

.98 

1.67 

1.55 

8.13 

3.17 

26.  Buying  policy,  production  materials,  commitments 

60  days  or  longer  © . 

Jan.  S3-Apr.  73 

Pet.  reporting , 

2.82 

2.59 

1.02 

2.54 

3 

.83 

1.81 

1.60 

9.35 

3.65 

*31.  Change  in  book  value,  menufacturing  and  trade 

Ann.  rate. 

inventories  . 

Jan.  53-June  73 

bil.  dol . 

4.14 

4.10 

.58 

7.08 

6 

(>) 

1.44 

1.46 

11.14 

2.55 

32.  Vendor  performance,  percent  reporting  sloiMr 

deliveries© . 

Jan.  53-Apr.  73 

Pet.  reporting . 

3.48 

2.82 

1.87 

1.51 

2 

.96 

2.86 

1.71 

8.68 

4.10 

33.  Change  in  mortgage  debt  . 

Jan.  S5-Feb.  73 

Ann.  rate. 

i 

bil.  dol . 

1.60 

1.45 

.51 

2.85 

3 

.94 

1.81 

1.45 

9.86 

3.12 

37.  Purchased  materials,  percent  reporting  higher 

inventories . 

Jan.  53-Apr.  73 

Pet.  reporting . 

3.04 

2.59 

1.34 

1.93 

3 

.82 

2.29 

1.62 

7.59 

3.89 

Percent  . 

40.  Unemployment  rate,  married  males . 

Jan.  55-Apr.  73 

...do  . 

.14 

.12 

.07 

1.69 

2 

.93 

3.00 

1.49 

8.42 

3.89 

1 . . .do . 

*44.  Unemployment  rate,  IS  weeks  and  over . 

Jan.  53-Apr.  73 

...do  . 

.07 

.05 

.05 

1.19 

2 

.59 

4.96 

1.53 

6.57 

7.81 

45.  Average  weekly  insured  unemployment  rate . 

Jan.  53-Apr.  73 

...do  . 

.16 

.09 

.12 

.77 

1 

.77 

4.42 

1.77 

7.59 

4.42 

85.  Change  in  money  supply  (Ml )  . 

Jan.  53-May  73 

Ann.  rate. 

percent  .... 

3.16 

3.16 

.57 

5.50 

6 

(M 

1.48 

1.43 

6.26 

2.69 

Jan.  53-Hay  73 

Mil.  dol . 

104.09 

85.78 

.9S 

10.17 

102.  Change  in  money  supply  plus  time  deposits  at 

Ann.  rate. 

commercial  banks  (M2)  . 

Jan.  53-Hay  73 

percent  .... 

2.54 

2.47 

.54 

4.54 

5 

.98 

1.66 

1.52 

6.59 

2.47 

103.  Change  in  money  supply  plus  time  deposits  at  banks 

1.76 

1.64 

.53 

3.07 

4 

.88 

1.93 

1.55 

6.96 

3.17 

112.  Change  in  business  loans . 

Jan.  53-July  73 

Ann.  rate. 

bil.  dol . 

3.23 

3.16 

.65 

4.85 

6 

(•) 

1.71 

1.54 

6.31 

3.13 

Jan.  53-Mar.  73 

1.33 

1.25 

.39 

3.19 

4 

.82 

1.66 

1.52 

10.08 

3.62 

.19 

.12 

.13 

.96 

1 

.96 

2.80 

1.73 

7.03 

2.80 

.08 

.06 

.04 

1.48 

3 

.70 

2.70 

1.89 

7.94 

4.60 

.13 

.11 

.07 

1.59 

3 

.69 

2.34 

1.73 

9.84 

3.87 

Jan.  53-July  73 

...  do . 

.11 

.09 

.05 

1.74 

3 

.79 

2.54 

1.82 

8.48 

4.14 

Jan.  53-Apr.  73 

.05 

.03 

.05 

.56 

1 

.56 

7.84 

1.93 

7.36 

7.84 

0.  OTHER  KEY  INDICATORS 

Mil.  dol . 

(») 

845.  Unemployment  rate,  females  20  years  and  over _ 

Jan.  53-Apr.  73 

...do  . 

.21 

.19 

.08 

2.30 

3 

.81 

1.91 

1.53 

9.72 

4.16 

846.  Unemployment  rate,  both  sexes  16-19  years  of  age  . 

Jan.  53-Apr.  73 

...do  . 

.78 

.74 

.21 

3.52 

4 

.86 

1.60 

1.45 

6.23 

3.12 

848.  Unemployment  rate,  Negro  and  other  races . 

Jan.  54-Apr.  73 

...do  . 

.47 

.45 

.15 

3.01 

4 

.77 

1.64 

1.42 

7.22 

3.56 

•Series  Included  in  the  1966  NBER  "short  list"  of  26  indicators.  ©Measures  are  based  on  unadjusted  data.  '  Not  shown  when  MCD  is  "6."  ^Bimonthly  series,  average  changes,  MCD,  and 
average  durations  of  run  are  for  bimonthly  spans. 


Brief  Definitions  of  Measures  Shown  in  Part  2 

These  measures  are  computed  by  an  additive  method.  This  method  is  used  for 
series  with  zero  or  negative  data  arvj  for  other  series  where  it  seems  appropriate, 
such  as  series  expressed  in  percent. 

Thus,  "Ci”  is  the  average  month-to-month  change  in  the  seasonally  adjusted 
'«ries.  This  average  is  computed  without  regard  to  sign  and  is  expressed  in  the 
same  unit  of  measure  as  the  series  itself. 


''"Z"  is  the  same  for  the  cyclical  component,  which  is  a  moving  average  of  the 
seasonally  adjusted  series. 

"T"  is  the  same  for  the  irregular  component,  which  is  determined  by 
subtracting  the  cyclical  component  from  the  seasonally  adjusted  series. 

All  other  measures  have  the  same  meaning  as  in  part  I. 


107 


B.  Current  Adjustment  Factors 


1974 


Series 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

5.  Average  weekly  initial  claims.  State 

unemployment  insurance . 

139.9 

106.6 

90.3 

88.8 

81.6 

85.4 

118.1 

87.3 

78.0 

86.7 

105.5 

131.6 

13.  New  business  incorporations' . 

109.2 

93.4 

106.4 

105.2 

108.2 

100.5 

104.0 

95.6 

91.4 

101.2 

86.9 

94.0 

15.  Profits  (after  taxes)  per  dollar  of  sales, 

manufacturing’  . 

•  •• 

96.3 

•  •• 

•  •• 

107.5 

•  •• 

... 

97.4 

•  •• 

•  •• 

98.7 

•  •• 

17.  Ratio,  price  to  unit  labor  cost  index. 

99.1 

99.2 

99.8 

100.0 

100.9 

101.1 

101.0 

100.5 

100.4 

100.0 

99.2 

98.7 

33.  Net  change  in  mortgage  debt  held  by  financial 
institutions  and  life  insurance  companies'  * 

-717 

-944 

-310 

-330 

255 

686 

508 

586 

-11 

-80 

-152 

569 

37.  Purchased  materials,  percent  of  companies 
reporting  higher  inventories  . 

96.9 

102.6 

110.7 

108.5 

105.0 

109.6 

106.9 

98.3 

91.5 

90.1 

92.4 

87.4 

39.  Delinquency  rate,  30  days  and  over, 

consumer  installment  loans’ . 

... 

105.0 

... 

88.5 

... 

91.8 

... 

99.1 

... 

102.0 

... 

112.1 

62.  Index  of  labor  cost  per  unit  of  output. 

100.6 

101.0 

100.6 

100.3 

99.8 

99.7 

99.1 

99.3 

99.6 

99.6 

99.8 

72.  Commercial  and  industrial  loans  outstanding  . 

99.2 

99.0 

100.0 

100.6 

100.8 

100.7 

100.6 

100.0 

99.9 

99.8 

99.0 

99.9 

616.  Defense  Department  obligations,  total  . 

105.2 

87.6 

91.8 

92.5 

83.4 

133.0 

109.0 

100.2 

104.2 

104.8 

89.8 

96.2 

621.  Defense  Department  obligations. 

112.5 

98.2 

84.1 

75.8 

67.2 

174.6 

69.4 

83.7 

104.2 

118.2 

97.1 

115.0 

625.  Military  prime  contract  avyards  in  U.S . 

91.3 

83.2 

97.2 

72.0 

78.1 

176.9 

112.3 

98.5 

102.4 

100.1 

84.9 

103.3 

D34.  Profits,  manufacturing  (FNCB)‘ . 

-9 

... 

... 

16 

... 

•  •• 

-10 

•  •• 

•  •• 

3 

•  •  • 

•  •  • 

NOTE  These  series  are  seesonaHy  adjusted  by  the  Bureau  of  Economic  Analysis  or  the  National  Bureau  of  Economic  Research,  Inc.,  rather  than  by  the  source  agency.  Seosonal  adjustments  are  kept 
current  by  the  Bureau  of  Economic  Analysis.  Seasonally  adjusted  data  prepared  by  the  source  agency  will  be  used  in  Business  Comlitions  Digest  whenever  they  are  available.  For  a  description  of  the 
method  used  to  compute  these  factors,  see  Bureau  of  the  Census  Technical  f^per  No.  15,  The  X-1 1  Variant  of  the  Census  Method  II  Seasonal  Aojustment  Program. 


'  Factors  are  the  products  of  seasonal  and  trading-day  factors. 

*  Quarterly  series;  factors  are  placed  in  the  middle  month  of  the  quarter. 

*This  series  is  derived  from  seasonally  adjusted  components;  it  is  further  adjusted  by  these  factors  to  remove  residual  seasonal  variation. 

*These  quantities,  in  millions  of  dollars,  are  subtracted  from  the  month-to-month  net  change  in  the  unadjusted  monthly  totals  to  yield  the  seasonally  adjusted  net  change.  These  factors  are  computed 
by  the  additive  version  of  the  X-1 1  variant  of  the  Census  Method  II  seasonal  adjustment  program. 

’Bimonthly  series;  factors  are  for  even-numbered  months  (February,  April,  June,  August,  October,  and  December). 

‘1 -quarter  diffusion  index;  factors  are  placed  in  the  first  month  of  the  quarter.  The  unadjusted  diffusion  index  is  computed  and  these  factors,  computed  by  the  additive  version  of  the  X-11  variant 
of  the  Census  Method  II  seasonal  adjustment  program,  are  subtracted  to  yield  the  seasonally  adjusted  index. 
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C.  Historical  Data  for  Selected  Series 


This  appendix  provides  historical  data  (back  to  1945  if  available)  for 
selected  BCD  series.  Data  are  shown  for  series  which  (a)  have  recently 
been  added  to  the  report,  (b)  have  recently  been  re^'ised,  or  (c)  have  not 
been  shown  here  for  a  long  time.  By  keeping  these  tables,  the  user  can 
acquire  a  complete  set  of  historical  data.  Each  time  a  series  is  included 
in  this  appernfix.  it  is  footnoted  to  indicate  the  extent  of  any  revisions 
since  it  was  last  shown.  See  the  "Alphabetical  Index-Series  Finding 
Guide"  for  the  latest  issue  in  which  historical  data  were  published  for 


each  series.  Current  figures  are  shown  in  the  basic  data  tables  each 
month  and  may  be  used  to  update  these  historical  tables. 

Series  shown  here  are  seasonally  adjusted  except  for  those,  indicated 
by  (g),  which  appear  to  contain  no  seasonal  movement.  Official  source 
agency  annual  figures  are  shown  if  available.  Such  figures  are  often 
derived  fiom  data  with  more  digits  or  from  data  which  have  not  been 
seasonally  adjusted;  therefore,  they  may  differ  slightly  from  annual 
figures  computed  from  the  monthly  or  quarterly  data  shown. 


Year 

Monthly 

Quarterly  ' 

Annual 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1  0 

II  Q 

Ml  0 

IV  Q 

31.  CHANGE  IN  BOOK  value  of  MANUFACTURING  AND  TRADE  INVENTORIES. 

TOTAL 

(ANNUAL  RATEi 

BILLIONS  OF  DOLLARS) 

AVERAGE  FOR  PERIOD 

t  *  t 

t  *  T 

•  -I 

a  •  a 

1 1 

HI 

1 1 

i.i 

.. 

1946. •• 

-ft 

.  ,  * 

»  *  » 

•  ■  • 

ai* 

•  •  • 

•  •  a 

a*a 

a  *  a 

1 

1 

a  •  * 

a  a  * 

19*7... 

... 

... 

-  *  - 

*  -  » 

“•* 

*  *  f 

t  a  t 

t  •  t 

-a- 

a  •  a 

•  a  a 

a  a  • 

i94e,»« 

*  •  * 

6.6 

7.1 

4*5 

2*0 

9*0 

11.* 

5.1 

5.2 

1 1 1 

5.2 

7.2 

2.* 

19<I96«« 

9.6 

0.3 

-3.1 

-7*6 

-6*5 

-9.5 

•4*4 

-2.9 

1.0 

■  li 

Kfi 

Bl! 

2.3 

-6*6 

-2.1 

•5*6 

-3.0 

1990... 

1.9 

-0.3 

5.3 

3.6 

8*3 

7.3 

•3.2 

21.9 

17.6 

20.0 

29.0 

17.* 

2.3 

6*9 

12.2 

20.5 

10.3 

1951... 

29.2 

17.6 

16.* 

16*6 

1*.5 

9*4 

5*4 

5.2 

0.1 

2.6 

2*9 

3*2 

21*8 

13.5 

3*6 

2*8 

10*4 

1952... 

9.7 

-1.1 

-0*2 

-2.2 

-*.5 

2.2 

-3.0 

-1*0 

10*8 

9.3 

5.6 

3.7 

1.5 

-1.5 

2.3 

6*3 

2.1 

1953... 

19.6 

2.2 

5*4 

6.7 

3.9 

5.7 

9.5 

2.a 

2*6 

-5.0 

-7.1 

•3*4 

9.1 

6*1 

5.0 

-5.2 

3.7 

1954. •• 

-*.7 

-3.5 

-3.6 

-4*6 

-3*4 

•4*6 

-*.2 

-5.* 

•0*9 

-3*6 

*.2 

-0*3 

-*.o 

•9*3 

-3*5 

0*0 

-3.0 

1955... 

4*5 

3.2 

7.6 

0.6 

6.0 

6.0 

6*6 

8*9 

5.0 

11.3 

7.0 

7.3 

5.1 

9.9 

6.6 

8*5 

6*4 

I956.e. 

9.1 

12.7 

5.1 

13.1 

6.0 

6.* 

5.7 

5.* 

6.0 

5.0 

10.7 

4*4 

9.0 

9*2 

6*4 

6*7 

7.6 

1997... 

6*6 

2.* 

1.9 

3.7 

-O.I 

0*9 

3.0 

7.0 

5*6 

-6.6 

-2.1 

0.6 

3.6 

1.5 

5.2 

-3.3 

1.6 

1996... 

-4*7 

-7.1 

-5.* 

-6.3 

-6*4 

-3.1 

-3.7 

-2.6 

9a2 

2.3 

2.1 

7.7 

-5.7 

-6*1 

-0.6 

9*0 

-2*1 

1959, •• 

2.* 

4.7 

5.1 

14.6 

6*4 

9*9 

7.2 

-0.5 

-5.2 

1*8 

-1.2 

1*.3 

9*1 

10.3 

0.5 

5.0 

5.0 

i960*.. 

10.6 

13*0 

9*4 

0.7 

6*0 

2.* 

4.0 

-3.6 

2.2 

-1.5 

1*9 

-10.9 

11.0 

3.3 

0.6 

-3*7 

2.9 

1961... 

-5.0 

-2.0 

-5.7 

0.0 

1.1 

-1.3 

2.2 

5.3 

5.3 

1.3 

7.e 

1.9 

-*.2 

-0*1 

*.3 

3*6 

0*9 

1962*.* 

6.6 

7.1 

6.0 

1.5 

8*9 

6.1 

*.3 

5.6 

8*7 

5.4 

0*^ 

2.0 

7.3 

5.5 

6*2 

2*8 

5*4 

1963* •• 

1.5 

3.6 

3.0 

1.2 

*.6 

5.7 

5.1 

5.7 

6*9 

6.6 

5.! 

0.9 

2.7 

3.9 

5*9 

5.0 

9*4 

1964*** 

9.5 

*.2 

5.1 

6*6 

*.l 

9.9 

2.5 

9*7 

13.9 

-0.« 

9.1 

10.1 

9*9 

5*6 

7.0 

6*5 

6*0 

i965.** 

10.5 

6.1 

15.6 

7.8 

7.6 

10.9 

12*8 

12.2 

9.9 

5*1 

9*2 

10.5 

10.7 

6.7 

10.0 

8*5 

9.5 

1966* •• 

9.3 

17.5 

1*.3 

12.3 

16.6 

20.9 

16.2 

17.1 

13.5 

16.: 

17. J 

15.1 

13.7 

17.3 

15.6 

16.9 

15.9 

1967... 

16.9 

6.6 

6.1 

7*3 

*.l 

2.5 

8*6 

11.5 

9*7 

2.« 

13.! 

15.6 

11.3 

9*6 

6.3 

10*6 

8*7 

196a*.. 

6.4 

9.3 

5.5 

15.2 

15.6 

9.7 

6.0 

13.3 

8*6 

1*.: 

7.1 

10*6 

7*7 

13.5 

9*3 

10*9 

10.* 

1969... 

5.6 

15*0 

11.6 

11.9 

12.2 

11.2 

12.0 

11.3 

1*.2 

13.3 

6*7 

13.2 

10.7 

11*6 

12.5 

11*1 

11.5 

1970... 

3.2 

1*.0 

5*5 

13.0 

-0*0 

13.2 

1*.3 

12.0 

6*6 

2*2 

10.1 

5.1 

7.6 

6*5 

11.0 

5*8 

6.2 

1971... 

10*5 

10.3 

9*7 

11.9 

11.6 

4*8 

5*5 

10*8 

1*.0 

5." 

0*4 

11.1 

10.2 

9*9 

lOal 

5*7 

8*8 

1972... 

7.9 

6*0 

5.9 

10.7 

15.6 

6.1 

7*6 

21.5 

17.0 

17. ( 

16.1 

16.0 

6.6 

11.5 

15.* 

17.3 

12.7 

1973... 

22.2 

23.4 

19.6 

16.7 

27.3 

30.5 

24.0 

23.9 

22.6 

26.<; 

35.1 

49.6 

21.7 

23.0 

23.5 

37.4 

26.9 

197*... 

56.  MANUFACTMIIN6  *N0  TRADE  SALES 
(MILLIONS  or  DOLLARS) 


total  for  period 


1945*.* 

1946*** 

1947.*, 

1948*** 

3*, 353 

3*,i3i 

34,380 

34.090 

34,702 

35,398 

35,6ei 

36,053 

36,012 

35,864 

39,571 

33,  M2 

1  ••• 

102.864 

104.990 

107,946 

107,097 

422.897 

1949*** 

35,053 

3*,7J7 

34.409 

34,169 

33,521 

33,646 

33,065 

33,623 

34,189 

32,915 

33,275 

32,934 

104,279 

101,356 

100.877 

99,12* 

403,636 

1950... 

33#632 

34.464 

34.893 

35,474 

36#686 

38,462 

*2,05* 

*3,205 

41.024 

40.669 

39.880 

43,028 

102,969 

110,622 

126,283 

123,373 

463,467 

1951... 

*5,2*2 

*4,563 

*3,983 

43,250 

43,566 

43,172 

42,082 

42,607 

42,703 

43,193 

43.140 

42,733 

133,806 

129,966 

127,592 

129.066 

320,454 

1952... 

*3,279 

43.664 

*3,296 

43,767 

44,226 

44# 346 

*3,452 

44,268 

43,721 

47,139 

46,853 

47.496 

130,239 

132,341 

133,461 

141.488 

537,529 

1953... 

47a760 

*6,392 

48.987 

48,935 

46,904 

40# 390 

*9,372 

48,165 

*7,626 

*7,540 

*6,333 

49,602 

1*5,139 

146,237 

1*5,385 

139,475 

376,236 

195*... 

45# 968 

*6,435 

*6,163 

1  46#640 

45# 866 

46,349 

*6,180 

45,798 

45,842 

46,011 

47.469 

40.603 

138,566 

136,899 

137,820 

142,079 

557,340 

1955... 

49,320 

49.828 

50,7*4 

51,334 

51,467 

51,645 

51,665 

51,784 

52,907 

52,642 

53,246 

53,391 

149.092 

154,446 

156,576 

159,461 1 

620,395 

1956*** 

53,110 

52,674 

53,235 

53,660 

53,766 

54,124 

51,80* 

53,695 

54,439 

55,209 

55,613 

36,299 

159,219 

161,552 

159.938 

167,077 1 

647,786 

1957... 

56,566 

57,006 

56,597 

55,770 

55,651 

56,119 

56,133 

56,682 

55,601 

55,513 

54,946 

53,837 

170,171 

167,540 

168.616 

164,296 1 

670,623 

1956... 

53,701 

52.836 

52,305 

52,333 

.2,754 

53,593 

54,071 

54,602 

55,020 

55,631 

96.649 

97,077 

196,6*2 

156,660 

163,893 

169,353 

650,768 

1959*** 

57,701 

56,714 

59,341 

60,529 

61,377 

61,333 

61,013 

59,013 

S8.895 

58,769 

90.466 

60.434 

175,796 

183,239 

178,921 

177.689 

715,605 

I960..* 

fl#806 

61,555 

61,07S 

61.660 

60#827 

60,672 

60.468 

59,927 

60,374 

60.189 

59,419 

59,626 

184.436 

163,159 

180.769 

179,226 

727,5*0 

1961... 

56,612 

58.883 

59,825 

59.397 

60# 166 

61,113 

60,553 

62.026 

62,336 

63,134 

63,709 

64,022 

177,320 

180.676 

104.915 

190,665 

733,776 

1962... 

64,291 

64,267 

65,155 

66,220 

65,155 

64.736 

65,0*0 

65,614 

65,685 

66.264 

67,147 

64,059 

193,733 

195,111 

196.539 

199,*7' 

764,653 

1963*** 

66,372 

67,542 

67,637 

68.208 

68,176 

66,790 

70,032 

69,2*0 

69.699 

70,565 

69,792 

71,162 

201,591 

205,174 

206,971 

211,519 

627,213 

1964*** 

71#759 

71,640 

71,395 

72,588 

73,402 

73,038 

74,1*3 

73,910 

75,302 

73,660 

74,752 

77,159 

21 *,79* 

219,026 

223,355 

225,767 

882.944 

1965.** 

77# 078 

77,267 

78,830 

74,161 

79,144 

79,400 

60,622 

61,117 

00.414 

81,976 

83,433 

84,095 

233,175 

237,709 

2*2,353 

249.464 

962.697 

1966*** 

A4#889 

05.468 

67,089 

86,616 

66,172 

87,354 

86.718 

87,800 

08.407 

88.624 

88.133 

88.109 

297,4*6 

260,142 

262,925 

264.866 

1,0*5,379 

1967... 

88# 204 

07.776 

88.364 

86,584 

00# 852 

89,538 

89,285 

90,526 

90.869 

89.899 

91,741 

93,584 

264.344 

266.974 

270,682 

275, 184  1 

1,077,184 

1966... 

94,330 

94.443 

95,216 

95,231 

96,177 

96,736 

96,284 

96,144 

98.439 

99,713 

100,067 

99,357 

263,991 

268,146 

292,867 

299,1371 

1,164,141 

1969*** 

100,303 

101,171 

101,529 

102,226 

102,257 

102,625 

102,817 

103,944 

104,924 

106,230 

104,978 

104,792 

303,003 

307,110 

311.685 

316,000 

1,237,796 

1970... 

103,97* 

104.593 

103,952 

103# 348 

104# 661 

105,162 

105,830 

105,864 

106,012 

104,486 

103,115 

109,663 

312,519 

313,191 

317,726 

313,46* 

1,256,900 

1971... 

107,072 

106,692 

109,615 

110,523 

111,692 

112,826 

112,246 

114.016 

114.040 

113,967 

116,175 

116,216 

329,579 

339,243 

3*0,302 

346.360 

1,3*7,464 

1972... 

117,956 

117,760 

119,727 

120,741 

122,120 

121,870 

122,363 

126,443 

127,403 

129,946 

131,502 

132,919 

395,463 

364.731 

376,229 

394,363 

1,490,786 

1973**, 

1974*** 

135,6*6 

138.047 

1*0,07* 

140,022 

1*1,726 

1*1,354 

145,583 

1*5,364 

1*3,679 

149.789 

152,335 

150,711 

413,969 

423,102 

*36,6*6 

*32,635 

1,726,752 

Vote:  ThM*  ••rtes  coataln  ravlsloiM  beginning  vltb  19M, 


(D*crab«r  1974) 
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C.  Historical  Data  for  Selected  Series— Continued 


Monthly 

Quarterly 

Annual 

Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

IQ 

II  Q 

III  Q 

IV  Q 

71.  MANUFACTURING  AND  TRADE  INVENTORIESs  TOTAL  BOOK  VALUE* 

(BILLIONS  OF  DOLLARS) 

END 

OF  PERIOD 

T-- 

... 

•  .  • 

*  •  t 

tea 

saa 

aaa 

aaa 

1946..G 

•  •• 

-ft 

•it 

•  -  e 

... 

... 

..f 

ft 

t.t 

eet 

#»t 

•  t  • 

•  •• 

1997. •• 

... 

•t- 

-  t  * 

t  -  - 

•  •• 

... 

•  •  • 

... 

-t* 

tt* 

ttt 

ttt 

•  •• 

1996. •• 

97.52 

96.29 

98.83 

99.20 

99.36 

50.11 

51,06 

51.99 

51.92 

52.39 

52.58 

32.31 

98.83 

30.11 

51.92 

32.31 

32.31 

1999, •• 

53.30 

53.33 

53.06 

52.91 

51.87 

51.92 

51.05 

50.01 

30.89 

50,36 

50.10 

99.50 

53.06 

51.92 

50.89 

99.50 

99.30 

1950... 

99.66 

99.63 

50.07 

50.37 

51.06 

51.67 

51.90 

53.23 

59.71 

56.38 

50.37 

59.02 

50.07 

51.67 

59.71 

59.82 

59.82 

1951... 

62.26 

63.79 

65.27 

66.65 

67,87 

60.65 

69.10 

69.53 

69.53 

69.77 

69.96 

70.29 

65.27 

60.65 

69.53 

70.29 

70.29 

1952... 

70.72 

70.63 

70.62 

70.93 

70.05 

70.23 

69.99 

69.91 

70.80 

71.58 

72.06 

72.30 

70.62 

70.23 

70.80 

72.30 

72.30 

1933... 

79.01 

79.19 

79.69 

75.37 

75.69 

76.17 

76.96 

77.19 

77.91 

76.99 

76.60 

76.12 

79.69 

76.17 

77.91 

76.12 

76.12 

1959... 

73.73 

75.99 

75.12 

79.79 

79.92 

79.09 

73.70 

73.29 

73.17 

72.85 

73.20 

73.18 

73.12 

79.09 

73.17 

73.18 

79,16 

1955... 

73.53 

73.82 

79.95 

79.52 

75.02 

75.69 

76.29 

76.98 

77.39 

78.33 

70.91 

79.52 

79.95 

75.69 

77.39 

79.52 

79.52 

19»6««. 

80.27 

81.33 

81.75 

82.89 

83.31 

69.09 

69.52 

09.96 

05.63 

06.05 

66.94 

87.30 

01.75 

64g06 

05.63 

07.30 

07.30 

1957... 

87.85 

66.05 

88.21 

88.52 

88.51 

88.58 

66.63 

09.92 

06.66 

89.16 

66.99 

89.03 

80.21 

66g56 

64g86 

69,09 

09.03 

1959... 

66.66 

66.07 

67.62 

86.92 

86.35 

86.09 

65.79 

05.56 

85.91 

86.10 

66.28 

86.92 

07.62 

86.09 

65g91 

86.92 

06.92 

1959... 

87.12 

87.52 

67. 9« 

89.16 

89.69 

90,31 

91.12 

91.00 

90.63 

90.80 

90.70 

91.69 

87.99 

90.51 

90.63 

91.09 

91,69 

1960... 

92.78 

93.66 

99.69 

99.70 

95.26 

95.96 

95.79 

95.98 

95.67 

95.59 

95.66 

99.75 

99.69 

95.96 

95.67 

99.75 

99.75 

1961... 

99.33 

99.16 

93.69 

93.69 

93.79 

93.68 

93.86 

99.30 

99.79 

9H.65 

95.49 

95,65 

93.69 

93.68 

94,74 

99,69 

99,69 

1962... 

96.21 

96.81 

97.97 

97.60 

98.39 

98.05 

99.20 

99.67 

100.39 

100.09 

100.92 

101.09 

97.97 

90.85 

100.39 

101,09 

101.09 

1963... 

101.22 

101.52 

101.77 

101.87 

102.27 

102.75 

103.17 

103.65 

109.22 

109,99 

105.90 

105.90 

101.77 

102.75 

109.22 

105.90 

105.98 

1969... 

105.93 

106.28 

106.70 

107.27 

107.61 

108,11 

108.32 

108.71 

109.86 

109.83 

110.69 

111.90 

106.70 

108.11 

109,66 

111.98 

111.90 

1965... 

112.35 

112.66 

119.16 

119.81 

115,96 

116.33 

117.90 

118.92 

110.02 

119.30 

120.06 

120.99 

119.16 

116.33 

118.82 

120.99 

120.99 

1966... 

121.71 

123.18 

129.37 

125.39 

126.99 

126.66 

130.03 

131.96 

132.58 

139.11 

133.55 

136.60 

129.37 

120.68 

132.50 

136.00 

136.80 

1967... 

138.21 

136.99 

139.62 

190.23 

190.57 

190.78 

191.50 

192.96 

192.85 

193.06 

199.11 

195.99 

139.62 

190,78 

192.03 

195.99 

195.99 

1966... 

196.19 

196.97 

197.93 

198.70 

199.99 

150.60 

151.31 

152.92 

153.13 

159.32 

i54.96 

135,89 

197.93 

150.00 

153.13 

155.89 

155,09 

1969... 

156.31 

157.56 

158.53 

139.52 

160.53 

161.96 

162.96 

163.90 

169.59 

165.70 

166.26 

167.36 

138.53 

161.96 

164,99 

167,36 

167,36 

1970... 

167.62 

166.79 

169.23 

170.33 

170.26 

171.36 

172.55 

173.55 

179. 11 

179.29 

175.19 

175.56 

169.25 

171.36 

179.11 

175.36 

179,96 

1971... 

176.99 

177.29 

178.10 

179.09 

160.06 

180.96 

100.91 

101.81 

102,98 

183.99 

103.97 

109.90 

178.10 

180.96 

102.98 

164,40 

109.90 

1972... 

185.06 

185.56 

166.05 

186.99 

188.23 

188.90 

169.59 

191.33 

192.75 

199.29 

195, 5( 

197.09 

106.05 

180.90 

192.75 

197.09 

197.09 

1973... 

198.94 

200.89 

202.52 

203.91 

206.23 

208.77 

1  210.77 

212.76 

2U.64 

216.89 

219.87 

224.x 

202.52 

208.77 

2U.64 

224.x 

224.x 

1979... 

851.  RATIO,  inventories  TO  SALES.  MANUFACTURING  AND  TRADE.  TOTAL* 
(RATIO) 


AVERAGE  FOR  PERIOD 


1949,, • 

aaa 

aaa 

aaa 

aaa 

BR 

1946,,, 

•  •• 

“  8  • 

t ,  f 

ft 

f  , 

•  t  , 

•  •• 

■  G  • 

ttt 

•  at 

1947,,, 

t,. 

-  ■  - 

ttt 

,  -  t 

t  -  8 

•  t  t 

1 1  f 

t  ■  • 

■  •a 

B8f 

•  a  • 

1948, •• 

1.38 

1.91 

1.92 

1.91 

1.92 

1.92 

1.92 

1.93 

1.99 

1,46 

1.98 

1.97 

1.90 

1.92 

1.93 

1.97 

1.93 

1949,,. 

1.52 

1.59 

1.59 

1.53 

1.55 

1.53 

1.59 

1.31 

1.99 

1.59 

1.31 

1.50 

1.53 

1.59 

1.51 

1.52 

1.52 

1950... 

1,46 

1,44 

1.93 

1.42 

1.3« 

1,34 

1.22 

1.23 

1.33 

1.39 

1,46 

1.39 

1.95 

1.38 

1,26 

la41 

lt36 

1951... 

1.30 

1.93 

1.90 

1.59 

1.56 

1.59 

1.64 

1,62 

1.63 

1.62 

1,62 

1.69 

1.93 

1.56 

1.63 

1.63 

1  1.56 

1952... 

1.63 

1.62 

1.63 

1.61 

1.5R 

1.58 

1.61 

1.58 

1.55 

1.52 

1.59 

1.52 

1.63 

1.39 

1.38 

1.33 

1.38 

1993,. • 

1.55 

1.33 

1.52 

1.59 

1.55 

1.57 

1.56 

1,60 

1.62 

1.62 

1.65 

1.67 

1.53 

1.55 

1.59 

la65 

1.56 

1994,,, 

1.65 

1.62 

1.63 

1,60 

1.62 

1,60 

1,60 

i,60 

lt60 

1.58 

1.59 

1.51 

1.63 

1.61 

1.60 

1.59 

1,60 

1999,,, 

1.99 

1.98 

1.97 

1.95 

1.96 

1.97 

1.97 

1.49 

1.96 

1.98 

1.98 

1.99 

1.98 

1.96 

1.97 

1.98 

1.97 

1996, ,, 

1.51 

1.59 

1.59 

1.59 

1.55 

1.55 

1.63 

1,56 

1.57 

1.56 

1.56 

1.55 

1.53 

1.55 

1.59 

1.56 

1.56 

1997,,. 

1.53 

1.59 

1.36 

1.59 

1.59 

1.50 

1.58 

1,58 

1.61 

1.61 

1.62 

1.65 

1.35 

1.39 

1.59 

1.63 

1.59 

1950... 

1.65 

1.67 

1,66 

1,66 

1.6« 

1.61 

1.59 

1.56 

1.56 

1.53 

1.52 

1.52 

1.67 

1.69 

1.57 

1.53 

1,60 

1999,.. 

1.51 

1,49 

1.46 

1.97 

1.96 

1.98 

1.99 

1.54 

1.99 

1.59 

1.35 

1.32 

1.99 

1.97 

1.52 

1.59 

1.51 

I960,,, 

1.50 

1.32 

1.55 

1.59 

1.57 

1.57 

1.50 

1.59 

1.58 

1.59 

1.61 

1.59 

1.32 

1.56 

1.50 

1*60 

1.57 

1961... 

1.61 

1.60 

1.57 

1.58 

1.56 

1.53 

1.55 

1.52 

1.52 

1.50 

1.50 

1,49 

1.39 

1.36 

1.53 

1.50 

1.59 

1962... 

1.50 

1.51 

1.50 

1.50 

1.5l 

1.53 

1.53 

1.52 

1.32 

1.32 

1.50 

1.53 

la90 

1.51 

1.52 

1.52 

1.51 

1963... 

1.52 

1.50 

1.90 

1.99 

1.50 

1.99 

1.97 

1.50 

1.30 

1.99 

1.51 

1.98 

1.51 

1.49 

1.99 

la49 

1.50 

1964,., 

1.98 

1.98 

1.99 

1.98 

1.97 

1.90 

1,46 

1.97 

1.96 

1.99 

1.98 

1.99 

1.98 

1,46 

1.46 

1.97 

1.97 

1969... 

1.96 

1.96 

1.93 

1.95 

1.96 

1.97 

1.95 

1.96 

1.98 

1.96 

1.99 

1,44 

1.96 

1.96 

1.96 

la45 

1.46 

1966,,. 

1.93 

1.91) 

1.93 

1.95 

1.97 

1.97 

1.50 

1.50 

1.50 

1.51 

1.59 

1.55 

1.93 

1.96 

1.50 

1.53 

1.46 

1967... 

1.57 

1.58 

1.58 

1.58 

1.58 

1.57 

1.58 

1.57 

1.37 

1.59 

1.57 

1.55 

1.58 

1.58 

1.57 

1.37 

1.57 

1966,., 

1.55 

1.56 

1.55 

1.56 

1.56 

1.56 

1.59 

1.59 

1.56 

1.55 

1.55 

1.57 

1.55 

1.36 

1.56 

1.56 

1.56 

1969,,, 

1.56 

1.56 

1.56 

1.56 

1.57 

1.57 

1.50 

1.57 

1.57 

1.56 

1.58 

1,60 

1.56 

1.57 

1.57 

1.58 

1.57 

1970... 

1.61 

1,61 

1.63 

1.65 

1.63 

1.63 

1.63 

1,64 

1.69 

1.67 

1.70 

1,66 

1.62 

1.69 

1.69 

la66 

1.64 

1971... 

1.65 

1.63 

1,62 

1.62 

1.61 

1,60 

1.61 

1.59 

1.60 

1.61 

1.58 

1.59 

1.63 

1.61 

1.60 

1.59 

1.61 

1972... 

1.97 

1.38 

1.55 

1.55 

1.5a 

1.55 

1.55 

1.51 

1.51 

1*49 

1,49 

1.98 

1.57 

1.53 

1.52 

1.99 

1.53 

1973.. , 

1974.. , 

1.46 

1.46 

1.45 

1.46 

1.46 

1.46 

1.45 

1.46 

1.97 

1.45 

1.99 

1.49 

1.46 

1.47 

1.46 

1.46 

1.46 

19.  index  of  stock  prices.  300  COMMON  STOCKS*  ® 
(196TalOO) 


1945,,. 

15 

15 

15 

16 

16 

16 

16 

16 

1946,, • 

20 

20 

19 

20 

20 

20 

20 

19 

1947.., 

17 

17 

16 

16 

16 

16 

17 

17 

1948,., 

16 

15 

16 

17 

16 

18 

18 

17 

1949,. • 

17 

16 

16 

16 

16 

15 

16 

17 

1950... 

18 

19 

19 

19 

20 

20 

19 

20 

1951... 

23 

24 

24 

24 

24 

23 

24 

25 

1952... 

26 

26 

26 

26 

26 

27 

27 

27 

1953,., 

26 

28 

26 

27 

27 

26 

26 

27 

1954,,. 

26 

28 

29 

30 

31 

32 

33 

33 

1955... 

39 

40 

40 

A1 

91 

93 

46 

46 

1956,. , 

46 

46 

52 

;  52 

51 

50 

53 

53 

1957,,, 

49 

47 

46 

49 

51 

52 

53 

50 

1958... 

4S 

45 

46 

46 

46 

49 

50 

52 

1959,,. 

61 

60 

61 

62 

63 

63 

65 

65 

I960,,. 

63 

61 

60 

61 

60 

6? 

61 

61 

1961,., 

65 

66 

70 

72 

72 

71 

71 

74 

1962... 

75 

76 

76 

74 

69 

61 

62 

64 

1963... 

71 

72 

71 

75 

76 

76 

75 

77 

1964,,, 

83 

84 

66 

87 

64 

67 

91 

89 

1965,,, 

94 

94 

94 

96 

97 

93 

92 

94 

1966... 

102 

101 

97 

100 

94 

94 

93 

66 

1967,, , 

92 

95 

97 

99 

101 

99 

101 

103 

1966,,, 

103 

99 

97 

lOA 

106 

109 

109 

107 

1969,, • 

111 

110 

108 

110 

llA 

108 

103 

102 

1970... 

96 

95 

96 

93 

65 

62 

62 

65 

1971... 

102 

106 

108 

112 

111 

108 

106 

106 

1972... 

112 

llA 

117 

UP 

117 

118 

117 

121 

1973.. . 

1974.. , 

129 

124 

122 

120 

117 

lU 

U5 

U3 

*Thl.  ■trl*.  contains  revisions  beulnnlnit  with  19M. 


AVERAGE  FOR  PERIOD 


17 

16 

19 

19 

15 

16 

16 

19 

16 

16 

16 

16 

16 

20 

20 

18 

16 

18 

16 

17 

17 

16 

17 

16 

17 

17 

16 

17 

16 

17 

17 

16 

18 

17 

17 

17 

17 

17 

18 

18 

16 

16 

17 

16 

17 

21 

22 

22 

21 

19 

20 

20 

22 

20 

26 

25 

25 

25 

24 

29 

25 

25 

29 

27 

26 

27 

28 

26 

26 

27 

27 

27 

25 

26 

27 

27 

26 

27 

26 

27 

27 

39 

35 

36 

38 

26 

31 

33 

36 

32 

98 

46 

99 

99 

40 

92 

97 

46 

99 

51 

50 

50 

51 

49 

51 

52 

50 

51 

98 

45 

99 

99 

46 

51 

50 

44 

90 

53 

55 

57 

58 

45 

98 

52 

57 

50 

62 

62 

62 

69 

61 

63 

69 

63 

62 

60 

56 

60 

62 

61 

61 

61 

60 

61 

73 

74 

77 

78 

68 

72 

73 

76 

72 

63 

61 

65 

68 

76 

68 

63 

65 

68 

79 

79 

79 

81 

71 

76 

77 

60 

76 

91 

92 

93 

91 

64 

87 

90 

92 

80 

9/ 

99 

ICO 

100 

94 

95 

99 

100 

96 

85 

64 

88 

88 

100 

96 

89 

67 

93 

i09 

104 

101 

109 

95 

100 

103 

103 

100 

110 

113 

115 

116 

100 

106 

109 

115 

107 

103 

104 

105 

99 

110 

111 

103 

103 

106 

90 

92 

92 

98 

96 

86 

86 

94 

90 

108 

106 

101 

108 

105 

110 

107 

105 

107 

119 

119 

125 

128 

114 

118 

119 

124 

119 

115 

119 

m 

103 

125 

117 

lU 

UX 

117 

*Thls  scries  contains  no  revisions  but  la  reprinted  for  the  convenience  of  the  user. 
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'Decesiber  1*74) 


C.  Historical  Data  for  Selected  Series— Continued 


61A.  BUSINESS 
TOTAL 

EXPENDITURES  FOR  NCR  PLANT  AND  EoUIPmEnT* 
(ANNUAL  RATE.  BILLIONS  OF  DOLLARS) 

AVERA6E 

1945 . 

a  t  a 

... 

1946 . 

T  •  - 

aa. 

a  a  a 

a, a 

1947 . 

ia.16 

19.02 

19.79 

20.27 

19.33 

1946 . 

21.12 

21.10 

21.09 

21,64 

21.30 

1949 . 

20.67 

19.67 

IB. 50 

17.57 

16,96 

1950 . 

17.96 

16.66 

20.99 

22.95 

20.21 

1991 . 

23.69 

25.66 

26.17 

26.26 

25.66 

1952 . 

27«49 

26,64 

25.15 

26.27 

26.63 

1953 . 

27.66 

26.36 

26,44 

26.26 

26.20 

1954 . 

27.66 

27.50 

26.93 

26,50 

27.19 

1955 . 

26.51 

20.09 

30.53 

32.62 

29.53 

1956 . 

33.65 

35,46 

36.22 

36.63 

35.73 

1997 . 

36.17 

30.62 

36.35 

36,62 

37.96 

1996 . 

36.53 

31.63 

30.62 

31.11 

31.69 

1959 . 

31.92 

33.05 

34,61 

34,44 

33.55 

I960 . 

36.36 

37.93 

36,39 

36.12 

36.75 

1961 . 

35.03 

35.39 

35.69 

37.12 

35.91 

1962b.bb. 

37.66 

36.16 

36.99 

36.56 

36.39 

1963bb..b 

36.10 

39.56 

61.62 

63.06 

60.77 

1964 . 

65.33 

66.26 

67.12 

46,61 

46,97 

1965,.... 

50.70 

53.31 

55.06 

57.69 

56.62 

1966 . 

60.25 

62.96 

66.31 

65.90 

63.51 

1967 . 

65b23 

65,60 

65,46 

65.66 

65.67 

1966,b.«. 

66b09 

66,29 

67.77 

69.05 

67,76 

1969,b«b. 

72.52 

73.94 

77,64 

77.66 

75.56 

1970 . 

70.22 

60.22 

61,68 

76.63 

79,71 

1971 . 

79,32 

61.61 

60.75 

63.16 

61.21 

1972 . 

66,79 

67.12 

67,67 

91,94 

66,44 

1973 . 

96.19 

97.76 

100,90 

103.76 

99,74 

1974 . 

61C.  BUSINESS 

EXPENDITURES  FOR  NER 

plant  and 

E0U1PMCNT< 

FIRST  ANTICIPATIONS  AS  A  PERCENT 

OF 

ACTUAL 

(PERCENT) 

. . 

ft 

t  -  a 

1946.B.*. 

ala 

a  a  • 

ft 

,aa 

1947 . 

t  ‘  t 

a  a  , 

94,0 

92.5 

1946db».. 

100,1 

99,9 

96,2 

96.5 

1949«.,b, 

97,8 

104,7 

111.9 

105.1 

1950 . 

106.7 

101.1 

96,0 

92.6 

1951 . 

95,6 

99,6 

106.5 

105.9 

1952 . 

102,1 

99,4 

109.9 

107.2 

1953 . 

103.6 

95.6 

102.7 

101.3 

l954,fB. 

103.6 

99,1 

103.1 

106.3 

1955bb.b. 

106.5 

100.2 

97,5 

93.6 

1996 . 

97,4 

101.2 

106.3 

103.0 

1997 . 

102.1 

97,9 

102.1 

101.0 

1956 . 

106.3 

105.0 

103.6 

100.7 

1959 . 

102.2 

99,6 

96,6 

101.2 

1960..BBB 

101.1 

101.3 

105.0 

106.5 

1961 . 

105.6 

100.6 

100.0 

99.7 

1962 . 

103.7 

106.1 

100.2 

99.6 

1963 . 

106.3 

102.3 

96,5 

96.6 

1964.B,.. 

96.6 

90.9 

101.7 

99,6 

1965 . 

96,6 

97.6 

97.1 

97.5 

1966 . 

96.3 

100.1 

101.6 

100.5 

1967 . 

100,9 

100.9 

103.0 

103.0 

1966 . 

101,2 

102.1 

105.1 

103.1 

1969 . 

102.6 

100,0 

101.5 

100.3 

1970 . 

103.6 

103,4 

101.7 

104,6 

1971 . 

102.6 

101.1 

102,6 

99.1 

1972 . 

100,4 

102.3 

102.3 

99,9 

1973 . 

100.5 

102.6 

100.9 

100.6 

1976 . 

61t.  BUSINESS  EXPENDITURES  FOR  NCR  FL*NT  AND  EQu;PI«NT« 
SECOND  ANTICIPATIONS  AS  A  PERCENT  OF  ACTUAL  (PERCENT* 


1945, •••• 

“Ti 

1946 . 

aa. 

aaa 

aaa 

aaa  ' 

1947 . 

a,. 

96.1 

95.1 

97.0  1 

1946 . 

102.3 

97.6 

100,9 

96,4 

1949,,,,, 

96.1 

104,6 

102.0 

102.9 

1950 . 

105.5 

103.7 

101.7 

100.0 

1951 . 

99,5 

102.6 

103.6 

103.2 

1952 . 

99,9 

103.3 

105.6 

106.3 

1953 . 

97.7 

100.5 

100.6 

101.3 

1954 . 

99,9 

101.5 

100.1 

106.6 

1955 . 

99.3 

102.6 

96.3 

99.3  ! 

1956 . 

100.6 

100.7 

100.1 

103.1 

1957 . 

95.5 

99.3 

97.7 

103.6 

1950 . 

99,3 

106.0 

100,3 

101,2 

1959 . 

101.7 

99,3 

99.0 

101.6 

i960 . 

101.5 

96,6 

103.5 

100.7 

1961 . 

102.3 

96,7 

102.0 

101.3 

1962 . 

106.1 

100.3 

99.0 

100.5 

1963 . 

105.6 

100.2 

100.1 

96.6 

1966...,. 

96.2 

100.2 

100.6 

96.5 

1965 . 

100.6 

96.1 

99,9 

96,5 

1966,,,,, 

100.2 

100,2 

101.1 

99,0 

1967,,,,, 

100.7 

100,3 

102.2 

102.7 

1966 . 

100.0 

104,0 

102.7 

103.9 

1969 . 

lOi.7 

106.6 

99,5 

101.5 

1970 . 

102.3 

100.5 

99,0 

103.9 

1971 . 

101.6 

100.9 

102.0 

101.0 

1972 . 

100.9 

106.1 

103.1 

100.5 

1973 . 

1974,,,., 

100.6 

100.6 

101.0 

101,2 

061A.  DIFFUSION  INDEX  FOR 
EQUIP,— actual  (PERCENT 

BUS.  expend,  for  ner  plant  and 

RISINE  OVER  l-QUARTER  SPANS) 

AVERA6e 

1945 . 

... 

t  f  t 

— * 

1946 . 

aa. 

ft 

aaa 

a  T  t 

aaa 

1967 . 

aa. 

69,4 

58.3 

63.9 

a  a  a 

1946 . 

61.1 

61.1 

67,2 

52.8 

55.6 

1949,,,,, 

36.9 

16.7 

19.4 

25.0 

25.0 

1950 . 

61.1 

72.2 

100.0 

94.4 

81.9 

1951 . 

63.3 

66,9 

66.7 

50.0 

72.2 

1952 . 

61.1 

27.6 

22.2 

66.7 

44,4 

1953 . 

77.8 

63.9 

67.2 

30,6 

54,9 

1954 . 

36.9 

36.9 

30.6 

36.9 

36.6 

1955 . 

50.0 

75.0 

66,1 

66,9 

75,0 

1956 . 

94,4 

66.9 

77.8 

63.9 

61.2 

1957,,,,, 

63.9 

50.0 

50.0 

16.7 

65.2 

1956 . 

9,6 

5.6 

25.0 

55.6 

23.0 

1959 . 

77.6 

77,6 

83.3 

52.8 

72.9 

i960 . 

75.0 

75.0 

61.7 

36.1 

57.0 

1961 . 

33.3 

52.6 

36,1 

69.6 

67.9 

1962 . 

55.6 

72.2 

66.7 

67.2 

60.4 

1963,,,,. 

33.3 

72.2 

63.3 

63.9 

63.2 

1964 . 

94,4 

63.9 

75.0 

66,9 

80.6 

1965 . 

77.8 

83.3 

83.3 

75.0 

79.6 

1966 . 

66.1 

66.1 

66,7 

56.3 

76.3 

1967,,.,, 

50,0 

61.7 

25,0 

58.3 

43,6 

1966 . 

66,7 

67.2 

66,7 

50,0 

57.6 

1969,, ,,, 

63.3 

66,7 

75.0 

61.7 

66.7 

1970 . 

77.6 

47,2 

56.3 

19.6 

50.7 

1971 . 

50.0 

61,1 

44,4 

75,0 

57.6 

1972 . 

44.4 

50.0 

55.6 

63.3 

56,3 

1973 . 

63.3 

61.1 

63.3 

66,7 

73.6 

1974,,,,, 
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C.  Historical  Data  for  Selected  Series— Continued 


Quarterly 

Annual 

Quarterly 

Annual 

Year 

IQ 

II  Q 

III  Q 

IV  Q 

Year 

1  Q 

II  Q 

III  Q 

IV  Q 

D440.  DIFFUSION  INDEX  FOR  NEW  ORDERS/  MANUFACTURING—  I 

0440.  DIFFUSION  INDEX  FOR  NER  ORDERS,  MANUFACTURING—  I 

ACTUAL 

®  (PERCENT  RISING  OVEP  a-OUARTER 

SPANS) 

AVERAGE 

ANTICIPATED  ®  (PERCENT  RISING 

OVER  4-QUARTER  SPANS)  | 

AVERAGE 

1945..... 

1946 . 

* 

1947 . 

WM 

* 

1946..... 

WM 

1949 . 

52 

60 

66 

76 

1950..... 

65 

71 

75 

64 

74 

78 

76 

1951.. ... 

62 

62 

63 

72 

70 

1952 . 

70 

72 

66 

72 

70 

72 

58 

71 

1953 . 

74 

72 

56 

1954 . 

6A 

56 

63 

65 

62 

64 

62 

1955 . 

72 

62 

60 

65 

80 

76 

77 

72 

77 

1956 . 

79 

60 

76 

75 

76 

53 

1957 . 

76 

76 

68 

71 

73 

66 

56 

1956 . 

56 

61 

72 

79 

74 

80 

1959 . 

60 

62 

62 

62 

82 

52 

63 

i960..... 

77 

61 

76 

70 

76 

1961 . 

52 

62 

72 

75 

65 

1961 . 

67 

67 

77 

76 

72 

76 

72 

76 

1962 . 

63 

62 

74 

80 

76 

74 

74 

i963 . 

69 

76 

76 

76 

75 

82 

60 

62 

63 

82 

66 

85 

1965 . 

64 

66 

64 

65 

85 

66 

1966.. ••• 

66 

66 

66 

66 

72 

71 

1967 . 

62 

62 

61 

79 

i 

1966 . 

60 

63 

61 

82 

77 

1969 . 

62 

65 

55 

61 

76 

71 

74 

74 

74 

70 

74 

70 

1971 . 

76 

78 

65 

66 

64 

1972 . 

62 

66 

68 

66 

90 

86 

1973 . 

66 

90 

66 

67 

86 

197« . 

1974 . 

D442.  DIFFUSION  INDEX  FOR  NET  PROFITS#  MF6.  ANQ  TRADE—  1 

DAA2.  DIFFUSION  INDEX  FOR  NET  PROFITS*  MFG,  AND  TRADE—  | 

ACTUAL 

^  (PERCENT  RISING  OVER  A-OUARTER  SPANS) 

AVERAGE 

ANTICIPATED  ®  (PERCENT  RISING  OVER  A-OUARTER  SPANS)  1 

AVERAGE 

j  1945. .... 

1946 . 

•  •• 

1  1946 . 

... 

•  •• 

1947..... 

’ 

I94a..... 

36 

76 

1950 . 

50 

76 

64 

57 

50 

1951..... 

74 

72 

74 

56 

70 

1952 . 

54 

50 

50 

56 

56 

1953 . 

56 

54 

1954 . 

56 

56 

60 

56 

76 

78 

75 

1955 . 

74 

76 

76 

74 

1956 . 

72 

70 

69 

66 

69 

1956 . 

75 

72 

71 

70 

72 

1957 . 

68 

69 

66 

1956 . 

3S 

42 

51 

60 

46 

1956 .  : 

52 

5A 

62 

76 

72 

75 

1959.....  1 

72 

77 

79 

76 

52 

10 

57 

73 

75 

74 

66 

72 

73 

66 

1962 . 

73 

72 

70 

66 

71 

1962 . 

78 

79 

78 

71 

76 

70 

70 

66 

1963 . 

66 

72 

72 

76 

72 

79 

79 

76 

77 

60 

80 

63 

63 

76 

76 

1966..... 

66 

62 

64 

75 

74 

75 

70 

72 

74 

72 

74 

60 

76 

73 

76 

70 

68 

70 

78 

79 

77 

76 

78 

55 

57 

66 

70 

71 

74 

76 

76 

74 

79 

77 

1972 . 

76 

62 

63 

76 

76 

76 

77 

65 

83 

1974»«.,. 

1974 . 

D444.  DIFFUSION  INDEX  FOR  NET  SALES,  MFG,  AND  TRADE— 

0444.  DIFFUSION  INDEX  FOR  NET  SALES,  MFG.  AND  TRADE— 

ACTUAL  ®  (PEACENT  PISING  OVEA  A-OUARTER  SPANS) 

AVERAGE 

ANTICIPATED  (PERCENT  RISING  OVER  4-OUARTER  SPANS) 

AVERAGE 

* 

• 

*  " 

* 

*47 

45 

67 

71 

67 

65 

71 

61 

54 

67 

66 

70 

66 

73 

70 

1953 . 

72 

71 

70 

1953 . 

75 

74 

50 

53 

54 

57 

63 

62 

1955 . 

76 

62 

72 

62 

64 

66 

81 

76 

1957 . 

77 

79 

72 

74 

76 

56 

72 

78 

87 

66 

86 

72 

72 

79 

62 

74 

78 

76 

76 

64 

66 

76 

84 

76 

66 

65 

67 

69 

67 

1966 . 

66 

66 

65 

62 

86 

1966. .... 

68 

AO 

90 

66 

86 

84 

78 

66 

63 

86 

1970 . 

70 

74 

73 

78 

76 

75 

70 

82 

68 

87 

89 

1974 . 

1974 . 

N€)t«:  These  series  contain  no  revisions  but  are  reprinted  for  the  convenience  of  the  user. 

These  are  copyrlRhted  series  used  by  pemisslon;  they  nay  not  be  iepr<jduced  elthout  written  peralsslon  fron  Dun  and  Bradstreet,  Inc. 

(Decewber  1974) 
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C.  Historical  Data  for  Selected  Series— Continued 


Tb*M  arv  copjrrlKhtMl  aarlaa  tUMd  by  pamlsaion;  they  say  aot  be  reproduced  etthoet  erlttea  pemiaaton  froa  Ibin  and  Bradatreett  Inc. 


<Deceaber  1B74) 
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C.  Historical  Data  for  Selected  Series— Continued 


Quarterly 

Annual 

Quarterly 

Annual 

Year 

1  Q 

IIQ 

III  Q 

IV  Q 

Year 

1  Q 

tlQ 

III  Q 

IV  Q 

0«62.  DIFFUSIOK  INDEX  FOft  SEtLIM  PftICES#  MANUFACTURING—  I 

0462.  DIFFUSION  INDEX  FOR  SELLING  PRICES#  MANUFACTURING— 

ACTUAL 

®  (PERCENT  RISING  OVER  4>0UARTER 

SPANS) 

AVERAGE 

ANTICIPATED  ®  (PERCENT  RISING 

OVER  4*0UARTER  SPANS)  I 

AVERAGE 

* 

* 

. . 

•  *  * 

1940, •••• 

t»# 

•  •• 

62 

92 

67 

1950 . 

73 

63 

76 

1951..... 

66 

55 

56 

1953 . 

47 

46 

46 

1954 . 

50 

66 

60 

1955 . 

54 

72 

74 

71 

1956 . 

70 

1957..... 

67 

66 

53 

56 

59 

1959 . 

54 

52 

55 

i960..... 

52 

53 

54 

1962 . 

57 

55 

55 

54 

1963 . 

54 

56 

56 

56 

1964 . 

57 

56 

56 

64 

65 

62 

1965 . 

70 

72 

76 

76 

74 

1966 . 

65 

60 

70 

72 

73 

71 

1967 . 

74 

72 

74 

76 

60 

77 

1960 . 

74 

76 

62 

62 

1969 . 

75 

79 

76 

75 

76 

1970 . 

76 

74 

66 

70 

72 

1971 . 

76 

76 

70 

7? 

72 

74 

72 

1972 . 

60 

72 

66 

90 

66 

1973 . 

73 

82 

80 

1974 . 

1974 . 

0464.  OIEFUSION  INDEX  FOR  SELLING  PRICES#  »H0L£SaLF  TRADE— 

0464.  DIFFUSION  INDEX  FOR  SELLING  PRICES#  WHOLESALE  TRADE— 

actual 

®  (PERCENT  RISING  OVER  4-OUARTER 

SPANS) 

AVERAGE 

ANTICIPATED  ®  (PERCENT  RISING 

over  4*0UARTER  SPANS) 

AVERAGE 

— 

1945 . 

1946 . 

•  •• 

1940 . 

t*# 

•  •• 

29 

1949 . 

90 

72 

1950 . 

30 

73 

76 

90 

1952 . 

46 

42 

56 

1952 . 

66 

56 

50 

50 

56 

54 

47 

1954..... 

69 

70 

1955 . 

54 

71 

79 

76 

74 

1956 . 

71 

70 

1957..,,. 

74 

71 

66 

1957,..,, 

72 

74 

66 

70 

70 

54 

59 

57 

1950 . 

1959 . 

65 

64 

1959 . 

66 

57 

54 

52 

55 

60 

54 

54 

55 

55 

50 

54 

53 

1962 . 

50 

50 

56 

56 

1964 . 

60 

56 

56 

60 

56 

1964 . 

61 

60 

59 

58 

60 

66 

70 

65 

1966 . 

76 

76 

62 

76 

70 

1966 . 

66 

72 

76 

72 

72 

74 

60 

76 

73 

1966..,.. 

61 

82 

62 

65 

S2 

1966...., 

78 

82 

76 

70 

79 

65 

66 

65 

65 

1969 . 

79 

1970 . 

65 

73 

74 

60 

1971 . 

62 

92 

1973 . 

1974 . 

1974 . 

0466.  DIFFUSION  INDEX  FOA  SELLING  PRICES.  RETAIL  TRADE— 

D466.  DIFFUSION  INDEX  FOR  SELLING 

PRICES.  RETAIL  TRADE— 

ACTUAL 

®  (PERCENT  RISING  OVER  4-OUARTER  SPANS) 

AVERAGE 

ANTICIPATED  ®  (PERCENT  RISING 

OVER  A-eUARTER  SPANS) 

AVERAGE 

1946 . 

•  *  t 

•  •• 

1946 . 

•  •  • 

•  •  • 

" 

* 

23 

1451 . 

94 

62 

76 

64 

79 

1951 . 

90 

94 

66 

64 

64 

52 

44 

53 

56 

53 

1955 . 

49 

66 

56 

1956 . 

65 

66 

72 

70 

66 

1956.. 

66 

67 

66 

66 

66 

1957 . 

65 

1956 . 

54 

52 

56 

59 

56 

1950 . 

55 

52 

52 

1959 . 

59 

54 

1961 . 

52 

50 

57 

54 

53 

1961 . 

55 

55 

55 

52 

54 

1962 . 

55 

52 

54 

54 

54 

1962 . 

57 

57 

55 

55 

56 

52 

56 

1964 . 

56 

56 

60 

56 

50 

1964...,. 

56 

60 

57 

57 

58 

1966 . 

62 

61 

67 

70 

65 

1965 . 

58 

59 

60 

62 

60 

76 

74 

1966...,. 

66 

1971 . 

66 

73 

1972 . 

73 

76 

79 

SI 

70 

1972 . 

67 

74 

74 

74 

72 

91 

85 

6A 

83 

83 

1974 . 

1974 . 

Not*:  llieo*  Mrlos  contain  no  ravtalona  but  ar*  rrprlntad  for  tb«  eonvanlunc*  of  tha  usor. 


Thao*  ara  co^rlcbtatf  aarla*  u**<l  by  parolaaion;  thay  nay  not  b*  rebroducab  altbout  arlttaa  paraisalon  froa  Dun  and  i>radatraat,  Inc. 

(Dacaabar  lt74) 
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D.  Descriptions  and  Sources  of  Series 


21.  Average  Weekly  Ovcftime  Hours  of  Production  Workers,  Manufacturing 

This  series  measures  that  portion  of  gross  average  weekly  hours  which  are  in 
excess  of  regular  hours  and  for  which  overtime  premiums  are  paid. 

Overtime  hours  are  those  for  which  production  or  related  workers  receive 
overtime  compensation  bacause  the  hours  are  in  excess  of  the  number  of  hours 
of  the  straight-time  workday  or  workweek  during  the  pay  period  which  includes 
the  12th  of  the  month.  Weekend  and  holiday  hours  are  included  only  if  overtime 
premiums  are  paid.  Hours  for  which  only  shift  differential,  hazard,  incentive,  or 
other  similar  types  ot  premiums  are  paid  are  excluded. 

Data  for  this  monthly  series  are  gathered  from  the  50  States  and  the  District 
of  Columbia  by  means  of  payroll  reports  and  Bureau  of  Labor  Statistics  shuttle 
forms.  The  series  is  derived  by  dividing  the  sum  of  the  overtime  man-hours 
reported  in  nortagricultural  establishntents  by  the  number  of  production  vyorkers 
in  the  same  establishments. 

This  series  appears  in  section  B  (cyclical  irxficators)  of  BCD,  where  it  is 
classified  as  a  leading  irxficator.  Data  are  seasonally  adjusted  by  the  source 
agency. 

(SOURCE.  U.S.  Department  of  Labor,  Bureau  of  Labor  Statistics.) 

Buying  Policy— Production  Materials.  Percent  of  Companies  Reporting 
Commitments  60  Days  or  Longy 

As  a  measure  of  buying  policy  for  production  materials,  this  series  reflects  the 
optimism  of  businessmen  regarding  future  business  conditiorts.  It  also  reflects 
current  vendor  lead  time  requirements. 

The  data  are  obtained  in  a  survey  conduaed  by  the  Natiortal  Association  of 
Purchasing  Management  (NAPM)  from  a  sample  of  approximately  250  of  its 
member  purchasing  executives.  This  sample  is  selected  as  representative  of  the 
Nation's  industry  arvj  is  prorated  according  to  the  latest  Census  of  Manufactures 
taken  by  the  Bureau  of  the  Census.  Each  month,  respondents  are  asked  to  report 
whether  their  companies  are  purchasing  production  materials  hand-to-mouth,  30 
days  ahead,  60  days  ahead,  %  days  ahead,  or  6  months  to  one  year  ahead.  Data 
published  by  the  source  agency  .present  the  percentage  of  companies  reporting 
in  each  category. 

The  BCD  series  presents  the  percentage  of  companies  which  report  that  they 
are  purchasirtg  production  materials  60  or  more  days  ahead  —  i.e.,  the  sum  of 
those  reporting  their  buying  (jolicy  as  60  days,  90  days,  and  6  months  to  one 
year  ahead. 

This  series  appears  in  section  B  (cyclical  indicators)  of  BCD,  where  it  is 
classified  as  a  leading  indicator.  Data  are  not  seasor^lly  adjusted. 

(SOURCE:  National  Association  of  Purchasing  Management.) 

32.  Vendor  Performance.  Percent  of  Companies  Reporting  Slower  Deliveries 


This  series  shows  the  percentage  of  Greater  Chicago  Area  purchasing  agents 
who  are  experiencing  slower  deliveries  in  the  current  nrwnth  compared  with  the 
previous  month.  It  tends  to  reflect  the  volume  of  business  being  handled  by  the 
suppliers  of  these  firms,  with  slower  deliveries  indicating  a  higher  volume  of 
business.  However,  slower  deliveries  may  also  result  from  shortages  ot  materials. 

The  survey  is  conducted  monthly  among  200  of  the  approximately  1,(XX) 
members  of  the  Purchasing  Management  Association  of  Chicago  (PMAC).  On  the 
basis  of  information  supplied  by  the  Chicago  Association  of  Commerce  and 
Industry,  the  PMAC  sample  is  selected  proportionally  from  15  types  of  industry 
in  the  Greater  Chicago  Area  as  follows:  primary  metals,  14  percent,  food,  12 
(jercent,  nonelectrical  machinery,  12  percent;  electrical  machinery,  11  percent; 
fabricated  metal  products,  10  percent;  printing,  9  percent;  chemicals,  8  percent, 
transportation,  6  percent;  apparel  and  finished  textile  products,  3  percent; 
professional  and  xientific  instruments,  2.5  percent;  stone,  clay,  and  glass,  2.5 
percent,  paper  and  allied,  2  percent;  petroleum  and  coal,  2  percent;  furniture 
and  fixtures,  1.7  percent,  all  other,  4.3  percent. 

Each  month,  respondents  in  this  survey  are  asked  to  report  whether  deliveries 
are  faster  than  last  month,  the  same  as  last  month,  or  slower  than  last  month. 
Data  published  by  the  PMAC  show  the  percentage  of  respondents  reporting  in 
each  category. 

The  series  published  in  BCD  shows  the  percentage  of  companies  reporting 
slower  deliveries  and  is  computed  by  summing  the  published  (PMAC)  percentage 
reporting  slower  deliveries  plus  one  half  of  the  percentage  reporting  deliveries 
unchartged  from  the  previous  month. 

This  series  appears  in  section  B  (cyclical  indicators)  of  BCD,  where  it  is 
classified  as  a  leading  indicator.  Data  are  rtot  seasorully  adjusted. 

(SOURCE;  Purchasing  Management  Association  of  Chicago.) 

37.  Percent  of  Companies  Reporting  Higher  Inventories  of  Purchased  Materials 

This  series  measures  the  percentage  of  members  (purchasing  executives)  of  the 
National  Association  of  Purchasing  Management  (NAPM)  who  report  inventories 
of  purchased  materials  in  the  current  month  as  being  higher  than  in  the  previous 
month.  It  is  an  indicator  of  the  change  in  inventories  and  does  not  reflect  a  gross 


unit  or  dollar  volume  of  the  inventories.  The  term  "purchased  materials,"  as 
used  here,  refers  primarily  to  raw  materials  used  in  manufacturing  and  to 
finished  goods  used  in  the  assembly  of  new  products. 

The  data  are  obtained  in  a  survey  conducted  by  the  NAPM  from  a  sample  of 
approximately  250  of  its  member  purchasirtg  executives.  This  sample  is  selected 
as  representative  of  the  Nation's  iridustry  and  is  prorated  according  to  the  latest 
Census  of  Manufactures  taken  by  the  Bureau  of  the  Census.  Each  month, 
respondents  are  asked  to  report  whether  their  inventories  of  purchased  materials 
are  higher  than  last  month,  the  same  as  last  month,  or  lower  than  last  month. 

The  series  published  in  BCD  presents  the  percentage  of  respondents  reporting 
higher  inventories  of  purchased  materials.  It  is  computed  by  summing  the 
pxjblished  (NAPM)  percentage  reporting  higher  inventories  plus  one  half  of  the 
percentage  reporting  ro  change  from  the  previous  month. 

This  series  appears  in  section  B  (cyclical  irujicators)  of  BCD,  where  it  is 
classified  as  a  leading  indicator.  Data  are  seasonally  adjusted  by  the  Bureau  of 
Ecorramic  Artalysis. 

(SOURCE:  National  Association  of  Purchasing  Management.) 

46.  Index  of  Help-Wanted  Advertising  in  Newspacers 

This  series  is  a  measure  of  employers'  demands  for  labor.  It  reflects  the  level, 
as  well  as  month-to-month  changes  in  the  number,  of  job  openings  which  are 
either  the  result  of  vacancies  in  existing  jobs  or  the  creation  of  new  jobs. 
Movements  in  help-wanted  advertising  also  reflect  supply  conditions  in  the  labor 
market  at  an  early  stage  of  the  hiririg  process  and,  therefore,  provide  an  early 
indication  of  trends  in  employment  and  unemployment.  The  numbers  of  layoffs 
and  new  hires  are  related  to  employers'  decisions  to  Increase  or  decrease 
production  and  are,  in  turn,  reflected  in  the  volume  of  help-wanted  advertising. 

Data  are  based  on  the  daily  volume  of  help-wanted  ads  published  in  the 
classified  sections  of  one  newspaper  in  each  of  the  52  cities  in  the  sample.  Each 
city  represents  a  major  labor  market  area,  as  classified  by  the  Bureau  of  Labor 
Statistics.  The  representativeness  and  coverage  of  the  classified  advertising  for 
the  particular  area  were  the  criteria  used  for  selection  of  the  newspaper  within 
each  city.  Employment  in  the  sample  cities  accounted  for  slightly  more  than  half 
of  total  U.S.  nonagricultural  employment  in  1971 

Data  for  1951  and  thereafter  are  compiled  by  The  Conference  Board. 
Monthly  volumes  for  each  city  are  seasonally  adjusted  using  a  method  similar  to 
the  Census  Bureau  technique.  Prior  to  adjustment  for  seasonal  patterns, 
advertising  volume  is  adjusted  for  differerx»s  in  the  number  of  days  and  Sundays 
per  month.  The  adjusted  volume  for  each  city  is  converted  to  index  form 
(1967“100);  these  indexes  are  weighted  by  each  city's  rronagricultural  employ¬ 
ment  to  derive  regional  and  national  indexes. 

For  the  period  prior  to  1951,  the  figures  in  BCD  represent  the  Metropolitan 
Life  Insurance  Company's  index  of  help-wanted  advertising,  adjusted  to  the  level 
of  The  Conference  Board  index  by  the  Department  of  Commerce.  This  index 
was  based  on  a  sample  of  about  60  newspapers  and  was  constructed  by  chaining 
the  median  month-to-month  percentage  change  in  the  unweighted  returns  of  the 
reporting  newspapers. 

This  series  appears  in  section  B  (cyclical  indicators)  of  BCD.  where  it  is 
classified  as  a  roughly  coincident  indicator. 

(SOURCE;  The  Conferertce  Board.) 

67.  Bank  Rates  on  Short-Term  Business  Loans.  35  Cities 

This  quarterly  series  represents  the  vwighted  average  of  interest  rates  charged 
on  new  short-term  ( 1  year  or  less)  business  loans  or  renewals. 

For  the  period  1948  through  1966,  data  represent  the  average  rate  charged  on 
loans  or  renewals  in  19  cities  during  the  first  15  days  of  March,  June,  September, 
and  December.  Averages  (weighted  by  the  relative  importance  of  loan-size 
groups  in  loan  portfolios  of  reporting  banks  and  business  loan  volume 
outstarufing  on  November  20, 1946)  were  taken  for  each  of  four  loan-size  groups 
and  combined  to  obtain  a  combined  average  interest  rate.  The  survey  includ^ 
loan  sizes  of  $1,000  to  $9,999;  $10,000  to  $99,999,  $100,000  to  $199,999;  and 
$200,000  and  over  in  66  banks. 

The  survey  was  revised  in  1967  to  include  126  banks  in  35  cities.  In  addition, 
the  reporting  period  was  shifted  to  the  first  15  days  of  February,  May,  August, 
and  November,  business  installment  loans  and  loans  to  foreign  busiriesses  were 
dropped;  and  loan-size  categories  were  revised  to  take  account  of  the  upward 
shift  in  the  size  of  business  loans.  The  new  loan  sizes  are  $1,000  to  $9,999, 
$10,000  to  $99,999;  $100,000  to  $499,999;  $500,000  to  $999,999,  and 
$1,(X)0,000  and  over. 

The  latest  revision  in  this  series  took  place  in  February  1971.  This  revision 
shorterted  the  reporting  period  for  nrxjst  banks  to  the  first  7  business  days  in 
each  survey  month,  elimir^ted  accounts-receivable  loans  from  the  survey, 
introduced  new  weights,  aruf  refined  calculation  procedures. 

Further  information  corKerning  this  series  may  be  found  in  the  March  1949, 
May  1967,  and  June  1971  issues  of  the  Federal  Reserve  Bulletin. 

This  series  appears  in  section  B  (cyclical  indicators)  of  BCD,  where  it  is 
classified  as  a  lagging  indicator.  Data  are  not  seasonally  adjusted. 

(SOURCE:  Board  of  Governors  of  the  Federal  Reserve  System.) 
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1948  1949  1950  1951  1952  1953  1954  1955  1956  1957  1958  1959  1960  1961  1962  196.''  1964  1965  1966  1967  1968  1969  1970  1971  1972  1973  1974 

NOTE;  BCD  series  17  (price  per  unit  labor  cost)  is  ambiguous  as  to  classification;  therefore,  it  has  bean  e'iniinatet)  from  tire  subgroup  indexes.  The  experimental  indexes  are 
not  shown  for  the  current  month  because  less  than  two-thirds  of  the  current-dollar  components  were  available  by  the  puLheation  deadline. 

'  Original  trend  replaced  by  trend  of  undeflated  coincident  index  (series  820). 

^Original  trend  replaced  by  trend  of  deflated  coincident  index  (series  825). 
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ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE 


Serin  t'tlts 

(See  comptete  titles  in  "1  itiei  arxl  Sources  of 
Senes,'*  following  this  index) 


Accession  rate,  manufacturing . 

Anticipations  and  intentions 

Business  expenditures,  new  plant  and  equipment  . . 
Busines  expenditures,  new  plant  and  equipment,  01 

Capacity,  manufacturers'  adequacy . 

Consumer  sentiment,  index . 

Employees,  manufacturing  and  trade,  01  . 

Inventories,  marujfacturers'.  book  value  . 

lm«ntorie$.  manufacturers',  condition  of . 

Inventories,  manufacturing  and  trade.  01  . 

Orders,  new.  manufacturing,  01  . 

Prices,  selling  manufacturing,  01  . 

Prices,  selling,  m^tufactuiingand  trade.  01 . 

Prices,  selling,  retail  trade.  Dl  . 

Prices,  selling,  wholesale  trade.  01 . 

Profits,  net,  manufacturing  and  trade,  01 . 

Sales,  manufacturers' . 

Sales,  net.  manufacturing  and  trade.  01 . 

Automobiles 

Expenditures,  personal  consumption.  NIA  . 

Gross  auto  product,  constant  dollars.  NIA  . 


Current  issue 
Series  (page  numbers) 

number  i 

Charts  Tables 


Balance  of  payments 
Ba'ances 

Banking  and  other  capital  transactions,  net . 

Current  account  . 

Current  account  and  long-term  capital  . 

Goods  and  services  . 

Goods,  services  and  remittances  _ ! . 

Go^nment  grants  and  capital  transactions,  net 

Liabilities,  liquid . 

LiAilities.  liquid  and  nonliquid . 

Liuidity.  net  . 

Metchandise  trade . 

Rclerve  position,  U.S.  official . 

Reserve  transactions  balance  . 

Expofts 

Goods  and  services . 

Inoome  on  U.S.  investments  abroad  . 

In^tment,  foreign  direct,  in  the  U.S . 

In^ment  income,  military  sales  and  services  .. 

Mvchandise.  adjusted . 

Miitary  sales  to  foreigners . 

Orwi.  new,  menufaciurers'  durable  goods  . 

Offers,  new,  nonelecirical  machinery  . 

Securities.  U.S.,  purchases  by  foreigners . 

Total,  exc.jding  military  aid . 

Transportation  and  services,  receipts . 

Travelers,  foreign,  receipts  from . 

Impotis 

Goods  and  services  . 

Income  on  foreign  investment  in  the  U.S . 

Investment  income  of  foreigners,  military 

expenditures  and  services . 

In^ments  abroad.  U.S.  direct . 

Merchandise,  adiusted,  excluding  military 

Military  expenditures  abroad.  U.S . 

Securities,  foreign.  U.S.  purchases . 

Total,  ^neral  . 

Transportation  and  services,  payments  for  .  . 

Travelersabroed.U.S..  payments  by . 

Banx  loans  to  businesses,  loans  outstanding  . 

Bank  loans  to  businesses,  net  change 

Banx  rates  See  Interest  rates 

Banking  and  other  capital  transKtions,  net,  BOP 

Bonds  See  Interest  rates 

Borrowing  See  Credit 

Budget  See  Go^nment 

BuMding  •  See  Consbuction. 

Building  permits,  new  private  housing  . 

Business  equipment,  ratio  to  consumer  goods 
Business  expenditures,  new  plant  and  equipment  . 
Business  expenditures,  new  plant  and  equipment,  01 

Business  failures,  current  iiabiiities . 

Busmes  formation  . 

Business  incorporations . 

Business  inventories  See  In^iortes 
Business  loans  •  See  6-^k  loans. 

Buying  policy,  production  meterials . 


Canada  See  International  comparisons 
Capacity,  manufacturers',  adequacy  of 
Capacity,  ratio  of  output  to  . . 

Capital  appropriations,  manufacturing,  backlog 
Capital  appropriations,  mfg.,  newly  approved 
Capital  appropriations,  newly  appro^,  01 
Capital  consumption  aliowa;Kes.  NIA  . 
Capital  mveMment  See  Investment,  capital 
Capital  inveHment  commitments.  Cl  . 

Cash  flow.  net.  corporate,  constant  dollars 
Cash  flow.  net.  corporate,  current  dollars 


Series  titles 

(See  complete  titles  in  "Titles  and  Sources  of 
Series.**  following  this  index) 


Civilian  labor  force,  total  . 

Coincident  indicators,  fiM.  Cl . . 

Coincident  indtcators,  five.  Cl,  rate  uf  change . 

Coincident  indicators,  five,  deflated.  Cl  . 

Commerciei  and  industrial  loans  outstanding  . 

Commercial  and  industrial  loans  outstanding,  net  change  . 
Compensetion 

Compensetion,  average  hourly,  all  employees. 

private  nonfarm . 

Compensation,  average  hourly,  all  employees, 

private  nonfarm,  percent  change . 

Compensation  of  employees.  NIA . 

Compensation  of  employees,  as  percent  of  national 

income.  NIA . 

Compensation,  real  average  hourly,  all  employees. 

private  nonfarm . . 

Compensation,  real  average  hourly,  all  employees. 

private  nonfarm.  percent  change . 

Earnings,  average  hourly,  production  workers. 

private  nonfarm  . 

Earnings,  average  hourly,  production  workers. 

private  nonfarm.  percent  change . 

Earnings,  real  average  hourly,  production 

workers,  private  nonfarm  . 

Earnings,  real  average  hourly,  production 
workers,  private  nonfarm.  percent  change 

Earnings,  real  spendable,  average  weekly . 

Wage  and  benefit  decisions,  first  year  . 

Wage  and  benefit  decisions,  life  of  contract . 

Wages  and  aiaries.  mining,  mfg..  and  construction 
Composite  indexes 
Coincident  indicators 

Five  coinciders . 

Five  coinciders,  deflated . 

Fivecoinciders,  rate  of  change . 

Lagging  indicators,  six . 

Lewfing  indicators 

Capital  mveitment  commitments . 

Inventory  investment  and  purchasing . 

Marginal  employment  8d|u$tments 

Profitability . 

Sensitive  financial  fIcxMS  . 

Twelve  leaders,  originel  trend  . 

Twelve  leaders,  reverse  trend  adjusted  . 

Construction 

Building  permits,  new  pri^te  housing . 

Contracts,  total  value  . 

Contracts  awarded  for  commercial  and  indus  bldgs 
Expenditures,  business,  and  machinery  and 

equipment  sates . 

Housing  starts  . 

Residential  structures.  GPOI,  constant  dot ,  NIA 
Residential  structures,  GPOI,  current  dollars.  NIA 

Consumer  goods,  ratio  of  business  equipment  to . 

Consumer  installment  debt . 

Consumer  installment  debt,  net  change  . 

Consumer  installment  loans,  delinquency  rate . 

Consumer  prices  -  See  also  international  comparisons. 

Ail  Items . 

All  Items,  change  in  . 

Commodities  less  food  . 

Food . 

Services . 

Consumer  sentiment,  index . 

Consumption  expenditures,  personal  See  P^sonal 
consumption  expenditures 

Contracts  and  orders,  plant  and  equipment . 

Corporate  profits  See  Profits 

Costs  See  Labor  costs  and  Price  'ndexes 

Credit 

Bank  loans  to  businesses,  change  in 

Borrowing,  total  private . 

Commercial  and  industrial  loans  outstanding  ... 
Consumer  installment  debt  . 

Consumer  installment  debt,  net  change  . 

(Consumer  installment  toene,  detmquencv  rate 

Mortgege  debt,  change  in  . 

Current  account,  balance.  BOP  . 

Current  account  and  long-term  capital,  balance.  BOP 


Odense 

Contract  awards,  military  prime 
Military  expenditures  abroad,  U.S..  BOP  . 
Mtlitary  sales  to  foreigners.  BOP 
Obli^tions  mcurrfd,  procurement  . . 
Obligitions  incurred,  total 
tl  ''68  Ordars.  new.  defense  products 

Orders,  new.  defense  products  industries 
Purchases  of  goods  and  services.  NIA 
Deficit  See  Government 
Oellatufs  See  Puce  indexes 
10  >69  U^-^in-ncv  late,  consumer  installment  loans 

Depreciation.  NIA  . 

.  Oif1u*ston  indexes 

1  ^  Business  expenditures,  new  plant  and  equipment 

1  /72  Capital  approprwiions.  new.  menutaclurmg 


781  66,66 

781C  56 

783  56 

782  56 

784  56 

43S  45 


•72  36,42 

66  36 

M13  34,40 


4/74 

7/74  I  5/69 
7/74  5'69 

4/74  ' 

4/74 
6/74 
8/72  I 
71,69  I  10/74  10  >69 


*Oenoies  senes  on  the  1966  NBER  "tfiort  Itst"  of  indicalors.  #Thc  "number"  tor  this  seres  title 
GPOi.  grom  private  domestic  investment,  and  NIA.  national  income  and  product  account 


was  changed  smct  the  publication  data  diown  BOP  means  balance  of  payments.  Cl.  composite  index,  01.  diffusion  index, 
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(Sm  compMc  till*  in  "Tita  tnd  Souioi  o< 

Sariai 

Current  tauc  I 

Hislotical 

Sariai 

Sarraitttta 

(S«  compMa  titlaa  in  "Tmaa  and  Sourcaa  ol 

Senas 

Current  iaui  I 
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Stnaa 
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deta  rf 

deti  r 

Strias.'  iaNomnni  ttiii  indi>) 

Cham  1 

Tablai  |* 

dauadate!  ( 

•euadatal 

teiei.*  following  this  index) 
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Cham  1 

dite) 

OiHuiion  ini(>aM^. 

■ 

■ 

^■1 
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12/74 

7/73 

11/66 

S76 

53 

7/74 

5/69 

D41 

M 

Government  purchw  of  goods  end  arvicet.  NIA 

Employes  on  nonoyicuftural  poyroHs.  componwits . 

04t 

023 

IHWWI 

213 

262 

10/74 

9/74 

11/73 

10/69 

63 

97 

10/74  1 

4/69 

14 

71 

023 

2C2A 

19 

73 

9/74 

10/69 

64 

2M 

14 

71 

9/74 

10/59 

D47 

DS 

264 

14,55 

71,99 

10/74 

10/99 

Initial  darns,  a«t.  wtly.  unamployniani  murarca . . 

63  1 

4/74 

6/69 

Stata  and  local  gonarnmantt.  conatam  dollara . 

»7 

16 

73 

10/74 

11/73 

47 

12/74 

11/69 

266 

14 

ri 

10/74 

10/69 

rH 

97 

10/74 

266A 

19 

73 

10/74 

10/69 
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IS 

»9 

■fOB  natronal  product 

ITr!* 

12/74 

11/66 

241 

18 

73 

9/74 

Dll 

0462 

D460 

0466 

•206 

9,16,2^ 

41,61 

Praia,  manufacturing  . 

47 

12/74 

13/74 

12/74 

12/74 

7/74 

11/66 

2066 

Ml 

6/74 

6/74 

E  £ 

2SSC 

65 

6/74 

0464 

•260 

0.33.41 

69.76 

6/74 

r  irr 

Pros.  MhoMa.  rronufacturad  goods . 

Press,  Mholaiaie,  msnufacturad  goods,  componants 

061 

M 

6/69 

wwv 

200C 

6/74 

034 

4/74 

12/74 

12/74 

3/74 

207 

61 

4/74 

65 

65 

96 

103 

97 

11/66 

11/66 

6/72 

2M 

61 

4/74 

Hm^fl 

217 

8/74 

10/69 

Sales,  retail  stores  . 

Sales,  retail  stores,  components  . 

WofkNsat.  avaraga.  produnkm  aorken.  mi) . 

064 

64 

ftt  captia  GNP.  currant  dollart.  NIA . 

216 

710 

9 

9 

s 

6/74 

8/74 

10/69 

10/69 

01 

mim 

7/73 

nica  dailatot.  impliett.  diffarancai.  NIA . 

6/74 

10/69 

MorkMsek.  awage,  production  workers,  mfg.. 

Prioa  daHatoi.  miplictt.  pareani  changai.  NIA . 

HHI^I 

6/74 

10/69 

components .  . 

01 

99 
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Dispoabla  paraonal  mcoma  Saa  Incons 

■ 

90 

6/74 

hoe  mdex.  fixed  wetted,  groai  privete 
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56 

90 

6/74 
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Earmngs  See  Compenaition 
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9 
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74 

9/74 

8/66 

60 

94 

2/74 

4/72 
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94 
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46 

21 
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46 

85 
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21 
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46 
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01 

01 
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4/69 
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9/74 
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6/669 
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4/72 
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VTm 

11/72 

Inierst.  net.  percent  of  netiorwi  mepme.  NIA 

266A 

19 

73 

10/74 

a9/69 

Investment  mcome.  mditery  leles  vid  mrwm.  BOP 
Investment  mcome  of  foreigners,  imlitery 

640 

51 

67 

7/74 

5/69 

G 

641 

51 

67 

7/74 

220 

10 

6/74 

10/69 

Govarnmani  Saa  alto  Balanca  ol  ftymanit  and  Oatania 

•62 

23,41 

C^B 

6/74 

7/69 

Budget.  NIA 

f^rsonel  mcome.  NIA 

222 

to 

6/74 

10/69 

Federel  expenditures 

89 

4/74 

7/689 

Proliti.  carporata.  and  rmantory  «•  ration 

Federei  receipts  . 

69 

6/74 

7/669 

16 

72 

10/74 

10/69 

Fadaral  turplus  or  daltoi 

660 

54 

5* 

8/74 

7  7164 

Prpfits.  corporate,  and  inventory  veluetion 

Go«rnmant>irplutordalKil.  total  . 

201 

17 

72 

10/74 

10/69 

adfustmeni.  percent  of  national  mcome.  NIA 

206^ 

- 

^  19 

73 

10/74 

1  10/69 

*Dtnot«Mf«son  tht  1966  N6ER  “tfiort  l•t'’  of  mdicitcKt  #Thf  "nunilMr"  fof  thaw  tiilt  vm  chonyed  sm  tht  pubitcsfion  dMo  tftown  BOP  moins  btfanct  of  p^mvits;  Ci.compooft  mdti.  Ol.drtfuvon  »ndti. 
GPOi.frosprn«ledomKiK;  mwtmoni.snd  NiA.  nottonol  tncomt  and  product  account 
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ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE -Continued 


SratiilM 

(S«  comvMt  mta  in  "Titta  ntf  Soutca  o< 
Saas,"  <w  lndi>) 


Incont-Con 

ftoprMon'  ncomt.  NIA  . 

hopraton’ inconii.  pet.  a<  nMnral  mcona.  NIA  . 

RpnM  mcona  pi  paam.  NIA . 

n«nM  tneona  ol  paam.  pacaii  pi  ralioial 

incona.  NIA . 

Wtpt  aid  baalit  Paaiont.  lira  vpa  . 

Wpp  aid  baalttdKanni.li<f  of  convict . 

dNgBindalaapnaMnt.iiii|..aidconaTuctian  .. 

Induaial  imtaaN  aaa . 

hidiaval  nataaN  aaa.  conponaiB . 

Induaial  naiaaN  aaa.  01 . 

Induaial  aoduction  -  Sm  Nai  Intaiatioial  compaiaxa 
UA.  componain . 


Ui.indi»  . 

U.S,  liU  ol  dangi . 

Iiauiid  unanploynant 

Anp.  akly.  mital  ctana  la  unanplovnani  man.  . . 
A«|.  akly.  mital  dana  la  unanplovnant  inaii .  Dl 

Aaiigi  KMlilv  iiauild  unanploymait  lat . 

imam.iai.  NIA . 

Inaraa.  lat.  a  paean  a  narana  mcona.  NIA . 

Intaat  iila 

Buanaa  Mane,  dtattam,  baa  laa . 

CapaiM  bond  yalib . 

Fodaa  hmdi  nm . 

MoitiHi  yaNfe.  raadaital . 

Munopa  bond  vaMi . 

bima  loa  diaiid  by  bails . 

Tinay  bdl  lai . 

Tiwury  baidyaldi . 

Inianaiaal  compaaaa 
Caauna  awn 


Uniod  Kuipdoni  . 
UatodSuta  ... 
dNa  Gammy  . . . 
Induaia  aoduction 


OECD.  Eaoiam  coainai . 

Uniiod  Ampdora . 

Undid  SUM . 

Wat  Gammy . 

Stoeb  aaa 

Caadi  . 

Fimci . 

Itay  . 

Unii^  Kinpdom . 

Ufwad  Sum . 

KMI  Gammy  . 

InantaM 

BuanM  imantaab  danpi  m.  NIA 

DuuMiioodi . 

NondaiMi  fpodi . 

Tota,  caaunl  doNat . 

Toia.  cunaN  doNon . 

Tota,  pacmi  a  GNP . 

Finaladfoaih.boobialui.nanulictufat' . 

ImanniM  to  aM.  ratio,  mip  and  tradt . 

Imantoiy  maamml  and  pwetaamp  Cl  . 

Imantav  laluation  adpaimml  -  Sai  ftaiB 

Uanulacturais’,  boob  raka . 

Maiulacturaii',  conditiop  a . 

Uanulactuimf  and  tradi.  boob  aka  . 

bknulactuimp  and  nadi,  danfi  m . 

Umulactuimpand  nadi.  01 . 

MataaN  and  upaap  manulicluran'.  dangi  m. 

book  Mka . 

Uarnali  pwtlaaad.  lupai  inantnm . 

Production  marnalt.  buymi  pokey  . 

Imaatnant.  capita 

Capita  appiopiationp  maiulactuimi.  backlog  _ 

Capita  appiopianona,  laa.  mmulactuiing . 

Capita  appiopiationi.  laa.  mmutactuimg,  01 _ 

Cauta  aaaBmmI  commtmmta.  O . 

Conatiuciion  conoacti.  commaca  and  mduival  . . 

Conavuclwn  contracts,  lota  vaka  . 

Coninuction  aipandituiai.  buwaab  and  madiiiaiy 

and  aquipmant  bM  . 

Equipnant.  bumaa.  ratio  u  conauma  goods 
Gum  anoB  domastK  myastmmt.  NIA 

Equpmani.  aoducan'  durabU . 

Imantwas,  biminB.  chaM  m  Saa  ImaituM 

Nonaadmial.  loal.  consuni  dam . 

NoniMdmlal.  toia.  emrant  doPvs . 

Nonraadmtal.  lota,  pacmi  a  GNP . 

Sliucturas.  nomaadmial . 

Strucluiat.  iMdanlal.  consUni  daiat . 

SliuctufOk  raadmlal.  oiirant  dam  . 

Sliucturai.  randmna.  pacmt  a  GNP . 

Tota . 


'OanoM  mm  on  da  1986  NBER  "dait  lai~  ol  mdicatois.  #Tha  "raniiba"  la  iIhs  an 
GPOI.  aoB  pinau  donaeic  mtaanani.  and  NIA.  laliona  mcona  and  aoduct  account 


M  tdia  uM  dangat  ana  da  publicBHm  dott  dionm  BOPn 


s  bama  a  poymmis.  Cl.  compoau  mdaa.  01.  diltuam  mdoi. 
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ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE- Continued 


Series  titles 

Saria 

Currant  iaue  1 

H  star  leal 

Series 

teies."  following  this  index) 

number 

Chads 

Tablas  ' 

ds^l  ( 

Muedate) 

P 

Personal  consunnition  expenditures.  NIA 

Automobiles . . 

234 

LI 

70 

9/74 

10/69 

Durable  goods . 

232 

11 

70 

9/74 

10/69 

Durable  goods,  except  wtos . 

233 

LI 

70 

9/74 

10/69 

Nondurable  goods . 

236 

LI 

70 

9/74 

10/69 

Services . 

237 

LI 

70 

9/74 

10/69 

Total,  constant  dollars . 

231 

11,18 

70 

9/74 

10/69 

Total,  current  dollars . 

230 

11 

70 

9/74 

10/69 

Total,  percent  of  GNP . 

230A 

19 

73 

9/74 

10/69 

Personal  income  See  Income. 

Plant  and  equipment  See  also  Investment,  capital. 

Busineis  expenditures  for  . 

•01 

27,42,43 

78,84 

12/74 

11/68 

Business  expenditures  for,  01  . 

D61 

46 

84 

12/74 

11/68 

Contracts  and  orders  for . 

•10 

25,39 

77 

8/74 

9/68 

Potential  70SS  national  product  . 

206 

61 

95 

4/74 

Price  indexes 

Consumer  See  also  International  comparisons. 

All  items . 

701 

56,66 

90,103 

6/74 

5/69 

All  items,  change  in . 

781 C 

56 

90 

6/74 

5/69 

Commodities  less  food  . 

703 

56 

90 

6/74 

5/69 

Food . 

702 

56 

90 

6/74 

5/69 

Services . 

784 

56 

90 

6/74 

5/69 

Deflators.  NIA 

Fixed  weighted,  gross  private  product  . 

211 

56 

90 

8/74 

Fixed  weigfited.  gross  private  product,  change  m  . . . 

211c 

56 

8/74 

Implicit  price  deflator,  GNP  . 

210 

9 

8/74 

10/69 

Differences . 

2100 

8/74 

10/69 

Percent  changes . 

210c 

8/74 

10/69 

Industrial  materials . 

•23 

30,40 

10/74 

4/69 

Industrial  materials,  components . 

023 

Industrial  materials.  01 . 

023 

63 

10/74 

4/69 

Labor  cost,  price  per  umt  of  . 

•17 

30,40 

8/74 

11/68 

Stock  See  also  International  comparisons. 

500  common  socks  . 

•19 

30,40 

10/74 

5/69 

500  comfTM>n  stocks,  01  . 

D19 

63 

97 

10/74 

5/69 

Wholesale 

All  commodities . 

750 

57 

7/74 

6/69 

Farm  products . 

752 

57 

7/74 

6/69 

Foods  and  feeds,  processed . 

751 

57 

7/74 

6/69 

Industrial  commodities . 

55 

31.57 

7/74 

6/69 

Industrial  commodities,  change  in . . 

55C 

57 

7/74 

6/69 

Manufactured  goods  . 

50 

31,57 

7/74 

6/69 

Monufacturad  goods,  components . 

068 

Manufactured  goods.  01  . 

059 

64 

7/74 

6/69 

Price  to  unit  labor  cost,  manufacturing . 

*17 

30,40 

80 

8/74 

11/68 

Prices,  xlling 

Mmufacturing,  01 . 

0462 

47 

85 

12/74 

11/68 

Manufacturing  and  trade.  01 . 

0460 

47 

85 

12/74 

11/68 

Retail  trade,  6l . 

0466 

47 

85 

12/74 

11/68 

Wholesale  trade,  01 . 

0464 

47 

85 

12/74 

11/68 

Prime  rate  charged  by  banks . 

100 

36 

6/74 

11/73 

Producers' durable  equipment.  GPOl.  NIA . 

243 

12 

9^74 

10/69 

Production  See  Industrial  production  and  GNP. 

Production  materials,  buying  policy . 

26 

28 

11/74 

12/74 

Production  of  business  equip,  to  consumer  goods,  ratio  . . 

853 

62 

96 

3/74 

11/68 

Productivity 

Output  per  man^iour,  total  private  economy  . 

770 

58 

93 

9  74 

10/72 

Output  per  man-hour,  total  private  economy. 

change  in . 

me 

59 

93 

9  74 

10/72 

Output  per  man-hour,  total  private  nonfarm  econ.  . . 

858 

58 

93 

9/74 

6/68 

Profits 

Corporate,  after  taxes,  constant  dollars . 

to 

30 

79 

8/74 

1/72 

Corporate,  after  taxes,  current  dollars . 

•16 

30,40 

79 

8/74 

7/68 

Corporate,  and  in>«ntory  valuation  adtustment,  NIA 

286 

16 

72 

10/74 

10/69 

Corporate,  and  inventory  valuation  ad|ustment. 

percent  of  national  income.  NIA  . 

266A 

19 

73 

10/74 

10/69 

Corporate,  undistributed,  plus  inventory  valuation 

adjustmeMt.  NiA  . 

294 

17 

72 

10/74 

10/69 

Manufacturing.  01 . 

034 

63 

97 

4/74 

Manufacturing  and  trade,  net.  01  . 

0442 

46 

85 

12/74 

11/68 

Per  dollar  of  sales,  manufacturing . 

15 

30 

80 

8/74 

3/69 

Profitability.  Cl . 

916 

38 

83 

5/74 

Ratio,  profits  to  income  originating  in  corp  bus 

22 

30 

80 

8/74 

7/68 

Proprietors'  income,  NIA  . 

282 

16 

71 

10/74 

10/69 

Proprietors'  income,  percent  of  national  income.  NIA  . 

262A 

19 

73 

10/74 

10/69 

Purchased  materials,  percent  of  companies  reporting 

higher  inventories . 

37 

28 

78 

11. '74 

12/74 

Rental  income  of  persons.  NIA  .  . 

284 

16 

71 

10/74 

10/69 

Rental  income  of  persons,  as  percent  of  national  irKorne. 

NIA . 

284A 

19 

73 

10/74 

10/69 

Reserve  position.  U.S.,  BOP  . 

534 

SO 

87 

7/74 

5/69 

Reserve  transKtions  balance.  BOP . 

522 

49 

87 

7/74 

Reserves,  free  . 

93 

35 

82 

10/74 

11/72 

Residential  structures  ■  See  also  Housing 

Residential  structures,  constant  dollars,  GPOl,  NIA 

249 

IR 

72 

9  74 

Residential  structures,  currant  dollars.  GPOl.  NIA  . 

244 

12 

70 

9/74 

10/69 

Residantial  structures,  percent  of  GNP.  GPOl.  NIA 

244A 

19 

73 

9^4 

10/69 

Salaries  -  See  Compensation. 

Series  titles 

(See  complett  titles  in  "Titles  and  Sources  of 
Series."  foliOMing  this  index) 


I  Sales 

Final  ales,  NIA 

Durable  goods . 

Nondurable  goods . 

Total,  constant  dollars  . 

Total,  currant  dollars  . 

Inventories  to  ales,  rranufacturing  and  trade . 

Machinery  and  equipment  ales  and  businea 

construction  expenditure . 

Itenufactureis' sale,  total  value  . 

Manufacturing  and  trade  sale . 

Manufacturing  and  trade  sale,  net,  Dl  . 

Retail  sale,  constant  dollars . 

Retail  sale,  current  dollars . 

Components  . 

Diffusion  index . 

Saving.  NIA 

Capittl  consumption  allowance . 

Gros  saving,  private  and  go^nment  . 

Personal  saving  . 

Personal  saving  to  disposable  personal  income .... 
Profits,  undistributed  corporate,  plus  inventory 

valuation  adfustment . 

Surplus  or  deficit,  government  . 

Securitie  purchase.  BOP 

Foreign  purchase  of  U.S.  securitie . 

U.S.  purchase  of  foreign  securitie . 

Selling  price  See  Price,  selling. 

Sensitive  finencial  flows.  Cl . 

Shipments,  ratio  of  manufaaurers’  unfilled  orders  to  . . . . 
State  and  local  government  See  Government. 

Stock  price  -  Sm  also  International  comparisons. 

500  common  stocks  . 

500  common  stocks,  01  . 

Surplus  -  See  Go^nment 


T 


Transportation  and  other  service,  payments.  BOP  . . 

Transportation  and  other  srvice,  receipts.  BOP . 

Travel 

Payments  by  U.S.  travelers  abroad.  BOP . 

Receipts  from  foreign  travelers  in  the  U.S.,  BOP 

Treasury  bill  rate . 

Treasury  bond  yields . 


U 


Unemployment 

Heipwanted  advertising  to  persons  unenployed. 

ratio  . 

Initial  claims,  avg.  weekly,  unemployment  insur.  . 
Initial  claims,  avg  weekly,  unemployment  insur.,  01 

Layoff  rate,  manufacturing . 

Persons  unemployed,  civilian  labor  force . 

Unemployment  rates 

Both  sexes.  16-19  years . 

Females,  20  years  and  over . 

15  weeks  and  over . 

Insured,  average  weekly . 

Males,  20  years  and  over . 

Married  males,  spouse  present . 

Negro  and  other  races . 

Total . 

White . 

Unfilled  orders,  manufacturers' 

Durable  goods  industries . 

Durable  goods  industries,  change  in . 

Unfilled  orders  to  shipments,  durable  goods  Indus. 
United  Kingdom  See  International  comparisons. 


V 


Vacancy  rate  in  rental  housing 
Vendor  performance . 


W 


Wages  and  salaries  See  Compensation. 

West  Germany  •  See  International  comparisons 
Wholesale  prices 

All  commodities  . 

Farm  products . 

Foods  and  feeds,  processed  . 

Industrial  commodities . 

Industriai  commodities,  change  in . 

Manufactured  goods  . 

Manufactured  goods,  components 

Manufactured  goods.  01  . 

Workweek  of  production  workers,  manufacturing  . . . . 
Workviieek  of  production  workers,  mfg..  components  . . 
Workweek  of  production  workers,  manufacturing,  01 


Saries 

Currant  isue 
(page  numbers) 

Histoncal 
data  df 
«ued$te|  ( 

Sat  MS 
Bscripiions 
sue  data! 

Chads 

Tables 

270 

15 

71 

10/74 

10/69 

274 

15 

71 

10/74 

10/69 

273 

L8 

72 

10/74 

S7 

24 

76 

8/74 

7/68 

K1 

62 

96 

12/74 

2/69 

09 

27 

78 

8/74 

9/68# 

410 

44 

84 

1/74 

11/68 

•ss 

24,41 

76 

12/74 

2/69 

0444 

46 

85 

12/74 

11/68 

so 

24 

76 

6/74 

•54 

24,41 

76 

3/74 

6/72 

0S4 

102 

054 

64 

98 

3/74 

6/72 

296 

17 

72 

10/74 

10/69 

290 

17 

72 

10/74 

10/69 

292 

17 

72 

10/74 

10/69 

954 

62 

96 

8/74 

7/68 

294 

17 

72 

10/74 

10/69 

299 

17 

72 

10/74 

10/69 

564 

53 

88 

7/74 

5/69 

565 

53 

88 

7/74 

5/69 

117 

38 

83 

5/74 

852 

62 

96 

8/74 

9/66 

•19 

30,40 

79 

10/74 

5/69 

019 

63 

97 

10/74 

5/69 

549 

52 

88 

7/74 

5/69 

549 

52 

88 

7/74 

5/69 

545 

52 

86 

7/74 

5/69 

544 

52 

88 

7/74 

5/69 

114 

35 

82 

6/74 

7/64 

115 

35 

82 

6/74 

7/64 

960 

62 

96 

3/74 

20.39 

74 

4/74 

6/69 

05 

63 

98 

4/74 

6/69 

3 

20 

74 

9'74 

8/68# 

943 

60 

94 

2/74 

4/72 

846 

60 

94 

2/74 

4/72 

845 

60 

94 

2/74 

4/72 

*44 

22,42 

75 

2/74 

4/72 

45 

22 

75 

5/74 

6/69 

844 

60 

94 

2/74 

4/72 

40 

22 

75 

2/74 

4/72 

848 

60 

94 

2/74 

4/72 

•43 

22,41 

75 

2/74 

4/72 

847 

60 

94 

2/74 

4/72 

96 

8/74 

9/68 

25 

8/74 

9/68 

852 

96 

8/74 

9/68 

857 

62 

96 

5/74 

10/72 

32 

29 

79 

11/74 

12/74 

750 

57 

91 

7/74 

6/69 

752 

57 

91 

7/74 

6/69 

751 

57 

91 

7/74 

6/69 

55 

31,57 

80,91 

7/74 

6  69 

S5C 

57 

91 

7/74 

6/69 

58 

31,57 

80,91 

7/74 

6/69 

058 

102 

058 

64 

98 

7/74 

6/69 

*1 

20.39 

74 

9  74 

8/68 

01 

99 

01 

63 

97 

7/73 

*0enotes  series  on  the  1966  NBER  "diort  list"  of  indicators  #The  "number"  for  this  senes  title  was  changed  since  the  publication  datediown.  BOP  means  balance  of  payments.  Cl.  composite  index;  01.  diffusion  index. 
GPOl,  gross  private  domestic  im^ment,  and  NIA,  national  income  and  product  account 
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TITLES  AND  SOURCES  OF  SERIES 


Within  Mch  of  the  report’s  six  sections,  series  ere  listed  in 
numericel  order  eccording  to  series  numbers.  The  series 
numbers  are  for  identification  purposes  only  and  do  not 
reflact  series  relstionships  or  order.  To  find  chart  and  table 
page  numbers,  historical  data,  and  series  descriptions,  consult 
the  "Alphabetical  Index-Series  Finding  Guide." 

The  alphabetic-numeric  designations  foliowring  ewh  series 
tide  and  source  indicate  the  charts  and  tables  in  wrhich  the 
series  may  be  found.  See  the  table  of  contents  for  the  chart 
and  table  tides  and  page  numbers.  "M"  indicates  monthly 
series;  "Q"  indicates  quarterly  series.  Data  apply  to  the 
whole  period  except  for  series  designated  by  "EDM"  (end  of 
month)  or  "EDO"  (end  of  quarter). 

The  "A"  following  a  series  number  indicates  a  component 
series  (same  number)  as  a  percent  of  an  aggregate  series,  such 
as  GNP  or  national  income.  The  series  in  section  B  preceded 
by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short  list" 
of  cyclical  indicators,  chart  B8.  The  "D"  preceding  a  number 
indicates  a  diffusion  index. 


A  National  Income  and  Product 

200.  Gross  national  product  in  current  dollars  (Q).- 

Oepartment  of  Commerce,  Bureau  of  Economic 

Analysis  (A1,  B2,  B8,  E5) 

?05.  Gross  national  product  in  1958  dollats  (Q).- 

Department  of  Commerce,  Bureau  of  Economic 

'  Analysis  (A1,  B2,  B8,  El,  E5) 

210.  Implicit  price  deflator,  gross  national  product 

(Q). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A1 ) 

215.  Per  capita  gross  national  product  in  current  dollars 
(Q).-Department  of  Commerce,  Bureau  of  Eco- 

S  nomic  Analysis  and  Bureau  of  the  Census  (A1) 

1^17.  Per  capita  gross  national  product  in  1958  dollars 

(Q).-Oepartment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  and  Bureau  of  the  Census  (A1) 

220.  National  income  in  current  dollars  (Q).-Depart- 
ment  of  Commerce,  Bureau  oi  Economic  Analysis 

(A2) 

171.  Personal  income  in  current  dollars  (Q). -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(A2) 

224.  Disposable  personal  income  in  current  dollars 

(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A2) 

225.  Disposable  personal  income  in  1958  dollars 
(Q).-Department  of  Commerce,  Bureau  of  Eco- 

I  nomic  Analysis  (A2) 

2vS.  Per  capita  disposable  penonal  income  in  current 

dollars  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (A2) 

227.  Per  capita  disposable  personal  income  in  1958 

dollan  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (A2) 

230.  Personal  consumption  expenditures,  total,  in  cur¬ 

rent  dollars  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A3) 

230A.  Personal  consumption  expenditures  as  a  percent  of 

gross  national  product  (Q).-Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (All) 

@1.  Personal  consumption  expenditures,  total,  in  1958 

dollars  (O).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (A3,  AID) 

til.  Personal  consumption  exponditurae,  durable  goods, 

in  current  dollars  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A3) 


233.  Perronal  consumption  expenditures,  durable  goods 

excipt  automobiles,  in  current  dollars  (Q).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (A3) 

234.  Personal  consumption  expenditures,  automobiles, 

in  current  dollats  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A3) 

236.  Persunal  consumption  expenditures,  nondurable 
goods,  in  current  dollars  (Q).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A3) 

237.  Personal  consumption  expenditures,  services,  in 

cunent  dollats  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A3) 

240.  Gross  private  domestic  investment,  total  (0).- 

Department  of  Commerce,  Bureau  of  Economic 
Analysis  (A4) 

241.  Gross  private  domestic  fixed  investment,  total  non- 

residential  (Q). -Department  of  Commerce,  Bureau 
of  Economic  Analysis  (A4) 

241A.  Gross  private  domestic  fixed  investment,  total  non- 
residential  as  a  percent  of  gross  national  product 
(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

242.  Gross  private  domestic  fixed  investment,  non- 

residential  structures  (0). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A4) 

243.  Gross  private  domestic  fixed  investment,  pro- 
ducen'  durable  equipment  (Q).- Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A4) 

244.  Gron  private  domestic  fixed  investment,  residential 

structures  (O).-Department  of  Commerce,  Bureau 
of  Economic  Analysis  (A4) 

244A.  Gross  private  domestic  fixed  investment,  residential 
structures  as  a  percent  of  gross  national  product 
(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

245.  Gross  private  domestic  investment,  change  in  busi¬ 

ness  inventories  after  valuation  adjustment,  all 
industries  (Q).-Department  of  Commerce,  Bureau 
of  Economic  Analysis  (A4,  B4) 

245A.  Change  in  business  inventories  as  a  percent  of 
gross  national  product  (Q).- Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (All) 

246.  Grots  private  domestic  investment,  change  in  busi¬ 

ness  inventories,  all  industries,  1958  dollars 
(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (AID) 

247.  Gross  private  domestic  fixed  investment,  total 
nonresidantial,  1958  dollats  (0).-De(»rtment  of 
Commerce,  Bureeu  of  Economic  Analysis  (AID) 

248.  Gross  private  domestic  fixed  investment,  residential 
structures,  1958  dollars  (Q).-Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (AID) 

249.  Gross  auto  product  in  1958  dollars  (Q). -Depart 
ment  of  Commerce,  Bureeu  of  Economic  Analysis 

(AID) 

250.  Net  exports  of  goods  and  services,  excluding  transfers 
under  military  grants  (Q). -Department  of  Com¬ 
merce,  Bureeu  of  Economic  Analysis  (A5,  D2) 

250A.  Net  exports  of  goods  end  services  as  a  percent  of 
gross  national  product  (Q).-Department  of  Com¬ 
merce,  Bureeu  of  Economic  Analysis  (All) 

252.  Exports  of  goods  and  sarvices,  excluding  transfen 
under  military  grants  (0). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A5,  02) 


253.  Imports  of  goods  and  servicss  (Q). -Department  of 
Commerce,  Bureeu  of  Economic  Analysis 

(A5,  02) 

260.  Government  purchases  of  goods  and  sarvicss,  total 
(Q).-Oepartment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A6) 

262.  Federal  Government  purchases  of  goods  and  serv¬ 

ices,  total  (Q). -Department  of  Commerce,  Bureau 
of  Economic  Analysis  (A6) 

262A.  Federal  Government  purchases  of  goods  and  sarv- 
kss  as  a  parcant  of  gross  national  product 
(Q). -Department  of  Commerce,  Bureeu  of  Eco¬ 
nomic  Analysis  (All) 

263.  Federal  Government  purchases  of  goods  and  sarvicas, 

1958  dollars  (0). -Department  of  Commerce,  Bureau 
of  Economic  Analysis  (AID) 

264.  Federal  Government  purchases  of  goods  and  serv- 
kas,  national  defense  (0). -Department  of  Com¬ 
merce.  Bureeu  of  Economic  Analysis  (A6,  D3) 

266.  State  and  local  government  purchases  of  goods 

and  sarvkes,  total  (O).-Department  of  Commerce. 
Bureau  of  Economic  Analysis  (A6) 

266A.  State  and  local  government  purchasas  of  goods  and 
sarvices  as  a  percent  of  gross  national  product 
(O).-Department  of  Commerce.  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

267.  Stata  and  local  government  purchases  of  goods  and 

sanrices,  1958  dollars  (Q). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (AID) 

270.  Final  sales,  durable  goods  (0). -Department  of 
Commerce,  Bureeu  of  Economic  Analysis  (A7) 

271.  Change  in  business  inventories,  durable  goods 

(Q). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A7) 

273.  Final  sales  (series  205  minus  series  246),  1958 

dollars  (Q).-Department  of  Commerce,  Bureau  of 
Economk  Analysis  (AID) 

274.  Final  salas,  nondurable  goods,  (Q).-DeiMrtment  of 
Commerce.  Bureau  of  Economic  Analysis  (A7) 

275.  Change  in  business  inventories,  nondurable  goods 

(O).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A7) 

280.  Compensation  of  employees  (0).- Department  of 
Commerce.  Bureau  of  Economic  Analysis  (A8) 

280A.  Compensation  of  employees  as  a  percent  of  national 
income  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (All) 

282.  Proprietors'  income  (O).-Department  of  Com¬ 
merce,  Bureeu  of  Economic  Analysis  (A8) 

282A.  Proprietors'  income  as  a  percent  of  national  income 
(Q).-Department  of  Commerce,  Bureau  of  Economic 
Analysis  (All) 

284.  Rantal  income  of  persons  (Q). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A8) 

284A.  Rental  income  of  persons  as  a  percent  of  national 
income  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (All) 

286.  Corporate  profits  and  inventory  valuation  adjust¬ 
ment  (Q). -Department  of  Commerce,  Bureeu  of 
Economk  Analysis  (A8) 

286A.  Corporate  profits  and  inventory  veluation  adjust¬ 
ment  as  a  percent  of  national  income  (Q).-Depart- 
ment  of  Commerce,  Bureau  of  Economic 
Analysis  (All) 
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288.  Net  interest  (Q). -Department  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  (A8) 

288A.  Net  interest  as  a  percent  of  national  income  (Q).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (All) 

290.  Gross  aviiig-private  saving  plus  government  sur¬ 
plus  or  deficit  (Q). -Department  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  '  (A9) 

292.  Personal  saving  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A9) 

294.  Undistributad  corporate  profits  plus  inventory  val¬ 
uation  adjustmant  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A9) 

296.  Capital  coraumption  allonvances,  corporate  and 
noncorporate  (Q). -Department  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  (A9) 

298.  Government  surplus  or  deficit,  total  (Q). -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(A9) 


B  Cyclical  Indicators 


*1.  Average  workweek  of  production  workers,  manu- 
fKturing  (M).- Department  of  Labor,  Bureau  of 
Labor  Statistics  (B1,  B8,  E3,  E4) 

2.  Accession  rate,  manufacturing  (M).-Department  of 

Labor,  Bureau  of  Labor  Statistics  (Bl) 

3.  Layoff  rate,  manufKturing  (M).-Departm9nt  of 

Later,  bureau  of  Labor  Statistics  (Bl) 

*5.  Average  weekly  initial  claims  for  unamploymant 
insurance.  State  programs  (M).-Department  of 
Labor,  Manpower  Administration,  seasonal  adjust¬ 
ment  by  Bureau  of  Economic  Analysis  (Bl,  E3) 

*6.  Value  of  manufacturers'  new  ordan,  durable  goods 
industries  (M). -Department  of  Commerce,  Bureau 
of  the  Census  (B3,  B8,  E3,  E4) 

8.  Index  of  construction  contracts,  total  value 

(M).-McGraw-Hill  Information  Systems  Company. 
(Used  by  permission.  This  series  may  not  be 
reproduce  without  written  permission  from  the 
source.)  (B3) 

9.  Construction  contracts  awarded  for  commercial 
and  industrial  buildings,  floor  space  (M). -McGraw- 
Hill  Information  Systems  Company;  seasonal  ad¬ 
justment  by  Bureau  of  Economic  Analysis  and 
National  Bureau  of  Economic  Research,  Inc.  (Used 
by  permission.  This  series  may  not  be  reproduced 
without  written  permission  from  the  source.)  (B3) 

*10.  Contracts  and  orders  for  plant  and  equipment 
(M). -Department  of  Commerce,  Bureau  of  the 
Census,  and  McGraw-Hill  Information  Systems 
Company,  seasonal  adjustment  by  Bureau  of  the 
Census  and  Bureau  of  Economic  Analysis  (B3,  B8) 

11.  Newly  approved  capital  appropriations,  1,000 
manufacturing  corporatiom  (Q).-The  Conference 
Board  (B3,  E3) 


15.  Profits  (aftar  taxes)  per  dollar  of  sales,  all  manu¬ 
facturing  corporations  (Q).-Federal  Trade  Com¬ 
mission  and  Securities  and  Exchange  Commission; 
seasonal  adjustment  by  Bureeu  of  Economic 
Analysis  (B5) 

*16.  Corporate  profits  after  taxes  (Q). -Department  of 
Commerce,  Bureeu  of  Economic  Analysis  (B5,  B8) 

*17.  Index  of  price  par  unit  of  labor  cost-ratio,  index 
of  wholesale  prices  of  manufactured  goods  (unad¬ 
justed)  to  seasonally  adjusted  index  of  compen¬ 
sation  of  employees  (sum  of  wages,  salaries,  and 
supplements  to  wages  and  salaries)  per  unit  of 
output  (M). -Department  of  Commerce,  Bureau  of 
Economic  Analysis;  Department  of  Labor,  Bureau 
of  Labor  Statistics;  and  Board  of  Governors  of  the 
Federal  Reserve  System  (B5,  B8) 

18.  Corporate  profits  after  taxes,  1958  dollan  (Q)- 
Department  of  Commerce,  Bureeu  of  Economic 
Analysis  (B5) 

*19.  Index  of  stock  prices,  500  common  stocks  (M).- 
Standard  and  Poor's  Corporation  (B5,  B8,  e1  F3) 

20.  Change  in  book  value  of  manufacturen'  inventories 

of  materials  and  supplias  (M).-Deparrment  of  Com¬ 
merce,  Bureeu  of  the  Census  (B4) 

21.  Average  weekly  overtime  houn  of  production 

workers,  manufKturing  (M).-Department  of  Labor, 
Bureau  of  Labor  Statistics  (Bl) 

22.  Ratio  of  profits  (aftar  taxes)  to  income  originating 

incorporate  business  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (B5) 

*23.  Index  of  industrial  materials  prices  (M).-Department 
of  Labor,  Bureau  of  Labor  Statistics 

(B5,  B8,  E3,  E4) 

24.  Value  of  manufKturers'  new  orden,  capital  goods 

industries,  nondefense  (M).-Department  of  Com¬ 
merce,  Bureau  of  the  Census  (B3) 

25.  Change  in  manufKturen'  unfUlad  ordars,  durable 

goods  industries  (M).-Department  of  Commerce, 
Bureeu  of  the  Census  (M) 

26.  Buying  policy-production  materials,  percent  of  com¬ 

panies  reporting  commitments  60  days  or  longer 
(M).-National  Association  of  Purchasing  Manage¬ 
ment  (B4) 

28.  Nm)  private  housing  units  started,  total  (M).-Depart- 
ment  of  Commerce,  Bureau  of  the  Census  (B3) 

*29.  Index  of  new  private  housing  units  authorized  by 
local  building  permits  (M). -Department  of  Com¬ 
merce,  Bureau  of  the  Census  (B3,  B8) 

*31.  Change  in  book  value  of  manufacturing  and  trade 
inventories,  total  (M). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  and  Bureau  of  the 
Census  (B4,  B8) 

32.  Vendor  performance,  percent  of  companin  reporting 

slower  dalivsriM  (M).-Purchasing  Management 
Association  of  Chicago  (B4) 

33.  Net  change  in  mortgage  debt  held  by  financial 
institutions  and  life  insurance  companiv  (M).- 
Institute  of  Life  Insurance;  Federal  National  Mort¬ 
gage  Association;  Department  of  Housing  and  Urban 
Development,  Government  National  Mortgage 
Association;  National  Association  of  Mutual  Savings 
Banks;  U.S.  Savings  and  Loan  League;  and  Board  of 
Governors  of  the  Federal  Reserve  System,  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6) 


39.  Parcant  of  consumar  installment  loans  dalinquant  30 

days  and  over  (EOM).-American  Bankers  Associ¬ 
ation;  seasonal  adjustment  by  Bureeu  of  Economic 
Analysis  and  National -Bureau  of  Economic  Research, 
Inc.  (Bimonthly  since  December  1964)  (B6) 

40.  Unamploymant  rats,  married  males,  qtousa  present 

(M). -Department  of  Labor,  Bureeu  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (Bl) 

*41.  Number  of  employe«  on  nonagricultursi  payrolls, 
astablishmant  survey  (M).-Depsrtment  of  (labor. 
Bureau  of  Labor  Statistics  (Bl ,  B8,  E3,  E4) 


42.  Total  number  of  persons  engaged  in  nonagricultursi 
Ktivitics,  labor  force  sunrey  (M).-Department  of 
Labor,  Bureau  of  Labor  Statistics,  and  Department  of 
Commerce,  Bureau  of  the  Census  (Bl) 

*43.  Unamploymant  rata,  total  (M).-Department  of 
Labor,  Bureeu  of  Labor  Statistics,  and  Department  of 
Commerce,  Bureau  of  the  Census  (B1,B8) 

*44.  Unemployment  rate,  15  weeks  and  over  (M).- 
Department  of  Labor,  Bureeu  of  Labor  Statistics,  and 
Department  of  Commerce,  Bureeu  of  the  Census 

'B1,B8) 


45.  Average  wMkIy  insured  unemployment  rate.  State 

progtarns  (M).-Department  of  Labor,  Manpower 
Administration  (Bl) 

46.  Index  of  halp-wantad  advertising  in  newspapan 

(M).-The  Conference  Board  (Bl ) 

*47.  Index  of  industrial  production  (M). -Board  of  Gov¬ 
ernors  of  the  Federal  Reserve  System 

(B2.  B8,  E3,  E4,  E5,  F2) 

48.  Man-hours  in  nonagricultural  establishments  (M).- 
Department  of  Labor,  Bureeu  of  Ltbor  Statistics 

(Bl,  E5) 

50.  Number  of  job  vacancies  in  manufacturing  (EOM).- 
Depertment  of  Labor,  Bureau  of  Labor  Statistics  (Bl) 


*52.  Personal  income  (M).-Department  of  Commerce. 
Bureeu  of  Economic  Analysis  (B2,  B8) 

53.  Wage  and  salary  income  in  mining,  manufKturing, 
and  construction  (M). -Department  of  Commerce, 
Bureeu  of  Economic  Analysis  (B2) 

*54.  Sain  of  retail  stom  (M).-Department  of  Commerce, 
Bureau  of  the  Census  (B2,  B8.  E3,  E4) 

55.  Index  of  wholesale  prkn,  industrial  commoditiss 
(M). -Department  of  Labor,  Bureeu  of  Labor  Statis¬ 
tics  (B5,  E5) 

*56.  Manufacturing  and  trade  seln  (M).-D^rtment  of 
Commerce,  Bureeu  of  Economic  Analysis  and  Bureau 
of  the  Census  (82,  B8) 

57.  Final  sain  (sarin  200  minus  serin  245)  (Q).-Depart- 
ment  of  Commerce,  Bureeu  of  Economic  Analysis 

(B2) 

58.  Index  of  wholesala  pricn,  manufKturad  goods 

(M). -Department  of  Labor,  Bureeu  of  Labor  Statis¬ 
tics  (B5,  D4,  E3,  E4) 

59.  Sain  of  retail  stom,  1967  dollars  (M).-[)epsrtment 
of  Commerce,  Bureeu  of  Economic  Analysis  (B2) 


'12.  Index  of  net  business  formation  (M). -Department  of 
Commerce,  Bureau  of  Economic  Analysis;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  and 
National  Bureau  of  Economic  Research,  Inc.  (B3,  B8) 

13.  Number  of  new  business  incorporations  (M).-Dun 

and  Bradstreet,  Inc.;  seasonal  adjustment  by  Bu¬ 
reau  of  Economic  Analysis  and  National  Bureau  of 
Economic  Research,  Inc.  (B3) 

14.  Current  liabilities  of  businm  failuru  (M).-Dun 

and  Bradstreet,  Inc.  (B6) 


34.  Net  cash  flow,  corporate,  current  doUan  (Q).- 

Department  of  Commerce,  Bureeu  of  Economic 
Analysis  (B5) 

35.  Net  cash  flow,  corporate,  1958  dollars  (Q). -Depart¬ 
ment  of  Commerce,  Bureeu  of  Economic  Analysis 

(B5) 

37.  Percent  of  companiM  reporting  higher  invantorin  of 
purchased  matsriats  (M). -National  Association  of 
Purchasing  Management;  seasonal  adjustment  by 
Bureeu  of  Economic  Analysis  (B4) 


*61.  Business  expenditurK  for  naw  plant  and  equipment, 
total  (Ql.-Department  of  Commerce,  Bureeu  of 
Economic  Analysis  (B3,  B8,  Cl,  C2) 

*62.  Index  of  labor  cost  per  unit  of  output,  total 
manufKturing-ratio,  index  of  compensation  of 
employees  in  manufacturing  (the  sum  of  wag«  and 
alariv  and  suppfetrwnts  to  wages  and  nlari«)  to 
index  of  industrial  production,  manufacturing 
(M). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis,  and  the  Board  of  Governors  of  the 
Federal  Reserve  System  (B5,  B8) 
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Indtx  of  unit  labor  cost,  total  privata  aconon^ 
(Q).-Oepartment  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  IBS) 

Manufacturan'  invantorias  of  finisbad  foodik  book 
valua,  all  manufacturing  industriat  (EOM).-Depart- 
ment  of  Commerce,  Bureau  of  the  Census  (B4) 

Consumer  installmant  debt  (EOM).-Boerd  of  Gov¬ 
ernors  of  the  Federal  Reserve  System.  FRS  seasonally 
adjusted  net  change  added  to  seasonally  adjusted 
figure  for  previous  month  to  obtain  current  figure 

(B6) 

Bank  ratas  on  short-term  business  loans,  35  cities 
(Q). -Board  of  Governors  of  the  Federal  Reserve 
System  (B6,  B8) 

Labor  cost  (currant  dollan)  par  unit  of  gross  product 
(1958  dollan),  nonfinancial  corporations-ratio  of 
current-doHar  compensation  of  amployaas  to  gross 
corporate  product  in  1958  dollan  (Q).-Department 
of  Commerce,  Bureau  of  Economic  Analysis  (B5) 

Manufacturan'  machinery  artd  equipment  talas  and 
butinats  construction  cxpanditurat  (industrial  and 
commercial  construction  put  in  place)  (M).- 
Department  of  Commerce,  Bureau  of  the  Census  (B3) 

Manufacturing  and  t^e  inventories,  total  book  value 
(EOM).-Depsrtment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Anal^  and  Bureau  of  the  Census  (B4,  B8) 

Commercial  and  industrial  loans  outstanding,  wmakly 
reporting  large  commercial  banks  (M).-Bosrd  of 
Governors  of  the  Federal  Reserve  System,  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6,  B8) 

Change  in  U,S.  money  supply  (demand  dapotitt  plus 
currency)  (Ml)  (M). -Board  of  Governors  of  the 
Federal  Reserve  System  (B6) 

Free  ratatvet  (mambar  bank  excess  retervat  minus 
borrowing)  (M).-Board  of  Governors  of  the  Federal 
Reserve  System  (B6) 

Manufacturan'  unfillad  otdan,  durable  goods  indut- 
trias  (EOMI.-Department  of  Commerce,  Bureau  of 
the  Census  (B3) 

Backlog  of  capital  appropriationt,  marwfacturing 
(EOQ).-The  Conference  Board  (B3) 


Changa  in  U,S.  monay  supply  plus  time  deposits  at 
commercial  banks  othar  than  large  CD's  |M2) 
(M).-Board  of  Governors  of  the  Federal  Reserve 
System  (B6) 

Changa  in  U,S.  monay  supply,  plus  time  deposits  at 
commercial  banks  other  than  larga  CD's,  plus  dapos- 
its  at  nonbank  thrift  institutions  (M3]  (M). -Board 
of  Governors  of  the  Federal  Reserve  System  (B6) 
Avarags  prime  rata  charged  by  banks  (M).-Board  of 
Governors  of  the  Federal  Reserve  System  (B6) 

Total  funds  raisad  by  privata  nonfinancial  borrowan 
in  credit  markets  (Q). -Board  of  Governors  of  the 
Federal  Reserve  System  (B6) 

Nat  change  in  bank  loans  to  businessas  (M).-Board 
of  Governors  of  the  Federal  Reserve  System;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6) 

Nat  changa  in  consumar  installmant  debt  (M). -Board 
of  Governors  of  the  Federal  Reserve  System  (B6,  B8) 

Discount  rats  on  new  issuss  of  91-day  Treasury  bills 
(M).-Boerd  of  Governors  of  the  Federal  Reserve 
System  (B6) 

Yield  on  long-term  Treasury  bonds  (M).-Treesury 
Department  (B6) 

YMd  on  now  issuas  of  high-grade  corporate  bonds 
(M).-First  National  City  Bank  of  New  York  and 
Treasury  Department  (B6) 

Yield  on  municipal  bonds,  204)ond  avarags  (M).-The 
Bond  Buyer  (B6) 


118.  Secondary  market  yields  on  FHA  mortgager 

(M). -Department  of  Housing  and  Urban  Develop¬ 
ment,  Federal  Housing  Administration  (B6) 

119.  Federal  funds  rats  (M). -Board  of  Governors  of  the 

Federal  Reserve  System  (B6) 

*200.  Gross  national  product  in  currant  dollan  (Q).  See  in 
nction  A. 

*205.  Gross  national  product  in  1958  doHan  (Q).  See  in 
section  A. 

245.  Changa  in  businass  invantorias  (GNP  component) 
(Q).  See  in  nction  A. 

810.  Twslvs  landing  indicaton-ravsna  trend  adjusted 

composits  index  (indudas  tsries  1, 5,  6, 10, 12, 16, 
17,  19,  23,  29,  31,  and  113)  (M).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (B7) 

811.  Trwsiva  leading  indicaton-composita  index  prior  to 
ravsrss  trend  adjustment  (includes  ssrias  1, 5, 6, 10, 
12,  16,  17,  19,  23,  29,  31,  and  113)  (M).-Depart 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B7) 

813.  Marginal  smp|oymant  sdjustmsnts-laading  com- 

posita  index  (includes  sarins  1,  2,  3,  and  5)  (M).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B7) 

814.  Capital  investment  commitmants-laading  composits 

index  (includes  sarins  6,  10,  12,  and  29)  (M).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B7) 

815.  Inventory  investment  and  purchasing-laading  corrt- 

posits  iridsx  (includes  ssrias  23,  25,  31,  and  37) 
(M). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (B7) 

816.  Profitablity-laading  composits  index  (includes  series 

16,  17,  and  19)  (M).- Deportment  of  Commerce, 
Bureau  of  Economic  Analysis  (B7) 

817.  Sansitiva  financial  flows-laading  composits  index 
(includes  ssrias  33,  85, 112,  and  113)  (M).-Dep8rt- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B7) 

820.  Fho  coincidsnt  indicaton-composits  index  (indudas 
ssrias  41,  43,  47,  52,  and  56)  (M). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (B7,  E5) 

825.  Five  coincidsnt  indicators-daflatsd  composita  index 
(includes  series  41,  43,  47,  52Dl  and  56D)  (Mi  - 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B7) 

830.  Six  lagging  indicators-compotits  index  (indudas 

ssrias  44,  61,  62,  67,  71,  72)  (M). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (B7) 


C  Anticipations  and  Intentions 

61.  Businass  expenditures  for  nswr  plant  and  sguipmant 
all  industries  (Q).  See  in  section  B. 

410.  Manufacturan'  talas,  total  value  (Q). -Department  of 
Commerce,  Bureau  of  the  Census  (Cl) 


412.  Manufacturan'  invsntoriat,  total  book  vahis 
(EDQ).-Dep8rtment  of  Commerce.  Bureau  of  the 
Census  (Cl) 

414.  Percent  of  total  book  vahis  of  inventories  held  by 
manufacturan  dasaifying  their  holdingt  as  hi^,  lass 
percent  dattifying  holdinti  as  low  (EDQ).-Depart 
ment  of  Commerce,  Bureeu  of  the  Census 

(Cl) 

416.  Psresnt  of  total  gross  capital  assets  held  by  com¬ 
panies  dattifying  their  existing  capacity  at  inada- 
quata  for  prospacthra  opmtions  over  the  next  12 
months,  last  percent  cMfying  existing  capacity  as 
excettiva  (EDQ).-Depsrtment  of  Commerca,  Bureau 
of  Economic  Analysis  (Cl) 

420.  Currant  income  of  households  compared  to  income  a 
year  ago  (percent  higher,  lower,  and  unchanged) 
(Q).-Department  of  Commerce,  Bureau  of  the 
Census  (Cl) 


425.  Mean  probability  (average  chances  in  100)  of  sub¬ 
stantial  chan^  (incraass,  dscraats,  and  incraats  last 
daersass)  in  income  of  housaholds  (O).-Department 
of  Commerce,  Bureeu  of  the  Census  (Cl) 

430.  Number  of  now  can  purchased  by  households 

(O).-Department  of  Commerce.  Bureau  of  the 
Census  (Cl) 

435.  Index  of  consumer  sentiment  (CU.-University  of 

Michigan,  Survey  Research  Center  (Cl) 

D440.  New  ordan,  manufacturing  (Q).-Dun  and  Bradstreet, 

Inc.  (Used  by  permission.  This  series  may  not  be 
reproduced  without  written  permission  from  the 
source.)  ((^) 


0442.  Net  profits,  manufacturing  and  trade  (Q).-Dun  and 
Bradstreet.  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 

D444.  Nat  tales,  manufacturing  and  trade  (Q).-Dun  and 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 

D446.  Number  of  amployaas,  manufacturing  and  trade 
(Q).-Dun  and  Bradstreet,  Inc.  (Used  by  permission. 
This  series  may  not  be  reproduced  without  written 
permission  from  the  source.)  (C2) 

D450.  Laval  of  invantoriet,  manufacturing  and  trade 
(Q).-Dun  and  Bradstreet,  Inc.  (Used  by  permission. 
This  series  may  not  be  reproduced  without  written 
permission  from  the  source.)  (C2) 

0460.  SaNing  prices,  manufacturing  and  trada  (O).-Dun  and 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 

D462.  Selling  pricas,  manufacturing  (Q).-Dun  and  Brad¬ 
street,  Inc.  (Used  by  permission.  This  series  may  not 
be  reproduced  without  written  permission  from  the 
source.)  ((^) 

D464.  SaNinq  pricas.  wholssals  trade  (Q).-Dun  and  Brad¬ 
street,  Inc.  (Used  by  permission.  This  series  may  not 
be  reproduced  without  written  permission  from  the 
source.)  (C2) 

0466.  SaNing  pricas,  rataN  trade  (Q).-Dun  and  Bradstreet, 
Inc.  (Used  by  permission.  This  series  may  not  be 
reproduced  without  written  permission  from  the 
source.)  (C2) 


D  Other  Key  Indicators 

55.  Index  of  wholssals  pricas,  industrial  commodities 
(M).  See  in  section  B. 

58.  Index  of  wholesala  prices,  manufactursd  goods  (M). 
See  in  section  B. 

211.  Fixed  weighted  pries  index,  gross  private  product 
(Q).-Department  of  Commerce,  Bureau  of  Economic 
Analysis  (D4) 

250.  Balancs  on  goods  and  satvicas;  US.  balance  of 
payments  (0).  See  in  section  A. 

252.  Exports  of  goods  and  services,  excluding  trsnsfsrs 
under  military  grants;  US.  balanca  of  paymsnts  (Q). 
See  in  section  A. 

253.  Imports  of  goods  and  ssrvicss:  US.  balancs  of 
payments  (0).  See  in  section  A. 

264.  FadarsI  Government  purchasss  of  goods  and  ssrvicst, 
national  dsfensa  (Q).  See  in  section  A. 

500.  Mstchandiss  trada  balanca  (Ssrias  502  minus  ssrias 
512)  (M). -Department  of  Commerce.  Bureau  of  the 
Census  (D1) 

502.  Exports,  excluding  mNitary  aid  shipments,  total 
(M). -Department  of  Commerce,  Bureau  of  the 
Census  (D1) 
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506.  ManufKturtn'  new  orden  for  export,  dunble  goods 
except  motor  vehicles  end  ports  (M).-Department  of 
Commerce,  Bureeu  of  the  Census  (D1 ) 

508.  Index  of  export  orders  for  nonelectncol  machinery 

(M). -McGraw-Hill,  Department  of  Economics(OI) 

512.  General  imports,  total  (M). -Department  of  Com¬ 
merce,  Bureau  of  the  Census  (D 1) 

515.  Balance  on  goods,  services  and  remittances;  U.S. 

balance  of  payments  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

517.  Balance  on  current  account;  U.S.  balance  of  pay¬ 

ments  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  <02) 

519.  Balance  on  current  account  and  long  term  capital; 
U.S.  balance  of  payments  (Q).-D^rtment  of  Com¬ 
merce,  Bureeu  of  Economic  Analysis  (D2) 

521.  Net  liquidity  balance;  U.S.  balance  of  payments 

(Q).-Department  of  Commerce,  Bureeu  of  Economic 
Analysis  (D2) 

522.  Official  reserve  transactions  balance;  U.S.  balance  of 

payments  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

530.  Liquid  liabilities  (excluding  military  grants)  to  all 

foreigners,  total  outstanding:  U.S.  balance  of  pay¬ 
ments  (EDO). -Department  of  Commerce,  Bureeu  of 
Economic  Analysis  (D2) 

532.  Liquid  and  certain  nonliquid  liabilitiss  (excluding 

military  grants)  to  foreign  offk’ai  agencies,  total 
outstaitding:  U.S.  balance  of  payments  (EDQ).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (D2) 

534.  U.S.  official  reserve  (assets)  position,  excluding 

military  grants:  U.S.  balance  of  payments  (EDQ).- 
Department  of  Commerce,  Bureau  of  Economic 
Anal-/sis  (D2) 


536.  Merchandise  exports,  adjusted,  excluding  military 
grants:  U.S.  balance  of  payments  (Q). -Department 
of  Commerce,  Bureau  of  Economic  Analysis  (02) 

537.  Merchandise  imports,  adjusted,  excluding  military; 
U.S.  balance  of  payments  (Q).-Oe^rtment  of 
Commerce,  Bureau  of  Economic  Analysis  (02) 

540.  U.S.  investment  income,  military  sales,  and  other 

services  exports,  excluding  military  grants:  U.S. 
balance  of  payments  (□).-Department  of  Commerce, 
Bureeu  of  Economic  Analysis  (D2) 

541.  Foreigners'  investment  income,  military  expenditures 
and  other  services  imports:  U.S.  balance  of  payments 

(Q). -Department  of  Commerce,  Bureau  of  Economic 
Analysis  _  (D2) 

542.  Income  on  U.S.  investments  abroad:  U.S.  balance  of 

payments  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

543.  Income  on  foreign  investments  in  the  U.S.;  U.S. 

balance  of  payments  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

544.  Receipts  from  foreign  travelers  in  the  U.S.;  U.S. 

balence  of  payments  (Q). -Department  of  Commerce, 
Bureeu  of  Economic  Analysis  (D2) 

545.  Payments  by  U.S.  travelers  abroad:  U.S.  balance  of 

payments  (Q). -Department  of  Commerce,  Bureeu  of 
Economic  Analysis  (D2) 


546.  Military  sales  to  foraignen:  U.S.  balance  of  paymonts 

(Q).-Department  of  Commerce,  Bureau  of  Economic 
Analysis  (D2) 

547.  U.S.  military  expenditures  abroad:  U.S.  balance  of 

payments  (Q). -Department  of  Commerce.  Bureau  of 
Economic  Analysis  (D2) 

548.  Receipts  for  transportation  and  other  services:  U.S. 

balance  of  payments  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

549.  Payments  for  transportation  and  other  sarvicet:  U.S. 

balance  of  payments  (Q).-Department  of  Commerce, 
Bureeu  of  Economic  Analysis  (D2) 

560.  Foreign  direct  investments  in  the  U.S.;  U.S.  balance 

of  paymonts  (Q).-Clepartment  of  Commerce,  Bureau 
of  Economic  Analysis  (D2) 

561.  U.S.  direct  investments  abroad:  U.S.  balance  of 

payments  (Q). -Department  of  Commerce,  Bureeu  of 
Economic  Analysis  (02) 

564.  Foreign  purchases  of  U.S.  securities:  U.S.  balance  of 

payments  (Q). -Department  of  Commerce.  Bureau  of 
Economic  Analysis  (D2) 

565.  U.S.  purchases  of  foreign  sacurities:  U.S.  balance  of 

paymonts  (Q). -Department  of  Commerce.  Bureeu  of 
Economic  Analysis  (D2) 

570.  Government  grants  and  capital  transactions,  net:  U.S. 
balance  of  paymentt  (Q). -Department  of  Commerce, 
Bureeu  of  Economic  Analysis  (D2) 

575.  Banking  and  other  capital  transactions,  net:  U.S. 

balance  of  payments  (Q). -Department  of  Commerce, 
Bureeu  of  Economic  Analysis  (D2) 

600.  Federal  Government  surplus  or  deficit,  national 
income  and  proouct  accounts  (Q),-D^rtment  of 
Commerce,  Bureau  of  Economic  Analysis  (D3) 

601.  Federal  Government  receipts,  national  income  and 

product  accounts  (Q).-Department  of  Commerce, 
Bureeu  of  Economic  Analysis  (D3) 

602.  Federal  expenditures,  national  income  and  product 

accounts  (Q).-D^rtment  of  Commerce.  Bureeu  of 
Economic  Analysis  (D3) 

616.  Defense  Department  obligations  incurred,  total, 

excluding  military  assistance  (M).-Department  of 
Defense.  Fiscal  Analysis  Division;  seasonal  adjust¬ 
ment  by  Bureau  of  Economic  Analysis  (D3) 

621.  Defense  Department  obligations  incurred,  procure¬ 

ment  (M). -Department  of  Defense,  Fiscal  Analysis 
Division;  seasonal  adjustment  by  Bureeu  of  Economic 
Analysis  (D3) 

625.  Military  prime  contract  awards  to  U.S.  business  firms 
and  institutions  (M). -Department  of  Defense,  Direc¬ 
torate  for  Statistical  Services;  seasonal  adjustment  by 
Bureau  of  Economic  Analysis  (D3) 

647.  New  orders,  defense  products  industries  (M).- 
Department  of  Commerce,  Bureau  of  the  Census  (D3) 

648.  New  orders,  defense  products  (M). -Department  of 

Commerce,  Bureau  of  the  Census  (D3) 

740.  Index  of  average  hourly  earnings  of  production 

worken,  private  nonfarm  economy -adjusted  for 
overtime  (in  manufacturing  only),  interindustry 
employment  shifts,  and  seasonality  (M).-Department 
of  Labor,  Bureau  of  Labor  Statistics  (D5) 

741.  Index  of  real  average  hourly  earnings  of  production 

worken,  private  nonfarm  economy-adjusted  for 
overtime  (in  manufacturing  only),  interindustry 
employment  shifts,  and  seasonality  (M). -Department 
of  Labor,  Bureeu  of  Labor  Statistics  (D5) 

745.  Index  of  average  hourly  compensation,  all  employees, 

private  nonfarm  economy  (Q). -Department  of 
Labor.  Bureeu  of  Labor  Statistics  (D5) 

746.  Index  of  real  average  hourly  compensation,  all 
employees,  private  nonfarm  economy  (Q).-Depart- 
ment  of  Labor,  Bureeu  of  Labor  Statistics  (D5) 


748.  Negotiated  wage  and  banefit  decisions,  all  indiis- 

tries-first  year  average  (mean)  changn  (Q).- 

Department  of  Labor.  Bureau  of  Labor  Statistics  (05) 

749.  N^tiated  wage  and  benefit  decisions,  all  Indus-, 

trias-average  (mean)  changes  over  life  of  contract 
(Q).-Department  of  Labor.  Bureeu  of  Labor  Statis¬ 
tics  (05) 

750.  Index  of  wholesale  prices,  all  commodities  (M).- 

Oepartment  of  Labor,  Bureau  of  Labor  Statistics(()4) 

751.  Index  of  wholesale  prices,  processed  foods  and  feeds 

(M).-Department  of  Labor,  Bureeu  of  Labor  Sta¬ 
tistics  (04) 

752.  Index  of  wholesale  prices,  farm  products  (M).- 

Oepartment  of  Labor,  Bureeu  of  Labor  Statistics(C)4) 

770.  Index  of  output  per  man-hour,  total  private  economy 

(Q).-Department  of  Labor.  Bureau  of  Labor 

Statistics  (D5) 


781.  Index  of  consumer  prices  (M). -Department  of 
Labor,  Bureau  of  Labor  Statistics  (D4,  E5,  F 1 ) 


782.  Index  of  consumer  prices,  food  (M). -Department  of 
Labor,  Bureau  of  Labor  Statistics  (D4) 


783.  Index  of  consumer  prices,  commodities  less  food 
(M). -Department  of  Labor,  Bureeu  of  Labor 
Statistics  (D4) 


784.  Index  of  consumer  prices,  services  (M).- Department 
of  Labor,  Bureau  of  Labor  Statistics  (D4) 


841.  Total  civilian  labor  force,  labor  force  survey 

(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (D6) 

842.  Total  civilian  employment,  labor  force  survey 

(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 

Census  (D6) 


843.  Number  of  persons  unemployed,  labor  force  survey 
(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce.  Bureau  of  the 
Census  (D6) 


844.  Unemployment  rate,  males  20  years  and  over,  labor 
force  survey  (M).- Department  of  Labor,  Bureau  of 
Labor  Statistics,  and  Department  of  Commerce, 
Bureau  of  the  Census  (D6) 


845.  Unemployment  rate,  females  20  years  and  over,  labor 
force  survey  (M).-(}epartment  of  Labor,  Bureau  of 
Labor  Statistics,  and  Department  of  Commerce, 
Bureau  of  the  Census  (D6) 


846.  Unemployment  rate,  both  sexes  16-19  yean  of  age, 

labor  force  survey  (M).-Department  of  Labor, 
Bureau  of  Labor  Statistics,  and  Department  of 
Commerce,  Bureau  of  the  Census  (D6) 

847.  Unemployment  rate,  white,  labor  force  surv^ 

(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (D6) 

848.  Unemployment  rats,  Negro  and  other  races,  labor 

force  survey  (M).-Department  of  Labor,  Bureau  of 
Labor  Statistics,  and  Department  of  Commerce, 
Bureau  of  the  Census  (D6) 

858.  Index  of  output  per  man-hour,  total  private  nonfarm 

(Q).-Deperiment  of  Labor,  Bureau  of  Labor 
Statistics  (D5) 

859.  Reel  spendable  average  weekly  earnings  of  produc¬ 

tion  or  nonsupervisory  worken  (with  3  dependents) 
on  private  nonagricultural  payrolls,  1967  dollan  | 

(M). -Department  of  Labor,  Bureau  of  Labor  I 

Statistics  (D5)  f 
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E  Analytical  Measures 


47.  Indtx  of  induitriol  production  (M).  See  in  section  B. 

4B.  Man-hours  in  nonagricultural  establishmants  (M).  See 
in  section  B. 

200.  GNP  in  current  dollars  (Q).  See  in  section  A. 

205.  Gron  national  product  in  1958  dollan  (Q).  See  in 
section  A. 

206.  Potential  loyal  of  gros  national  product  in  1958 
dollars  (Q).-Council  of  Economic  Advisers  (El ) 

207.  Gap-the  potential  GNP  (series  206)  lass  the  actual 

GNP  (srias  205)  (Q).-Council  of  Economic 
Advisers  (El) 

820.  Five  coincidant  indicatore-coniposita  index  (includes 
sarias  41, 43, 47, 52,  and  56)  (M).  See  in  section  B. 

850.  Ratio,  output  to  capacity,  manufacturing  (Q).-Board 

of  Governors  of  the  Federal  Reserve  System,  Depart¬ 
ment  of  Commerce,  and  McGraw-Hill  Economics 
Department  (E2) 

851.  Ratio,  inventories  (series  71)  to  talas  (series  56), 
manufacturing  and  trade  total  (EDM). -Department 
of  Commerce,  Bureau  of  Economic  Analysis  (E2) 

852.  Ratio,  manufKturars’  unfilled  orders  (sarias  96)  to 
dripments,  durable  goods  industries  (EDM). -Depart¬ 
ment  of  Commerce,  Bureau  of  the  Census  (E2) 

853.  Ratio,  production  of  business  aquipmant  to  produc¬ 

tion  of  consumer  goods  (M). -Board  of  Governors  of 
the  Federal  Reserve  System.  (Based  upon  compo¬ 
nents  of  the  Federal  Reserve  index  of  industrial 
production.)  (E2) 

854.  Ratio,  personal  saving  to  disposable  personal  income 
(series  292  dividad  by  series  224)  (Q).- Department 
of  Commerce,  Bureau  of  Economic  Analysis  (E2) 


857.  Vacancy  rats  in  rental  housing-unoccupisd  rental 
homing  units  as  a  percent  of  total  rental  housing 
(Q).-Department  of  Commerce.  Bureau  of  the 
Census  (E2) 


860.  Ratio,  hsip-wantad  advertising  in  newspapan  (series 
46)  to  total  number  of  parsom  unemployed 
(M).-The  Conference  Board,  and  Department  of 
Labor,  Bureau  of  Labor  Statistics  (E2) 


The  "0"  preceding  a  number  indicates  a  diffusion  index. 
Diffusion  indexes  and  corresponding  aggregate  series  bear  the 
same  number  and  are  obtained  from  the  same  sources.  See 
section  B  for  titles  and  sources  of  D1,  D5,  D6.  Oil,  019, 
D23.  D41,  047,  D54,  056,  061,  and  section  C  for  0440, 
D442,  D444,  0446,  D450.  D460.  D462,  0464.  D466.  and 
0480.  Sources  for  other  diffusion  indexes  are  as  lollows: 

034.  Profits,  manufacturing,  FNCB  (Q).-First  National 
City  Bank  of  New  York;  seasonal  adjustment  by 
Bureau  of  Economic  Analysis  and  National  Bureau  of 
Economic  Research,  Inc.  (E3) 


F  International  Comparisons 


19.  United  States,  index  of  stock  prices,  500  common 
stocks  (M).  See  in  section  B. 


47.  United  States,  index  of  industrial  production  (M). 
See  in  section  B. 


121.  Organization  for  Economic  Cooperation  and  Davel- 

opmant,  European  Countries,  index  of  industrial 
production  (M).-Organization  for  Economic  Coop¬ 
eration  and  Development  (Paris)  (F2) 

122.  Unitad  Kingdom,  index  of  industrial  production 
(M).-Central  Statistical  Office  (London)  (F2) 

123.  Canada,  index  of  industrial  production  (M).- 

Dominion  Bureau  of  Statistics  (Ottawa)  (F2) 


125.  West  Germany,  index  of  industrial  production 
(M).-Statistisches  Bundesamt  (Wiesbaden);  seasonal 
adjustment  by  OECD  (F2) 


126.  France,  index  of  industrial  production  (M).-lnstitut 

National  de  la  Statistique  et  des  Etudes  Economiques 
(Paris)  (F2) 

127.  Italy,  index  of  industrial  production  (M).-lnstituto 

Centrale  di  Statistica  (Rome)  (F2) 

128.  Japan,  index  of  industrial  production  (M). -Ministry 
of  International  Trade  and  Industry  (Tokyo)  (F2) 

132.  Unitad  Kingdom,  index  of  consumer  prices  (M).- 
Ministry  of  Labour  (London)  (FI) 


133.  Canada,  index  of  consumer  prices  (M).-Dominion 
Bureau  of  Statistics  (Dttawe)  (FI) 


135.  West  Germany,  index  of  consumer  prices  (M).- 

Statistisches  Bundesamt  (Wiesbaden)  (FI) 

136.  Franca,  index  of  consumer  prices  (M).-lnstitut 

National  de  la  Statistique  et  des  Etudes  Economiques 
(Paris)  (FI) 

137.  Italy,  index  of  consumer  prices  (M).-lnstituto  Cen¬ 
trale  di  Statistica  (Rome)  (FI) 

138.  Japan,  index  of  consumer  prices  (M).-Dffice  of  the 

Prime  Minister  (Tokyo)  (FI) 


142.  Unitad  Kir^om,  index  of  stock  prkas  (M).-The 
Financial  Times  (London)  (F3) 


143.  Canada,  index  of  stock  prices  (M). -Dominion  Bureau 
of  Statistics  (Dttawa)  (F3) 

145.  West  Germany,  index  of  stock  pricas  (M).- 

Statistisches  Bundesamt  (Wiesbaden)  (F3) 

146.  France,  index  of  stock  prices  (M).-lnstitut  National 
de  la  Statistique  et  des  Etudes  Economiques  (Paris) 

(F3) 

147.  Italy,  index  of  stock  prices  (M).-lnstituto  Centrale  di 

Statistica  (Rome)  (F3) 

148.  Japan,  index  of  stock  pricas  (M).-Tokyo  Stock 

Exchange  (Tokyo)  (F3) 

781.  United  States,  index  of  consunwr  pricas  (M).  See  in 
section  D. 
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From  the  U.S.  DEPARTMENT  OF  COMMERCE, 
Bureau  of  Economic  Analysis 


To  estimate  the  impact  of  change,  you  need  the  just-published 


Input-Output  Structure 


Get  the  detailed  input-output  tables  for  367  industries  from  the 
Superintendent  of  Documents,  U.S,  Government  Printing  Office, 
Washington,  D.C.  20402. 

□  Volume  1— Transactions  Data  for  Detailed  Industries,  $3.25 

C56.109/4:ln  7/967  Vol.  1  L 

n  Volume  2— Direct  Requirements  for  Detailed  Industries*  $3.15  . 

C56.109/4;ln  7/967  Vol.  2  ^  ^ 

□  Volume  3— Total  Requirements  for  Detailed  Industries,  $3.15  v. 

C56.109/4:ln  7/967  Vol.  3 


Specify  the  volumes  desired  and  indicate  the  catalog  number  and 
major  title,  Input-Output  Structure  of  the  U.S.  Economy:  1967. 
Make  check  payable  to  the  Superintendent  of  Documents. 


